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Mercantile Summary

Tae Coal Dealers’ Association, in
Montreal, have decided to increase the
price of hard coal to $7 per ton, a rise
of $1. Less than 30,000 tons is in stock
now at the city yards, it is said.

‘AN important discovery of copper has
been made in Salter township, on Lake
Huron, the vein having been traced
over a mile. A big company has been
formed for the purpose of developing it.

THe Hamilton Gas Company has
secured the contract for the lighting of
the civic buildings in that city, in com-
petition with the Electric Light Co. The
former had sent in a bid cheaper -by
about $400.

THE business at Barry’s Bay, Ont., car-
ried on under the style of George & Co,,
is, since Ist September, being carried on
by Frank Stafford, who assumes all debts
and will collect all claims. The style of

the business will be Frank Stafford &
Co.

Tue Cataract Power Company has ap-
plied to the Townships of Barton and
Saltfleet for right of way for an electric
line from Hamilton to Grimsby. Work
is to be begun next spring. In time
the line will be extended to Niagara
Falls,

Mgr. W. H. Parks, lecturer of the
School of Practical Science, Toronto,
who has for some time been employed by
the Ontario Government to survey
Muskoka district in order to investigate
its economic value, says that as a mining
or grain-raising country it has little
value, but that it will make a great sheep
country, and will do very well for dairy-
ing.

THE water committee of the Mont-
real city council has recommended the
expenditure of the sum of $30,000 for the
purpose of installing an electrical plant
in connection with the high level reser-
voir, It appears that if anything
untoward should happen to the pump-
ing machinery, as it now is, the supply of
water available would not last twenty-
four hours in certain sections of the
city.

IT is claimed that an expert has dis-
covered a new ore body worth some
$100,000,000, in the Le Roi property
near Rossland, and that $30,000,000 has
been offered for it by the Rothchilds. If

dent. | this should be correct, the Le Roi would
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prove to be one of the very greatest
mines in the world. At the present time,
the main shaft is down goo feet, and the
mine is thoroughly opened up to a depth
of 800 feet.

THeE Canadian General Electric Co,
Toronto, are considering the advisability
of acquiring the plant of the Canada
Foundry Company. Considerable diffi-
culty has been experienced during the
past year or two in securing prompt de-
liveries of goods required in the conduct
of the former’s business, and it is hoped
that the taking over of a large foundry
and its enlargement by themselves will
obviate this trouble.

26 King 8t. East, Toronto

Notice is hereby given that a Quarterly
Dividend for the three (8) months ending Sep-
tember 30, at the rate of six per cent, (6%) per
annum, has this day been declared upon the
Capital Stock of this Institution, and that the
same will be payable at the offices of the com-
pany, in this city, on and after

October 1st, 1900

The transfer books will be closed from
the 20th to the 30th September, both days
inclusive.

By order of the Board.

E. R. WOOD,
Managing Director.
Toronto, Sept, 7, 1900.
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6.
without charg WILLIAM F. BULLEN,
Manages.
London, Ontario 1899

The Dominion Permanent Loan Co.

1% King St. West, Toronto

Capital Stock paid-up........$ 882,339 06
RESEIVE .cccvecronssnannncs 41,318 38

Total ASSEtS ....conceosecees 1,407,038 65

Debentures issued for 1,2, 3,4 or 5 years at highest
current rates, with interest coupons attached, payabls
half-yearly.

Hon. J. R, STRATTON, M.P.P., President.
F. M. HOLLAND, General Manager.
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