
IoriCuitîîrA lit theo Pat-Alincri- inotter of copper tie LT:ited Sttes
Cali Ex position, produce.s 2.0,t)o tons. atutually, or'

"'Ore Ilian One-hatf of the %v'rldis ont-
Horticulture exhibilt lit B3uffalo wii pîut. The United States anti 'Mexico

have a beautUfui setting ln andi about air th tvo gt1X.t'st silvor tîroducing
an eceedng] hnnsoni buldin ýutios,. In Other ..àining îîroduc-

an cccedlniy antiome buidin tins. the ootiniecrclil valute of whileh
220 feet square. The bieiglit of tlie Is ctngilsctly greater tlîajt Vins of
building la '_01 feet ta -tlit top of the tlie lireeons iietails. th- rottntrie4 of
lanteri. antd the. gemieral proportions l'an-mlr also iiait the' woritd Dur-
lire of coînniandlng grantdeur. Situtt Ing tlie iast ycoe.rh Ucroal outitut of

etin-Ainorican Exposition.

ed lat a postion et grcat prominence
on the western sitie of tlic grouniq.
the Oppro(tb fromn the east 15 tliroug.î

the esplanade, lant (lie aslns '-f
aquatic plants. the fountoins anti tlîe
gre'at aras contaieing beautifuil troim-

tG foilige efforts. up thc ctirveti In-
cline îvbicli 1s bortiered by many oddt
varOtiem ot fruiting treCs atîd siiruba.
ta the mnagnhlleent doorway wvhIchlî
the subJe-et of tige accomapanying il-
lusitttlofl. Probably nio horiicultur.tl
exbibit lias ever lied eurh elegant anti
approprfaite surrountinigs anti 110
former tiisplay lias been se ivei
urorthy o! It

r-ruits of ail kîntis w'iil lie placeel on
exhibition during the numînor. 'Juchi
o! (lie fruit ivîli bc preserveti ln colti
storage thougi thie exhibit ivili change
as the season etivances andti Le ditter-
ent varieties ripen.

lîiiex-ai 1!xlîIiblts nt file 11110l111o
EX*,I>ii'dtiosî.

No ture o! tho Pan-Amcr»an EX-
position %vill lie of more importance
îlin the exhibtt ot mineis anid inetal
lurgY. The buildiing to be tievoteti ta
Chose exhibk,.,s (s ane of a gruDup o!
titrec inageuiilcuiit structures arrangeti

ï-,t Li' toia Df a ltarse5lioe. at the.
wveeern baundary. o1' tli, Espîlanadie. It
(S ].Io teat square anat cadih of the
four corners t i=s a squatre tOtvcr
00 feet higli.

Never %'as tlie science of metaltur9Y
or silill Le n-aing aiore ilghlY tievei-
opedtitan ln (lie prosezit day. Mie
golden decorationis ot TCing Soianion's
Temple are estimaeedtio have corat
$25i0.000000Q. 2vcr snoe tlie eccauit

lni Uicoe cf o Gelesis of llndlng goiti
along the rIver PtnOn, «. streani w1îli

tlieus frein the Glarden of Edlen. UJic
steckiig for andtie (li snlnn gold bias
bcon one o! tice nast fascinalieg (ai-
lus-,rics. The pr.oduotion o! goiti
tînuugliout tlie worICI durIng thec p2--

Cnt century lias steatiilY Iacreutsd.
The production or Uie Unîtt Sttes ln

lSPf) amnounteti to $72,50.0O0 w-hil
that orthUi whole. %vrd is given e.t
$315,00.0W,. thus givJng the United
SiaZtei the- lrst position in LIýe pretiuc-

tion -o! ptl or a-ny ountmy. In the

thé Uinitedi Stt*e reacledth le enor-
maous laniloînt of 22.11(Y14100I tois Titis.
as comparedt %witi Grent flrILan's oui-

put ofutablout ~0,RU(Ultons andi (ier-
rnany's 100.W0>,.t00h Ions. inakes thie
uluslonà of the future pîroduction of
voal. considering tlie rapiti lnerease ln
.%nmoriLî. auid (lie tact Chat Uuropeztn
Iuî'Oduali>n' lias reaclice li(s Ilmrit anti
Is alroaidy detclining. especially note-
%vortliy at tiis Uime. The Casuzadia
output of coal ant Iiran Is an Item of
groat importance. Mie neai' proxlmity
of Iran anti ookizag coai anti Ulc proper
Ituxeà givts Cmaada a greaL ativantag
in the mnaufacture 0f Iron anti steel.
Mjte advN*Ice<it=a Ot those Intitst2iesl

in Nortli Ainerica during the past de-
caie are plienonienal. (lic total proa-
duction orth(le Uniteti Stat"'s iafzt Year
ainotning Ie value to $413.75S.414 anti
of non-metalio substances to a total
of $(1S211

