Declaration: Tokvo Summit Conference

The Heacds of State and Government of Canada, the
Federal Republic of Germany, Prance, Italy, Japan, the
United Kingdom of Great Britain and Northern Ireland, and
the United States of 2merica met in Tokyo on the 28th and
2%th of June, 187¢. The European Community was represented
by the President of the European counc¢il and by the
President of the Zuropean Commission for discussion of
matters within the Community's competence.

1. The agreements reached at the Bonn Summit helped
to improve the world economy. There was higher growth in
some countries, 2 reduction of payments imbalances, and
greater currency stability.

2. But new challenges have arisen. Inflation, which
was subsiding in most countries, is now regaining its
momentum. EBigher oil prices and oil shortage have reduced
the room for manoeuver in economic policy in all our
countries. They will make inflation worse and curtail
growth, in both the industrial and developing countries.
The non=-o0il developing countries are among the biggest
sufferers.

- We are agreed on a common strategy to attack
+hese problems. The most urgent tasks are to reduce oil

consumption and to hasten the development of other enercy
sources.

Our countries have already taken significant
actions to reduce oil consumption. We will intensify these
efforts.

The European Community has dSecided to restrict
1879 oil consumption to 500 million tons (10 million
barrels a day) and to maintain Community oil imports )
between 1980 and 1985 at an annual level not higher than in
1578. The Community is monitoring this commitment and
France, Germany, Italy and the United Kingdom have agreed
to vecommend to their Community partners that each member
country's contribution to these annual levels will be
specified. Canada, Japan, and the US will each achieve the
adjusted import levels to which they are pledged in the IEA
for 1979, will maintain their imports in 1980 at a level
not higher than these 1979 levels, and will be monitoring
this. N
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