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TRE COMMERCIAL,

Lowsr Discounts Asked For.

Merchants are complaining of presont rates
of discount on their commercial papor boing
too high in the nresent oprch of excessive
competition and diminutive profits. Sixand
soven per cent. on four and six months’
papor they argue is too much. and they sug-
gest that carrent rates be roduced to 5 and 6
per cont. They claim that presont rates are
exorbitant, and act as a barrior to legitimato
business; and that tho shareholders of our
banks should not receive such a largo share
of profits in theso hard times. Tbe Trade
Bulletin has repeatedly made the statement
that the time is coming when owners of bank
stocks, who, asa rule, are of the woll—po~do
class, will of rocessity heve to be satisfied
with less rates of interest. Thore can bo no
doubt that many of our mercharts are pass-
ing through trying times, audany small
concessions on the part of bankers would be
of great beuefit to the commercial commuuity.
—Moutreal Trade Bulletin.

British Trade in 1895.

The Londun Daily Financial Timessays.
«The returns for the last month of the old
year show that the marked improvement in
our fureign trade noticeable since June has
beon well mainted. Imports have advanced
£3,897.000, or 107 per cent., while exports
have improved £1,678,00, or 9.5 per cent.
These gains are equal to the average of the
provious five months, and must be regarded
as quite satisfactory. It is, however, with
the trade of the year that we are now more
concorned than with the month's results.
Looking back over this period it will be saen
that up to the end of June there will be little
or no impruvement in business. Trado was
fluctuating. up one month and down_ the
noxt, but with no decided tendency either
way. ‘Thero were, however, indications that
we wore drawing near to the turning poiut,
and in TJaly it came. In that month there
was o remarkable increase both in uxpirts
and imports, and the improvement has since
been continued,

+ Tt was in 1891 that the effect of the modi-
fiod tariff in the United States made itself
felt, and this has beon in a still greater de-
greo tho cass during the past year. Our
oxperts to the Uuited States for tho twelve
moaths have undergone & wonderful expan-
sion, and this fact should certainly tend to
produce a feeling of amity towards our
American cousins, who have proved them-
selves to ba sach good customers, Takoas
an oxample woolens and worsteds, which ars
reprosentitive articles of export to America.
The total valuo of those exports for 1891
amoanted to £1,535,00); last vear thoy came
to no less than £3 29309, or, roughly spaak-
ing, the trado was quadrupled.

«“Ja like manner the shipments of
linon ruse from £20S1.000 to £2,199,-
000. and of cotton picce goods from
L£LOTHN)  to  £1.589,000. In  many
other articles of export, suzh as woolen aud
linen yarns, carpets hardware and cutlery,
apparel, pig-iron, railread iren, certain steel
manfactures, ote., vo did a Jar.oly increased
business with America, and the chief falling
off was in tin-plates, which after long ondea-~
vors,they areat lust beginning to manufacture
in carnet on tho other side of the of the At-
lantic, though it 15 questionable whether the
industry is as yevon a paying basis. Some
idea of the injury which will bo inflicted on
British trade if the tarifl in tho Uuited States
be agaiu raised may bo gathered fiom theso
figuros. i

*TUndoubtedly the most discouraging feat-
uro of the expurt trade last yoar was the
heavy docline in shipments of cotton pioco

s to British India. Itisa very bigtrado
—in fact, onoof the mostimportant of ourout-
ward commerce. The total oxports of thisclass

for 1891 amounted to no less than £19,270,000,
while last yoar they fell to "£18,688.000.
Thors were ssveral reasons fur this deeline. |,
Tho markots at the ond of 189% were uver-
stocked in anticipation of taxation, and the
imposition of the five per cont. duty cortain-
ly tended to check imports, and also to a
certain oxtent to stimulate native maunufac
tures. In additivn, tho lessened expurts of
the chiof Indian products, due to low prices
and foreign competition, must also in some
degreo have diminished the purchasing power
of the Indian people.

