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~—— LIABILITIES Interest 1
Balauces Balances . nterest on currency |
Loany from Ee%‘:;grs Balances |due touagen- due to agen,-| [yl debentures, due and 1
Other ganadian due toother| ciesofthe | cies of bank not included accrued ....nonnn... 5739 77 |
in canks banks, pay- | B2nksin | bank,orto | or to other | "d Total Directors’ |
»Cinada, able on ’&J Canada in |other banks| banks or P lrlg ;‘;, liabilities. liabilities, . ————$27,082 72 - |
Secureq, mana or at daily or agencies | agencies in ohegds.g Interest on deposits............ 2,921 Q2 |
| fixeddate, |exchanges. In foreign K};’:‘;‘;‘l’n Debenture expenses ......... .. 713 54 |
: : —- | Directors’ and auditors’ fees, |
206,928 2170 g - 19714768 asoessl 1| Salaries, office expenses, tax |
675.507 ! 30,652,876 318794| 2| on dividend, allowance for |
. 16,174,758 3500000 3| rent, €fC .....eiiniiinnnaan.. 6,804 64 |
7411,4°2 204490) 41} Inspection expenses, agents’ |
l;:;’g&;?; 2;::2;8 H commissions, and legal costs 688 68 |
5.393.827 1216t 7 Dividends Nos. 56 and 57...... 22,500 00 |
9.981.716 145,186/ 8| Balance carried forward....... 443 43 |
7.739,3uv6 153,75¢| 9 — 1
1,809,084 2,009/ 10 Total ..........oooiiiiiil $62.144 93 |
49 998,440 a0t 11 Cr |
UETER & — 12 _ - |
1,488,657 47,338| 13| Balance at credit .............. $ 1,001 36 |
4,474,457 120247} 14 | Interest on investments, and net |
) . |
1,635,155 88115 15| rentals of Toronto st. premises 61,053 57 |
arors e 1 |
270, 5,
18,016,685 850.342| 18 Total ....................... $62,144 93 |
4,634,819 360,926/ 19 ’
8,950,895 305,580, 20 WALTER GILLESPIE, |
9,041,716 652,000, 21 Manager.
lv{gﬁ;ﬁ?‘; é.l;g};g 2| We hereby certify that we have audited
5,515,222 1,954 24 | the books of the association, and have ex-
o 2 amined the vouchers and securities relat-
650,610 ' 13,313,467 108,076 ing thereto. for the year ending 31st De-
) = ~R -
N o, 21308 SLo%t byttt T30 3| cember. 1808, and have found the same
X ) 85.147 16,018 2 555,113 o205 28| carefully kept, correct. and properly set
. 134,041 17,724 3'367,562 15972| 29! forth in the above statements.
851,920 60,504 30 HenNry Wwm. Eppris, F.C.A.,
191.006 34,8250 31 JouNn M. MARTIN, F.C.A.,
8512 97821 32 Auditors.
2,519,006 108,014 33 Toronto, 13th January, 18g9.
389,638 68614; 34| The report and financial statement hav-
885 531 38750\ 85| ing been read. the president. in his ad-
. dress to the shareholders, said:
. 0
1393 : " 7,050,430 Nn %] <1t has been a matter of much regret
to the directors to have had to reduce the
..................... 174,815 5716 87 ..
........... — 678 958,19¢ b7V 38 }iwrdend for the pas&t year, but the outlay
-~ - or taxes, revairs and other expenses. upon
3,543,176 99,379 1,223,351 1,720,688 580,52|  296,369.296 7,140,26, the nroperties held by the association,

which could not be charged to capital ac-
\_ ASSETS. count. was so large that they had no al-

Loag Greatest ternative, and as they consider it to be
10 e Loag Real | Mort. Other Average |amount of their duty to deduct these outlays from the
g Prow, nt_o Estate |gageson :g’-:‘ﬁ a;;f,’;fg‘ amount of| Notes in earnines of the year, the leI("lend. had to
Tey, (2l Goy.| Overdue| O%ned | real | Bank | jjgeq | oy [*gpecie Dominion| circula- be reduced accordinely. but it will be a
of ern. | debts. | Y | ey by| mises, | nder [ assets. neld held ,,.; time satisfaction to know that, small as it is, it
Cangg, | ments, bank | _the the fore- ducingthe| g, ine | “dgring has been paid out of income actually re-
premises| Bank. feads wonib: | month. | _the ceived, after paying interest to debenture-
. Month, § :
~ ’ holders and depositors, and all expenses
- " | of management.

