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plant themeselves. Rie held that in this respect the city bail
used good judgxnent.

Mr. Brown then took up th2 question of the street rail-
way. This was started in th2 year 1909, when a by-law was
passed for $250,000, and the total raiel by by-'aws since
that tiine bringï the suin tu $2,711,053 andi the total expended
on capital of $2,707,713. The net bojk value of the plant on
October 31, 1920, le placed at $1,848;158. The syetemi now
has 83 cars, one scenie car antifourteen snow sweepers;
single track and trolley line, 83 miles, together with repair
shope, barns andi Bowness Park. Mr. Brown then went on
to show the revenue and expenditures of the street railway.
In th2 year 1909 the revenue was $59,061, while in 1920, up

*to October, the revenue amounteti to $755,201, and the net
surplus up to that date $182,440.

Hie pointeti out that the street rallway departrnent -Qas
at present facing a serieus situation, as a certain part c1
its equipaient, having lived out its natural 11f e, now reqaires
rebuilding. The city alec, has to, face the inatter of replacing
a new foundation under the tracks in that part of the city
where paveti streets exiet. Whil? this wai a serions situa-
tion and rather expensive, yet, ho claimcd, it was niot seriouuý
enough to cause alarni.

The street railway finisheti November with a deficit of
$3,621 for the month. This makes the accumnulatd deicit
for the eleven montlis $31,875. Ini considering the probable
$30,000 deficit for 1920, bowever, there muist be taken into
consideration the fact that an additional arneunt of more
than $16,000 for depreciation wlll have beeri laid aside thie

year as compareti with last, andi a further accident damage
sum, aniounting to more than $3,000, which accounts for
some $20,000 of the probable deficit. While fares were raiseti,
the full increase has been in effeet only about four months.

By means of the tax sale which the city bas conducteti
there has been taken in through arrears cf taxes paiti Up
and sales of tax arreare the surn of approximately $250,090.
In other words, the tity bas imprcved ite tax arrears position
by about a quarter cf a million dollars'through the instru-
mentality of the tax sale. This je a eniall arnount, however,
wben comipareti with the total arrears, which aggregate more
than $4,000,000.

Property owners, whose property was solti for taxes at
this sale, or which reverted to the city when it was not solti
to other individuals, will still have a year in which te, retieemn
it by paying 10 per cent. interest before it goes entirely into
the city'e possession. The result, cf course, will ho that a
further larger surn cf the arrears, plus the interest, will be
paid up before the last penalty date expires next year.

After ail this îs taken into consideration, bcwever, the
city will still corne into possession of an enormous quantity
cf vacant property for the arrears cf taxes. Unfortunately,
practîcally ail of these arrears bave been previously hypothe-
cateti, that ie, rncney borrowed against them, which mnust b.
repaiti. Wbile the landi norninally cornes into possession of
the city slnking funti, there le really a firet lien against it
in the forni cf theme borrcwings whicb must be paid off
before the city will own the land free of encuxubranees.
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