“The disturbances in the Turkish empire
counsiderably reduced our exports uf thiscloss
to that market, and Egypt and one or two
other countries alsu took less of us. Oa the
other hand, we did a botter trade with Ghina,
Japan. Chili, Argontina, South Africa, the
United States, Contral America. Australasia,
etc., so that the total dechne in shipments
only amounted to 83,505,000 in value. The
diminttion in this class of textile exports
was, however, more than made up for by in-
creased shipments of woollens, worsteds,
lineus, yaras, etc., so that on balance textiles
show an advance of £5,898,000

** Metals aud machinery aed mill-work ad-
vanced by about a couple of million sterling.
South Africa took nearlv half a million ster-
ling in mioiwug machinery,or more than double
the quantity of the previous twelve months,
and we shipped to various countries consid-
erably larger quantities of copper, hardware.
pig irun, itun wice, gailvanized and sheetiron,
etc. In tin plates and agricultural machinery
a declino occutred, and there issome fear that
in the last mentioned item our rivals are
getting ahead of us, particularly as rogards
the light agricultural implements suited to
new countries which the United States manu-
facturers’ are very successful in producing.
In “all other articles’ there is an advauco for
the year of £3,872,00v, principally in such
thingsas earthonware, arms and ammuunition,
cycles, rubber. paperand stationery, saddlery
and harness, skins. wouls, etc., extending over
agreat varioty of industrics.

*‘In the imports for the year the leading
feature is an advancoe of no less than £3,700,-
000 in manufectured arucles. We have
already referred to the increasing compoti-
tion of these goods in the home market. and
the tendency stilt continues. A considerable
porportion of such articles are ‘“inade in
Germany,” and they have forced their way
here by reason of their cheapness, in spite of
that very equivocal distinction. After recent
events we cannot help thinking that ** made
in Gormary” will be less of a recommenda-
tion than ever. As regards food supplies,
wo imported moro wheat than in 1893, but
less wheat-meal and flour. Thoe United States
still heads the list as our source of wheat
supply, but this timo 1t is closoly fyllowed by
Russia. Argontine making a bad third. while
the British East Indies and Australasia con-
siderably iucreased their expurts of this
class.

In sugars the heavy fall in values affected
the tutal import, the amuant failing from
£3,347,000 to £8,274,000, although tho quan-
tity imported camo to 2,700,000 cwts more.
Germany was a severe looser by this declino.
Except fur & large advance in imports of
frozen meat, there is littlo worthy of notein
tho variations of our other food imports. In
raw matenials there was an tucrease of
£1,169,000, wool figuring very largely, as
also flax, bat there was a falling off 1n tho
quantity of raw cotton imported, and & stll
greater contraction in value. In tho tran-
shipment business, whici has been lagging a
littlo during tho past fow months, picked up
again in Decomber, and for the whole year
oxhibits an advancs of £2,088,000.

The only important decline in imports was
under tho head of miscellaneous articles, and
is mainly in scods, cotton, flax, ectc. Alto-
gother, tho rotrospect of the year's tradeis

very encouraging, A period of hesitation
and uncertainty during the first half of the
twolve months was followed by a really
remarkable revival, extonding to nearly every
leading branch of manufacture, with the
single exception of cotton-spinning.  Pricos,
indeed, are still very low, but monoy and
raw materials aro cheap, and, on the whole,
manufacturers and shipper2 hava littlo to
complain of.

If thero is not an upheaval in the political
world, we may reasonably hopo that from the
second half of 1895 we may date the com-
mencemont of a cycle of improved business,
Butter still 131t to find that Britieh tradesull
holds its own in the world’s markets, in spito
of the much-vaunted German and other com-
petition.

SMOKE, READ

and write, amid comfort and
luxury in the Ruffet Smok-
ing Library Coach on
*“ North-Western Limited”
via “The North- Western
Line” leaving Minneapolis
every night 730, St. Paul

8.10 arriving Milwaukee
7.50 a.m. Chicago 9.30
aa. This Coach has been

truly termed “a club room
on wheels” and besides
having a library of the best
standard books, and all
the latest periodicals, has
equipment for serving
light refreshments. Your
Home agent will sell you
tickets via this first class
line, For further informa-
tion and Illustrated Folder,
Free, plea e address T, .
Teasdale, General Dassen-
ger Ageunt, St. Paul.

WISCONSIN CENTRAL

ILLINES.

LATEST TIMA CARD.

Daily Through Trains.

1245 pm! 4.26 pm!Lv Minncspolis. Ar] 840 am| 4 20 pm
Les pm‘ 7.16 pmiLv. St. Pavl  Ar} 800 am| 340 po
| $.05 poyLv. Duluth  Ar.|11.10 am
3 Lv. Ashland Ar] 8.15am

‘7..5 | Lve |
7.16am'10.05 am'Ar. Chicago Lv.| 5.00 pm'13.60 pxn

Tickets #0ld and bagpago checked throngh $o all

polats In the Unitod States and Casada.

Closc connoction msde 1o Chicago with &l tralnsgoing
East and South.

For tall Inlormatlon apply toyour noarss: tickot agert
T

JAS. C. POND,
Gen. Pass. Agt. Wilwaukoe, Wis
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