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The Week. Trade in sole leather is imnproving, with sizable salesof!

. ra.. Dun's Review. union backs reported recently in the Boston market
Th tad rc s athough plain, cn uid tannters asking firmner values on about all tannages.

iela e recession, aitoug i plain, cotiues Upper stock, on the other hand, continues quiet and

trade makes about the best svowing, wile the iron and unsatisfactory. Belting butts are selling well, with a
steltrade i s rbuning mu be ow capacit. Mearng sale of choice tannage in the Easterni mnarket at 46c. as
steel trade il ruiiing tîici below capacity. -Measuring a basis for No. i liglt weiglits. Packer hides continue
by prodecg capacty oiay, lowever, aot gve the strong and somne varieties of branded stock are about Mjc,trist estof tue sitatiot, as in ncarly aIl branches of higler, but country hides are weak and iunsettled, with
icdustry produeiig capocity lias ii receit years been a variety of quotations given on buffs. Foreigni dry
carried b tie sighest point of possible coîsinptost. 'iides are strong, but European auctions are lower.Acîtial bnisincss for ixutiiiediate îîeeds is 111 Inlost 1xpectations of a bullisît goveiiient cottoni report
branches large, but thtere is coiparatively little buyiig on Eponday liavc been eîgovdlred by recett advices
for future or speculative reqnireieints. In dry goods on Mondate e. en red by reat aices
this tendency is mnanifesting itself, and as it serves to fromi private sources. Depression in wheat coinuiiies

tg response to bearisli statistics and slack cash demiand.
keep stocks low it makes for a strong econoinic position, Europeai supplies are lnch larger than a year ago and
especially as retail distribution aggregates large. It is uopean spies are much l an. ayea ago and

.olstocks at domestic points steadily accunulate, while ex-
notable ini view of aIl these conditionîs that building port bids are still ont of line. Receipts at the West,operations, although falling belimd somnewhat in soine Iowever, were iiuch snaller ltait in 1909, 7,116,842
localities, are, taking the country over, so large. Recent bushels this week comparing with 12,496,410, and ship-
census figures reveal the rapid growth of our cities ;inets from all ports of te United States, fonr in-
this is an era of homle building. Market conditions clided, aionuited to Only 943,921 busliels agiaîst i,-
continue v bce doiniiated by financial developi ts 762,025 last year. Cornt continues to recede im value
and ltheadvarce iu tlc rates of dîscoult by the Banks; of because of a general belief in a biuper crop. Frost lias
England and Germnany is the iost important event of appeared in scattered localities, but without serious
the week, as these banks so largely control the iloicy effect and practically all of the crop is now beyond
market througliout the wnrld. Our own national bank danger. Arrivais Of 3,598,923 bnsliels compared itlt
returns have, however, been on the wliole reassuring 3 r11,585 a year ago, w 2ile Atantic coast expors were
and the iew activity in bonds, the sales of wliclh dur- 223,367 busels, agailest tlatY 35,435 er 1909.
inîg the past fortnîiglt are estitnated at $5o,ooo,ooo, a Liabilities ol comnercial failures tlus far reported
cousiderable part of which were placed abroad, is an for September aiounted to $11,686,542, of whici
enccuraging incident. The bélief in a buiper crop of $7,021,516 were ii inanufacturiug, $4,369,4·1 iu trading
corn is confirimed by the recent weather reports, ani and $295615 i other cotercia 4 ,es. Failnres tItis
this would iaturally fix the state of trade during the week iiber d 219 i cte United Sites agaist 236
coming year, but for other developients, which tend to last year, and 28 in Canada compared with 28 a year
keep the situation confused and doubtful. Septemîîber ago.
failures show liabilities much larger for the month
thai last year althougli far less thai in 1908. Mannilac- A Stiff Upper Lip.
turing mnakes a less favourable showing than the trad- London Globe.
ing class. Railroad earninîsg in three weeks of September "fll ygur people 10 kcep a stiff upper hp and tliey
iYkcreased 2.7 per cent. Bank clearings onside New will get better treatimtent froi the United States," is

ork 1eclied i.5 per cenct. and i New York fela be- the message to Canadians of Mr. Eugene Foss, one of
eind a.. Foreig con 6erce of New York i hie latst the mneiîbers . of Congress fron 'Massachusetts, and

week a-ggregatd$28,o3o,386, agaist $27,743,25 in 1909 leader of the New Etngland imovement for better trade
and $25,430,992 in 1908. Imports were $3,843,420 in relations with Canada. Mr. Foss, in the course of an
excess of exports as comtpared with $7,311,239 excess interview witlh Mr. Haimiiond, put his views very
hast year. eiplatically, and it will be well worth while to