At (lie annual mneeting of the Cana-
(Dan P.azikers' As3t>oiatlon. beiti tri
To-.onto. on So.15. E. S. Clouston,
generai manager of (lie B3ank of Mn
treai, îm.estIaNr t of th Association.
iscusdng thie <lue3tion of zvnilnt for

canada.4 w1.IJ.
TAie aainouncoment rccontly maule by

thie minister of finance t.lat Vie DO-
mtittm governaicat lias conoltiteti

,ner>utltons ti the Bittishi govera-
ment for the e-stabliihtnent la Ca.nada
of a bruinet, ofthUe royal mînt Is, ln
mY Jutigflt -a maLteOr cf lage cOnso-
quence ta tlie banking Iinets of
titis countt'y. An agitation for a 7fflat

hias been aloot ln DrItisit Colunibia for
tîro or tilsrve Ycaxs'pa.s. sttrred UP by
Lite inqýctaing output et goiti ln thie

ytkon. UnUlI now (t cannot lie saiti
te bave atlnueeti eny Nwlde rnirsure Of
popula-r suMport, or tu bave produced
(bat strorsg Pobtica prezaure beroc«.iI
wltich the convictions of govornxnnts
are saiti at line to bond. 1 four (bat
tho detCitôn 40 reet a minI ln Canada
lias been reaciiet %witliout aeut

<.onsdenatiOn of the currency netis
anti conditons ci t'ho country. or of
(he conse(lucces that aa hou 11" rton
thec sot. The earth hathi bubbIes,. as

the wvater bins. and Uils Is onie of thi.
The pozîular rajIacy underlyins; the de-
niant) for thec suint 1s, tîtat gold bul-
lien ln Canada, now requIres to boe
exporteti lit order te g4ve IL a vaine as

al codli snetai, wlîich Ilt dues net pas-
aflas a i*.t% mnatemial. To ant audl-

once of banke-s tlie faliacy neede no
ex~position ,but in the hoile (bat ialy

ai- ay lie coinvcyed boyond tits
room. lot Ille brielly glance nt Baome of
thei prosti auiti conis ut e questioin.
'l'lie coinage or golti lit Canada. Ilipiiez
a g'olt curreîîcy. .?Ue w prepare t (
revise andJ reverqe our cxisting 5'-
tein ? A d(tnasid Aiiir'eÀtn
satoama-n lias 9,id .*lie wlio tun-

>ePs %wItti the curvency robs labur of
its broati." Our eurranoy tsysieni 19
uniqlue. it lias stoodth le test oftlile.

the mtrale of ativers1ty, (lie temita-
i(ions of prosperlty. Stable, sate. oins-
tie andi coinno' . It adart-9 itseit
most adinltabiy W tise conI-
niorciai requiroinmts of ou*'

peiople. to the obb, andti 110 of
trade. not only In rectirrIng cycles of
expansion nti coîîtraotion, but lni tie
changes of each passing year. roundi-

edil tis Inception tipon sountt ilnamî-
cJl andi banking priticililes, Lt lias

been strengtiieneti fromn Cime Io (mnie
by tlie Introduction oftiiategUards sug-

ggtoti by prat'tical experience. untiC
IL lins beculne about as perfect a qy4-
tu'ni of currency as the avit oftnmi

can du-i 18e. It is better tiian a guW'
currency. becituse %wltb equai sacety
amîd etabiity there 18 conjuineti gîcat-
or roiîvenlcrce But. It înay be saîi,.
tiîe coinage of golti in Canada vin
surcly be carrit'd on1 %vlt.liut disturb-
Ing thie exi.qtink; rurrency systtcm.
Whst harm. at the %vorst, cati coune
trous inInting boere Our tmld bîiillii
evon if no distinct benefit Is ticriveti

14qo et (le eentimental advantage ý.f
possessing a goiti coinage of our own
wvortlî sotnethinr ? To ail of wvhicli 1
réply A dleturbance of our preset
systemt Is Inevitable troin (the free
coinage o! golti. for (bis reason, If
for no allie The Blankc Act reciulres
(h.o banl<s at ail times to holti fot
less Chien 40 lier cent. of tbeir cash
roserves ln Dominion notes. under a
penalty of $500 for ecd amîd overy
violation of ibis provisin. The en-
actaient abscdutely limits Ille nu-touaI
of galti which the banlts cani helti ta

e3cme (;0 per cent. of their cash re-
serves, tlie balance boing requiredti (
bc ln Dominion notes. Nowv. Imas-
mnurli as (lie volume of currency out-
iiiting wI'll always be reguleteti by

