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LIABILITIES
Deposits
by other
Canadian

banks, pay-
able on de-
nand or at
fixed date.
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due to agen,-
cies of bank

or to other
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agencies in
United

Kingdom.
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not included

under
foregoingheads.
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16,078
17,724

871
7,1-11
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75,990 12,97 16,3 255,001dress to the shareholders, said:
75,30 1,97 16,03............255,00 7.50,30 Nl "'<Tt bas been a matter of much regret174,8.15.57.6 37 to the directors to have had to reduce the............. .......................... ....... 678 358,196 b7117 38 divilend for the past year, but the outlay,for taxes, renairs and other expenses. uonf,43.761 ,720 M14, 81595,716

1,223,351 720,688 580,5244 the roperties held by the association,
which could not be charged to capital ac-ASSETS. count. was so large that they had no al-

Greaest ternative, and as they consider it to bee LthReal Mort- OtherA gestoft their duty to deduct thee outlays from the
-' pans, t Estate gageson assets Average amount of

t5 cial Overdue "bwned real Bank flotd- Ttaa ono ti0f er_ Ode by esta ie pre- cluded Total sEecie Doin ion rua- be reduced accordiniz1v. but it will be a
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heads. mont. the ceiv< d, after paying interest to debenture-Month. holders and depositors, and ail expenses
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176,278 220......... 200,000.........16.3.59 624,400 1,151,(O001,615700 "The debentures which matured in
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1,008 30,000 10,000 160.000..........8,60,545 86860 ý l j 4year. were 50 iarzely renewed that, with26625.... ............ 110,67 37,133 9503.161J 169,2 373,240 8560 s the addition of new monev ohtained on&-,360 43,689 43,551 101,806 370,768 49,"817,613,6M0 564,55 9S,62 1,701:690 6 verv favorable terms (thinlQ to our ener-1923 10,000... ... 164,303 18,040 7,229,708 108,000 284,756 68!,75o 7 getic agents), it became unnecessary to.. '),522............16,018 32308 88,98912,487,8i1 18,0008m51 0( 138000) 8 make any remittance. Whether we shal... 45,856 7.813 11,070 128.800.........10.40,34, 171,85 9J106 1,343:855 9 be successful in the present vear re-
.. 29,62î 48,487 4,230 ............ 3 2,% 3020 10 a.......... 9,62 484811 d'Mi.......... 101M 2, & 2,7 55mains13 2-to.8beO seenmaib ttbewe shauthe bell fe ilyl

1 645 96 60 69,731 25,000 600,000.........69,74,57 2,148,00 2.961.400 5.712,980 11prenared for any continency.
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J. M. COURTNEY, Dep'y à1d. of Fi. course tô be pursued by this company.

Total
liabilities.

12714,768
30,652,876
16,174,748

#,411,4-2
7,711,722

11,1 8U,711
6.393,827
9,981,716
1,739,306
1,809,084

49 998,440
12,318,173

1,488,657
4,474,457
1,633,156
5,958.702

14,270.4 4
18,0î6,685
4,694,819
8,960,893
9.041,715

f68,840
1,166,62
5,545,222

13,313,467
J,977,075
2,111,497
2,555,113
3 367,56 à

651,920
191.9%
8 5.ý23

Directors'
liabilities.

330,686
318,794
350.000
294,490
214.570
94,559
124 649
145,186
153,75(

2,099

770,000

47,338
120,247

86,175
213,497
315,!00
859.342
360,926
305,580
652,000

21.810
23,892

207,954

108,076
271,915
135.391
92,825
15,972
60,504
34,925
973211

......... ... ...
6,714

3,535
984

Interest on currency
debentures, due and
accrued............5,739 77

$27,982 72
Interest on deposits............ 2,921 92
Debenture expenses............ 713 54
Directors' and auditors' fees,

salaries, office expenses, tax
on dividend, allowance for
rent, etc.....................6,894 64

Inspection expenses, agents'
commissions, and legal costs 688 68

Dividends Nos. 56 and 57...... 22,500 00
Balance carried forward........443 43

Total......................$62,144 93

Cr.
Balance at credit...............$ 1,091 36
Interest on investments, and net

rentals of Toronto st. premises 61,053 57

Total ....................... $62,144 93

WALTER GILLESPIE,

Manager.
We hereby certify that we have audited

the books of the association, and have ex-
amined the vouchers and securities relat-
ing thereto. for the year ending 31st De-
cember, 1898, and have found the same
carefully kept. correct. and properly set
forth in the above statements.

HENRY WM. Ennis, F.C.A.,
JOHN M. MARTIN, F.C.A.,

11833


