
TH E MONE TARY TINMIEMS

Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates or
interest.

I. O'HARA, & CO.
Members Toronto Stock Exchange,

TELEPHONE 915 24 Tornto Stret

THOMSON, HENDERSON & BELL,
EARrTisTEB, IOLICITORS, .

n. E. THOsON, Q.C

DAVID HENDERsON, Ofces
0EORGE BELL, Board of Tradi Buildings
OHN B. HOLDEN, TORONTO.

e e St LINOSEY.
BARRISTER, SOLICITOR
and NOTARY

PACIFIC BUILDINGS,
98 Soott Stret, TORONTO

.GIBONS, MULKERN & HARPER,
Barristers, Solcltors, .

Oice-Cornar Richmond and Carling Streets,
LONDON, ONT.

020. C. GIBBONS, Q.c.

FRED. F. HARPER.
P. MULKERN.

FRANCIS l. CHRYSLER, QC.,
SOLICITOR AND

PARLIAMBNTARY AG0NT

Ottawa, - - Canada.
Will attend to Private Bill Legislation and Letters

Patent for InCorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
signs.

MARTIN & LANCLEY

Barristers, Solicitors, &c.
59 Government St., VICTORIA, B. C.

ARCHER MARTIN 1 W. H. LANGLEY

Cable Address: '"MA RLANG."

Counsell, Glassco & Co.
BANKERS & BROKERS

Stocks, gods, lIasrsm, Real sitte.
W. H. Glassco.
C. M. Counsell. H ANILTON, Canada.
F. S. Glassco.

Macdonald, Tupper, Phippen & Tupper
Barristers, Solicitors, &c.

WINNIPEG, MAX.
Hugh J. Maedonald, Q.C. J. Stewart Tupper, Q.C,

Frank H. Phippen. William J. Tupper.
Solicitors for: The Bank of Montreal, The Bank of

British North America, The Merchants Bank of Canada.
,The Canadian Pacific Ralway Co., The Hudson's Bay
Company.

Important
To Commercial Men.

Commodious Sample Rooms
can be rented by the day,
week or year in the Toronto
Amcade, (Yonge Street, op-
osite. Temperance). Com-
ortably fitted. Rent low.

Apply OmtadiglodustrIat Les. sd
luestment Co., Limited

'B. -T. LIGHTBOURN, Manager.
13-15 Arcade.

----------------------------------
LEGAL DECISIONS.

DOMINION VS. PROVINCE.

Judgment was given by the Judicial Com-
mittee of the Privy Council on 26th ult., on the
streams and lakes question submitted by the
Dominion and Provincial Governments of
Canada. The case was argued July 28th, 1897
Mr. Edward Blake, Q.C., Mr. A. E. Irving,
Q.C., and Mr. J. M. Clark, Q.C., appearing for
the Province of Ontario, and Mr. Christopher
Robinson, Q.C., and Mr. Locknis, of the Brit-
ish Columbia bar, for the Dominion. Follow-
ing is a summary of the decision on the points
submitted:-

1. That the beds of the rivers and lakes are
the property of the Provinces.

2. That the public harbors are vested in the
Dominion, but in respect of harbors generally
it is dependent on facts whether or not the
harbors become Dominion property.

3. Fishing regulations seem to be divided
between the Provinces and the Dominion. The
Dominion bas power to make regulatiDns re-
garding open and close seasons, the size of
meshes in nets, etc., but the ownership of the
fishing privileges rests in the Provinces.

The Dominion has the power to issue
licenses to parties acquiring fishing rights from
the Provinces, but cannot grant monopolies.

4. The right of the Dominion to prevent or
permit the erection of works in navigable waters
is confirmed.

The Supreme Court decision was delivered
on October 13th, 1896, on a series of questions
submitted for opinion. It held practically that
outside of the harbors the Provinces controlled
the fishing rights in the streams.

INSURANCE COMPANY'S ASSESS-
MENT.

Re Canada Life Assurance Company and
city of Hamilton.-At Osgoode Hall, Toronto,
May 26th. Bruce, Q.C., for the company, ap-
pealed from the decision of a board of three
county court judges confirming the income as-
sessment of the appellants by the city of
Hamilton at 8692,000. The contention of the
appellant is that the income of the company is
the sum actually received by the members of
the company, i.e., the shareholders, as divi-
dends from the capital stock, i.e., 20 per cent.
per annum upon the capital stock of the com-
pany, 0125,000. Robinson, Q.C., and Mackel-
can, Q.C., for the corporation of the city of
Hamilton, opposed the appeal, and contended
that the profits divided by the company among
policy-holders are part of the income and
liable to assessment, relying on Confederation
Life Association v. City of Toronto, 24 O.R.
643, 22 A.R. 166. Reserved.

NOT A NEWSPAPER.

In the case of Slattery & Lawrence vs. R. G
Dun & Co., where libel was charged by plain-
tiffs, a motion was made last month by counsel,
on behalf of the defendants, for security for
costs on the ground that the " Daily Bulletin'"
in which the alleged libel was published is a
newspaper within the meaning of the libel Act.
Mr. W. L. Scott, local master at Ottawa, has
given a decision dismissing the motion, and
deciding that the Bulletin published by plain-
tiffs is not a newspaper within the meaning of
the Act.

DEBENTURES Of the city of Ottawa amount-
ing to $262,660, were last week sold at par to
thse Bank of Ottawa. Other tenders ranged
from 96to 99 per cent. .

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, iniitid,
IS OPERATED BY

W. Barclay Stephens,
Manager of the Company.

Under the laws of the Province of Quebec the Cou-
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf Of
the Company in all such cases, the Company assumnÎ1
ail responsibility and reliability in regard to any trusts
which may be placed In his hands.

Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MONTREAL, Que'

"GItn l abt," MISSVEALS'SCHOOL
COR. SPADINA AVE. & MORRIS sT., TORONTO.

PUPILS PREPARED FOR THE UNIVERSITIES.

iK
FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES

a FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

ALLWHOLESALERS
KEEP IT

Toroilto Paper ifg. Co
MILLS AT COENWALL

Wm. Barber & Bros.

GEORGETOWN, - - - ONTAR' 0 '
MANUFACTURERS OF

Book Papers, Weekly News, sn
Colored Specialties

JOuIN

1570

JOHN MACKAY
Public Accountant, Auditor, Recelverand Trustee

Bank of Commerce Bldg., Toronto
Cabl Addess:CAPIAL. Tel. No. 2M.3
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