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The Fedeval Li*fe
Assurance Co. of Canada.

The twentluuh anusal meeting of the. shareholders
of tlils company was held ai the head office in
Hamilto n, TueudaY, tiie 4 ub lest. Lieut.-Col. iCerns,
vice-preuldent, was appolnted chairman, and David
Dexter, secretary.

RUPORT OF DIROToRs

The. directors preuertted thelr annual report, as

Your directers have the honar to present the.
reerri and financiat maternent of the. company for

th re r Wh icb closed on Dec. 3 1, 19go1, dialy vouched

The liqw business of lte year consisted Of 1,79
~pa t onu fo jsurance, aggregating $2,479,S00,

whc , 7 04 aPPliat0flb, for $2,385,768.50 were

accepied ; appicationis for $93,73 1.50 were rejected
or beld for furuiier information.

Ait in previus years, the incarne of the couipany

shw Vrtifying increase, and the assois of te

bave now reached $ 1,449,925.58, exclusive of guar-
antOO capital.

The. securil y for pollcyholerg, including guarante
capital; amourited ai th. close of the. year te $2,319,-
92.8 and the. Iabilities for reserves and ail oui-
utanding Clains, $ 1,290,849.94, shown a surplus

Of $1,029,075 64. Exclusive of uncale guaranoee
ca tl te . rplus te pollcyholderu wau 1907,4

Kiison j6Ilives becazne dlaims tbrough death,
te tiie aisest ef $126,745, Of which $5.00S was re..
inssred in allier camparues, a rate ai mortaliy

considerably under that providied for.
Includlng cash dividends and dividendu applied te

the. reductiin of premiums $ 3 o,63 8. 70, wlth annuities,

the. total paynits Io palicyholders aminted ta

Careul ttenionbasbeen i ven ta the. investment

of the. coespany's fiuids, la first..clasu bonds, mort-
-,~nInanq en thie cotipiaIv's plicies

AUDUTORS'REPORT
To the President and Directors of the Federal Life

Assurance Comupany:î-
Gentlemen,-We have miade a careful audit ofth

books af your company fer the year ending Dec. 31,
igoî, and have certified ta tIheîr correctfle55.

The securiles have been inspected and compared
with the Inilger accouaits and (ouind ta agree there-
with.

The financial position of your conipany, as onDc
31, is indlcated by the. accompanying statemenlt.

Respectfuly submltted,

Hamilton, Mardi 1, 1902.
J. J. MASON,

Auditors.

FINANCIAL STATEMENT FOR 1901.

Premium Incarne..... .......... $ 4.9540
Interest .......................... 57,554-64
Capital Stock-......... ............ 7,7500

$ 504,773.69

Paid te policyhalders for death dlaims,

endowments, surreader values and

profits ........ ............... 182,925.67

AUl other paymentl. . ............... 158,310-16

Balance.......... ................. 163,537.86

$ 504,773.69
Asuets, Dec. 31, 1901-

Debentures and bonds ...... .... 321,172-84
Mort age ... . . ... ... .. ... 6t9,69i.65

Loaas uecured by policy reserves. .... 25309

Cash in batik and other assois........73,53050

$ 1,449,925.58

Liabilities-
Reserve fund. ................ .... $S i,255,0s.3l

Deatit lasses awaititig praofs ......... z,40oo
<Juher liabilities ........ ........... 15393-63

Surplus on policyholders' accouni.. - 159,075-64

Guarantee capital ...... .......... $ 870,000

Total security .... ..... .......... $ 24I9,935.58
Policies were lssuied assurig ... 2,385,768.50
Total assurance in force ............ $13,058,777.61

On motion of Lieut.-Col. Kerns, seconded b>' Mr.

director;--ýe-presideliis-