-the requireinents of tratie IL folows
as stîrely as that weater NwIll led is
lèvel. (bat al the golid moin Inerte-1

imîto circulation ivîli cîther quickiy re-
turn t0 the lian<s, or dispîace a 1ike'
amotînt of ;)alier currency. In the
latter evefli, thlicharacter of the cir-
culating medium Is wholiy :mtert'l.
while 1ii tho former contingency, thie

be comipelicd to sabinIt ta a loes In
J.1te oierîtUon, or ta deinonuze the
geiti currenoy. 1 caîiiiiot bat thiek Vint
thoso wlo bave urgedti li ntitIns of
goiti Ini tanM.a have failcal Into tite
errer o! assunbing Cbat Clic proceas an-
liances the value ot Clie ineiai, anti [i
é;01110 8ijbtlt', ni3-stenlous way doter-
Mnesi tht' cliautels of tredie. rThe oulan-
age ot simvcr adnîlittediy la a liroiltb)L

trumsi.oa. sînce the face value of
tlie coin Is ieariy double thiat of lito
bullil value andtitis prot't'5 of gî'-
Ing a fltadOus value 10 Vie motal Cali,
atlvantageotisly eougli. bc coiduotei
up ta the tiintit of tic nettia o! thec
Comîmerce of the counttry for subsiti-
iary coinage, Or, as ive phliuse At, saàlA
chan4ge The Donîlniun govei-inent
reaps a Lirotit, oîîe yt«r ivlth anter,
ef about $70.00 anauaiiy frein (hu
coînage of silver andt copper. Oi t Ui
Llie,' itanti, the ooinage of gotti not
oille y1elds no iilt. but entzdls an ttc-

tuai iass. The minis ln Australia are
eoiitucted at a ions. Iteferring tu the

fillitt establ"aeçl at Perth, Western
Xtiustralin, In 181J6. -the chie! olliciai of
tlie BinIUsh maint 1-eenUy re-
ieairkot It Is not evitiat, hou-
f ax the colony is jhe botter for

thie establisbnient of a suint ut Perthi,
or that it lias galned anything by fls
large ou(IaY on buildings, inacbiieîy
anti nînintennetre, iwbicbs It coulti nut
oliuaily hart' gaintid.t smatiier cost #)y
the establishîmnt of al local refiniery
îîîîîlcî roverninîent supecrvision."
G.OLD AS I3ULLION AND AS COIN.

Nov. the banks are lireparedtu (o ay
tbe miner ast mucli for lus builion as
lie cani ralize by sbippinq tlie inetai
tu un Ainerlean mini, or by converting
It lftt coinî In titis country. Golîl
is nom a ceiodity Wviîi enhanres lii
'.alue iîy tlie process or niintiag as
cotton, tlinher anti wlioat are Increa4-
ed in value whien nianufacturei into
fabrice. turniture and iltîur. Thie bul.
lion anti the coînage value of goiti
stantd practlcally on a par, andi for
PurPoses of international excliengt
tac nietal Is about as valuable Ii on,?
forai as the.oblier. Our best sectirlty
lies ln rot sowlng tlie seeti, the bar-

1ýest irbereaf ire knov not. 1 ',ake t.o
aptoiogy for havlng ýsoneit ho - lengtli-
IlY tiwelt uhion (lus sublect ln mny
Opinion (here Is no questi al of thit

mnoment u'birl more vitaily conicerns,
not merely aur oivn businîess as baill-
ers, andti le InIerests of tlie great
bodY of slierehlters ýwhose trustees
ire. ln a sense. are, but thle very bass
et our banking anti currecy -iystein.
andti lrougi those thie comîmerce tif
c'ur ('muntry Thie establishment ef
lin as';aY otlice ln Blritishi Columibia
la net. perliaps. open Lu the objections
1 bave urgeti against a muet, but 1
dît'enî It nîY uuty to record iny convie-
tion tat (lie coinage of gald ln Caa-
ada, ln Our present cireuinstances, Is

Paxi-Ansorlcan Exposition.

bantls arm betweon tho Scylla of refus'
tng(o accepl he gold, andti icChary-
lidis of lncurring thc penalties proviti-
cd by tlie Eank Act. If tliey atid tUie
coin ta thelr cash. Banuks nay, lol'--

-ever. Cakeo aIl tlie golti cale o«fere-i
then. anti export It us uther corn-
iroities arc exporteti, a recour.so
ta %vbicli inevitably (boy ill lie

din socner or ItLer, acoorting. te
U'hc mewzure of Lime andth le eztcmit
o! the coînage. %liat tbon"1 The ex-
change value o! "oId meaY ut'. vcry
of(en 15, lesm tbmn lis face or legal
tendcr vta'iue, andi so tlic bankor wll

unde"lIrable. becausc : (1.) The véry
basis of tic bankIng anti curroacy
sytenu Is tlieroby tlisturbed. (2.) the
cota Nv!lt net cîrculato, anti neltht'r
demanti nor occasion for IL exists; (3.)
It rannot hi' retairoti li tic batiks,
andtiniust titlier lie exported at a loss
or demnonctizeti; (4.) IL Involves a los
to (lic governaient: (5l.) IL tends to
displaco anti dlsorganize a curreaey
nvstoni sate. stable anti peculiarly
adaleti ta (lle mieis of aur coin-
mnerce anti <G) IL Opens tho door ta
(lia. Incalculable taischief the fret
colae of slbver.
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