Soie teîdency toward firiiess il apparetnt in certain renenberhlisadvice. TieNewEnglaidileaderbelieves
departiments of iron and steel, althtougli in general the thaI te Utited States slould reduce lier dîtes to a
ontlook is sufficiently uncertain to niake cotnsuitmters leel with nitose of Caeada as au evidece o gaod fitit
cautions in contracting for future requirements, and and as a basis of Cegotiaio for furtier extetsiot of
mttost of the present demnand is for immuîîediate needs trade. aIe oes tot suuggest that titis shonid e dton
only. Enucouragenent is afforded, however, by the in- for te beeefit o! tue Canadiat people. He is ib favor
sistence of buyers for pronmpt deliveries on finislhed of the rentoval of the duty oin food ae aHer classes of
naterials and by the liberal tonnage of rails being our exports toa the United Staes o nether ve take off
booked for export. Thtese foreign orders include alit ue correspotdig dUties or hot, becatse te Utited
additiontal 1o,coo tons to be shiipped to Mexico, and StaLes eeds tiose tligs, ntd Caugress is ontly
while domiîestic business is not heavy, some reinstate- statdig in its ose lhigt nied il snbjecs tei ol
ment of postponed contracts is reported. The situation andy nusy.
iti pig irait is coîusiîg; bath producers and cati- As Mr. Foss speaks so thousands of infinential men
sumiers lold divergent views in the imatter of prices. A in New Zealaid think. They quite uiiderstand Sir
substantial volume of business lias been placed for wire Wilfrid Laurier's attitude toward Washington. Tliey
goods and conîtracts for structural inaterial aggregate a admit that in holding to ioderate rates of duty
good tonnage on the basis of $1.40 at Pittsburg. Canada lias chosen the better part, and they want their
Demiand forplates is soiewliat liglhter, with a tendenucy ownî rulers to lower the dities of the United States ait
toward sliglitly lower quotalions. Canadian products, lot as one would lime a twig for

Contradictory conditions prevail in dry goods an unwary bird, with the inîtent of catching Canada,
markets. Dress goods and inei's wear for imiiunediate but as evidenîce that tiey recognize the value of better
shipmîent are in better demîand, while spring business is trade relations to the people of the United States.
littiled. Dress ginglhamns and sub-coint prints in Canada iad already deteriniied to keep a stiff tupper
cotton goods are being ordered freely, but staple lip. Sir Wilfrid Laurier imtalde tiat plain wiei lue
doiestics are very quiet, althoiugh there is a moderate annîounuced that the preferential tariff on British goods
demuand for print cloth yarnu goods forprinters and cou- would remain in farce so long as lte, Liberal party
verters' ise, sales at Fall River last week ruîuning alead reiained in office. Hle-iiade it plain when le declared
of production. A contraction in trade, influenced by that Washington m ust initiate any future negotiations,
financial conditions, is plainîly visible and jobbers are and le is certain to uake it plain wien the niegotiations
makiiing unîtusual efforts to keep stocks low until stock are begun and the respective positions of the two
taking tite. Mills continue to curtail in cottonu iations, are stated. Cainada lias lier own national
centres and until the cottonl crop is iatured selling destiny to work out, and if tlere is still anîy liigerinîg
agents are slow to imove on prices for staples. Yarns belief in the iiinds of the public men of the United
rule genîerally quiet, witli soie inprovemîîent ioted ii States that Canada can be bribed into giving up lier
the call for worsteds. The silk trade shows steadiness .higli destiny by a favorable trade treaty Sir Wilfred
and better lte. Iaurier and his colleaguies itay be trusted to dispel it.

Eastern footwear ,manufacturers are receiving larger If the exchtange of products between the United States
orders for certain kinds of goods and business again and Canada is to be in greater volume thait in the past
shows iiprovemuent tis week, but otlier ies are as il miust be altogethier because each country needs
slow as ever. Soue New England factories are opera- somnething tliat the oiter can muost conveniently supply.
tiîg fulliune. The price question is no longer tlie dis- We do not imlport the products.of the United States as
1urbing eleient that it has been, as values are firn. a tokeit of esteem ; we buy themt because we need lient.