200,000............| 168738501  620400| L151,000 1,615700 31 . “The debentures which matured in
2a0i0| ey TheoLam 444000 Liso000 3641000 21 Scotland, dﬁrin]q th? last terrr:1 otfhtlze nas]:
' ' ’ . year, were so largely renewe at, wit
0087 wis| Soansl (B0 o0l AT £l ihe addition of new monev obtained on
370,768 49,078| 17,613,650] 564,545 959,852 1,701,690| 6] verv favorable terms (thanks to our ener-
164,303 18040, 7,220708) 108000| 284,758 683750 7| getic agents), it became unnecessary to
-l’gg-% 88,989 12,487,811 i%’ggg ggi‘g’é {ggvg‘gg S make any remittance. Whether we shall
18487 N 5 85 97 %9 22es.| zw120| 10| D€ .3 successful in the present vear re-
s 10,504] 2852255 26,218 278 30720 mains to be seen, but we shall be fully

69731 25,0001 600000 ..........| 69,745,577 2148000 2961400 571298| 11 | Prepared for any contingency.
18,241 3,435 330,000 223,822 16,013,369 496.886| 1,052,387 1505409 12| “The necessity of having tn maintain

535,405 11,705 306,259 7,287 1,466,774
23,217 344041 110,000 32,314 7,275,329
54,776)  25,502)  56.1.6| 284,534 2,185,815
49,223 48,1921  36,242| 55118 7,857,515
90,744 2,441 X 82,073| 18,114,902
40,980 40783 535314| 135374| 26,736,304

14,258|...... . ... 1374821 29,3031 6,201,892
108057) ~ 3,600| 192,471 126,918| 12,364,244
5,540] 188,231 216,053 10,360| 11,510,245
8,573! 14,170 9,912 759,830

2,6771  1,816! 19,181 23.279| 1,623,171
83294 21,220) 125,845  20,1023| 8,001,185

- 16,700 }i large cash reserves, together with the low
i’gﬁg -’gs‘gfg %‘_»Z,;’}'Ega 15 | rate obtainable fpr safe investments, pre-
159,989 685'995 Losaa20| 16 vented us from loaning to any great ex-
38315 6538100 1813241 17| tent during the past year.

389,359 1,029,017| 3,025,000 ig ‘d‘Oulc-l dfeposig. you will notice. have been
8L973 223,900 1,172,037 reduced from $130.742 to $80.057, a result
139005 sareey Leacisl 2 which will be satisfactory to our Scotch
6.800 13‘ ool 159505 22 debenture-holders. }
18659 16880 201708 23| “The prospects of realizing on city
9ol 1Mol 92938 | operty are encouraging, but it will be
some time before proner nrices can be obh-

gg:&g lﬂggg {gg:?fg :ggf; .’}gg;gg? {:ﬁ:ség éas tained. especially whilst there is so much

63.263 753 3.055.724] 39,859 165264 385, 27| real estate in the market seeking pur-

X E— 335113 59073 183375 461458 B chasers. ,

$000  Mih| fpssis el ey 14488 x| “In Winnipeg a reaction seems to have

923,403, 19139 3120 50190  47910| 31 (et in, and there we disposed of property

18635 124/ 1260915 16908 19071 167351 32| amounting to $16.275 during the past year,
and since the beginning of this year sales

30,000] ............ 3,720,080 125721 226391 430450\ 33| have been effected there to the ‘extent of

8500 4,001 730602 7.218 8769 112,606 34| $10.750 additional.

12000( oo | 62090 12375 12,421 32360 3

“The consolidation of four loan com-

U212 100,089]........... 105,850 51338 8106021 797.612) €38601) 1,143,630 g |P2anies has created some interest on the
‘ ' subject of amalgamation. So far as this

o 60%3; ........... ) 325 250 241482 1036 2200 43807 association is concerned, the directors pre-
\ _012’320‘\» ‘_33.) L133; 10,392 631,636 501y 10155 125,483 87| fer to await the passage of a new act re-
~__ 9| 251894 LT2L507 731,212) 5.923.824) 2,064,633 387,140,155 9.164,571] 17,135,470) 39,948,173 3 | specting loan companies, now under con-

sideration, before deciding upon any
J. M. COURTNEY, Dep'y Min. of Fin.  COUTse to be pursued by this company.




