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St. Lawrence and Chicago Steam
Navigation Co.

The following report was presented at the
annutal meeting in Toronto Jan. 16:-" The
resuit of the season of 1903 Onl the lakes was
below the average of many years, the rates
on east bound traffic being espccially low.
The reason for this as regards Canadian ves-
sels is quite obvious. The transportation
question has been miuch in evidence during
the la st few v cars, and the cry of ' scarcitv of
Canadian toýnnage' has been frequently 'and
erroneouslv raised by interested parties, in
the public press and elsewhere, and numbers
of ill-advised and inexperienced persons have
rusbed into the building and pîîrchasing of
vessels until there is now a glut of Canadian

tonnage on the market which has made its
presence severely felt and exercised a most
depressing influence on rates of freight. The
authorized capital of this Company is now
$t,ooo,ooo, and including the issuie of $65,-
ooo in Aug. last, the paid-up capital îîow
stands ai $563,300. The Company's new
steamer, W. D. Matthews, was delivered by
the builders on Oct. 28, 1903, and fully cornes
up to al expectations formed concerning her.
The M. D. Matthews is the largest freight
steamer ever built ini Canada. The directors
have paid two dividends, amouinting together
to 107, on the capital stock of the Comnpany,
and have carried forward a balance Of $24,-
64o.65. "

PROFIT AND LOSS.
Balance for%ard, Jan. 1, 1903 ..... $î......

"'AMERICANe" WOVEN WIRE
-RAILWAY FENCING-

~SpeoiliSteel,
Speclal Treatm.nt,

+ Speciai Oalvanizing,
,.....~. ~ ~Extra Heavy Wire,

~~ Perfect Hinge Join~ts.'~ 4, ~ -Tension Cupves ampiy
px'ovlde requisite eianti-
City to nuooessfully Com-

. bat varying temperature.

~ have a world-wld. reipu-

WRITE TO US AND WB WILL GAVE YOU MONEY.

Manufatur.ed ln Canada by

THE CANADIAN STEEL & WIRE COMPANY, Limlited
HAMILTON, CANADA.

* Rhodes,

Ltd.,

Railway and

17 Street Cars
mi of ail descriptions

S Special Cars for Coal, Ore,
<.0~ Lumber, &ç,, with Bail-

.0 Bearing Whcels. A.

Car Wheels, Axies, Casings, Forgings, &c.
AMHI-IERT, NOVA SCOTIA.

A * A y Equallzlng, Drawbar, Buffer and Spiral
R MI.NA Springs of al kinds.

Locomative, Tender and Passenger Car
*~ I NSprings of every description.

SPRICGS Electric Car Sprlngs from the Iargest to
_____________________ D the smnailest.

MANUFACTURCO Dy

gJ. COGHLIN &CO., 432 St. Pao! Street, Montreal, Canada.

Steamshps..... *.......... ..... $76,883 59
Interest.. .: . . . . .. . . . ý' 2 O 2
Premium on 6 shares unsubscribeil 23'm

ln!lurance ...................... $12,2t,3 61
Telegraphing and poistage...... 322 -,0
Expense .......... .............. 1.786 45
Salaries.......................... 5,000 OC
Taxes . . ......................... 4.5( 59
Supplemental charter ...... 46o oo

Dividend, Ç%. paid JuI) ly . .. . . $z.5.oou oo
payable Jan. 2,.1904. 28,1à65 oo

Balance carried forward...................

$-2.34 35

5.3.165 00

_2-4.640 65

$98-040 O

ASSETS.
Steamier Roedale.............. ......... $îo, OO

Algon4uin .............. 0,000 00
Iroquois .............. 16. ~O 0

Dominion LUne
Steamships

FAST TWIN-8GREW SERVICE. WEEKLY SAILINCS.

HALIFAX
TO

LIVERPOOL

PORTLAN D
TrO

LIVERPOOL

PORTLAND TO LIVERPOOL

Canada - - Saturday, Feb. 6th, 21

Dominion - .4 Feb. 27th,
Canada - - 4t Mar. î2th,
Vancouver - 64 Mar. 26th,

p. ni.

Spacious Promenade Decks, Electric Light. Pas-
senger Accommodation ail ainidships.

For ail particulars apply to the local agent of
the Company or to

10. ÀA.PIPON,
41 KINOI STREET EAST, - . TORONTO.

DOMINION LIRE OFFICE,
il St. Sacravnent Street, MontrCaI

W'IND MILLS
(Canadian Airrùotor)

TANKSf TANKf
FIXTURIES

RAILROAD WORJ<$ A SPECIAITY

f Ontario Wind Englu'O
and Pump Ce., Llmitd
TORONTO,.- ONT.

The Accident and Guarantee CO-.
of Canada, MONTREAL.

Capital, authorized, $1,000,000.00
Subscribed - - 250,000.00

Personai Accident, Sickness, Fratetl0
and Working Men's Benefit Jnsurancc:.

Tr.A. MORRION & 00-9F 208 St. James St., MenmaI.,

New and Secondhand ContractOfi'
Plant, etc.

[FEB., 1904.