The sooner we rid our ilinds of the idea that sentiient
governs international trade tlie sooner will tlis whiole
inatter of better trade relations be placed iponl a proper
basis. Great Britain and Geriany find in cha otler1s
territory very great markets, but io oie huas ever
suggested that this iuge ilntercluage of trade inenuices
the political independence of eithter country. W*eu
we in Ontario wari ourselves witli Pe1isyvatia coal
we are not destroying Caniadiant natioiality by steailth
Wlen thousands of operatives in our cottait factories
are kept buusy ianiufacturing raw cotton that W'e ivuust
for all tune imiport in large quantities from the Soutlhef
States because we cainiot grow it ourselves they ârè

lot proioting aiiexation. They are doing preciselY
what Mr. Foss wants the United States to do-a
iuporting foreignt products because they nîeed thet fo
tieir ovni benefit.

Of our imports froim the United States, those iunports
that seemî to îuany hionest men to i a menace la te
counîtry's national life, a very large propartion cotsists
of things that we could lot do irthou. Cauoaias
iuiports of duty-free goods duuring the year ending ini
Marci, 1910, totalled $148,568,ooo, and of this immîîuense
sun no less tliait $104,667,000 cauIsisted af duuty-frce
goods froim the United States. enset of the $S,-
834,000 of duitiabie goods frotîtthe United States a
large proportion consisted of absolutely necessary
thiniigs tliat ve cannot get elsewiere. Of this iature is
bituuiious coal, wIhici we imported last year to the
value a! over $ e 3,ooaoo, laxing atrselves on every ton
af i g, alhiatgiitucireds ai Ontario factories depend on
it for power. Does anyone suppose that the fabric of
Canadian nationality will crunble to pieces if we iiiake
a bargain by whichi Nova Scotia coal sha le givet ire
entry into New Enugland auJ soft coal froin Penîrsy-
vania siall couie into Ontario duty free ? The idea is
absurd.

Take somie of Our other big imports from the United
States. We broigit ii of greenu and dried fruits
$6,475,oo worth. Does patriotisit require is to do
without oranges, grape fruit, leions and other fruits
we cannuiot grow for ourselves? We too $9,361,ooo of
raw cotton, ahniost sixteen million, dollars' worth of
liard coal, over five million dollars' vorth of Iliait
corn, over five million dollars' worth o! rubber or
rubber goods (of which over four. millions vas crude
rubber), hides to the valuie of $1,760,000, and tuo less
than $6,921,000 worth of uiimiuanufactured iron, so
necessary to Our industries that it caime in duty free.
Inucluided in the totals of free imports fromt the United
States were $7,613,ooo of settlers' effects, nearly three
million dollars' wortlhi of tobacco leaf, and over eiglht
uillion dollars' wortli of wood of various sorts uîsed in

our factories. It is not too iuiici to say that without
the supplies they draw from the United States half of
our industries would close downi to-mtorrow. We
cannot ive ta ourselves in an induistrial sense any
more thain can the United States. The two natiois
nîeed encli other. The interchange of foodstuiffs, of raw
imaterials, and of muanîuîfactîured goods tist intevitably
increase year by year. It is because we in Canada
know that the United States nîeeds the articles e cat
send then as inîtuchi, and perhiaps a little more tit cae
nîeed the things we get froi ihueii, that we shal ake
the advice of Mr. Foss and keep a stiff uipper lip.

TiHE shipiiients of the Domtintion Coal Co. for the
year show a very substautial increase over 1909, as is
indicated by the followinig figures

Shipimtents 8 mîîontlis, 1910 1.972,344
Do., 1909................ ,72i,362

Intcrease, 11 2...............270,982

IMPERIAI BANK OF CANADA
DIVIDEND No. 81.

Notice is htereby given that a dividend at the rate of
Elevent per cent (I pc) per atinmui lupon the Paid-up
Capital Stock of this Institution lias been declared for
the three mtonths, ending 31st October, 1910, and tliat the
samte will be payable at the Head Office and Branches
on and after Tuesday, the ist day of Novemtber next.

The Transfer Books will be closed froan the 17h to
31st of October, 1910, both days. inclusive. By order
of the Board.

D. R. WILKIe, Genteral Manager
Toronto, 21st Septeiiber, 1910.


