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GREAT WESBTERN OF CANADA,
SPECIAL goneral meuting of this company was
hald on January 2244 at tho London Tavern, to
conslder a commualcation from the Gevernment of
Canada, Mr, Alderman Dakin in the chalr
Mr B Baker tho Sccretary having read the notico
convening the meeting,

The Chalrman atatcd that 3 memorandom nfor -
g the sharcholder of 119 result of the communica.
von from the Government hiad been circulated smong
1temy, 10 which {t was xtatod that the torms nese ot
=0 gdvantagcous as tho direetors at one titaa luped
tor  The directors, however, wofo unanrimously of
aploton that although the terma wero not 8o hiberal as
had beepn antieipated, yet, on the whole, they con
etdered it for tho Interesta of the sharohotders to ac-
cept them  Tho terms might not ba considered fa
vourable, but they were as goad as could ba obtained
urder the circumstances  The Maritime Provinges
were not &0 much dnterorted in this matter gs 1hwe
through whi h tha rajflway pawsed sud that had to te
tahen 1nto account. Seelng tho unanimity of opin
won that appeated to provall among the shareholdors
in rospect ot the ¢xertfona of the din ctors in this mat-
fer, thay were i hepes that ne werlous objeetinn
would be made to the proposdtien by tha meeting
The diroctord had boen supported by tiotders of from
A0 1o 70 (00 shares n the company who had signi-
ned thefr asaent to the recommendations of the direc
tere Thero had e wop'y two dissentionts from thore
n.commendatlons; one was a holder of fiveshares, and
the other wad a holder of ltteen shares  Ho had been
axked for more minute fnformation with regard to the
toan, and ho might be allowed to say a few wurds on
that eubject  Many of the old proprietom Woaid ro-
member that the toan was covtracted with the Gov
erumont of Cauada botween 1852 and 1835 to the
fmount of £770,000, the interesrt upon which, at the
1ute 0of ¢ per cent per anvum. wu» paid up to July
It tiad 8l0 o snhing fond of 3 per cent per aunum,
ond st thut time it was des med desirabio 1o pay off the
logn by four &pnuul instalments of £1936060 each
Lnder a resolution proposed by Mr Hoy ex. soconded
by Mr Head, the mouuy for payiug off the dept was
to be rat-ed {01 that purpose un a live per cent dehon.
ture stock The first jumalment of £192.600 wes paid
off, whioh then loft £573 <87 dus  literest was paid
oo this sum to July 1, 1859, when tho finances of the
company wero not flourlsbing. The company were
compelled to ark the Government ty allow them
toruspend tho payment of intervat for three years,
and ltkewire to continue the deduction of the {pterest
out of revenue.  The Lovernment agreed to suxpend
the gaymo’nt of the Inturest, and to gl up the 1ne
terest on the balance due at 6 per cent per annum
against the company. This went on for clehteen half
years, in the cuursv of which the company had hot
grown rich enou b to pay off tho debt  Tho interest
was put by each hislf year out of revepuo, but not
pald ovor to tho Goveroment, and the pricipal still
remaitied uvpaid  Last y ear the Government appiied
for {,aymnnt of the interest, but the directors thought
that the company wans entiticd to svme constderativn
end gooerosity af the hands of the Lovernment. This
g3vo ri:e to a long correspondence, whicl rexulted in
an arrangement with the twovernment His friend
Alr Faulconer and Llmself vimted Canadre to sscer
tain the teclings and opinions of vho people and sec
what had best be dune to gottlo the matter  Thev had
seent Iebers 01 the lsoverument, and had done the
very best thay could for the benetit of the company.
Fhe assent of tha authuritics and the sharehu!ders
was ot courso .unditional on ’n Act of Par jameot
boing obtined There was astiputation that £100 (G0
should be lodged in Canada by tho 10th of February
next to the ciedit of the company, aod if the arrange-
ment was not confirmed by t'l)m ¥oral +arifament the
moagy was to b returped”  He believed the divectors
would bave no dificuly iu finding the money for that
deposit, and lie hoped the matter wouid bo settied in
an smicsble mavner The directors would call the
eharehvlders together to consider how the remasinder
of thio propositivo rhould bo carried out. It would
on the whole, give the company substantial retief, and
enable 1hem to have 8 clear balance in future, lhe
item of £673,637 in the cafmal account would eventu
ally be ox‘pungcd. The interest received esch hais.
year was inciuded ip the item of (cbis duo by the
company, but not pa‘d 1l reserve of the £17 400
for interoat was placed to capital, fud had epabled
tho corpagy to tay dowa the third ray) aud do other
matlers 101 capital purpores.  The outline of the sottle-
mr 0t Was that the Government would teceive pay
wment 0t the priveipal eum ot £5673 6X8 n full, by fuur
anngal instalmepts, with 1 ter-st at 4 per cent, and
tu additon thereto tho uid interest in arrear was tu be
calovlated &t the sawe apvual rate as the dividend
eurped and pavable 1o the sharehoiders Thus the
Goverument woutd be placed. as regurded the grrears
of interest, op an equsl tooting with the sharehaolders,
staco the compavy ceased in 1830 to make ity half-
yoarly payments of interest te the overnment of §
per cent per annom  lheo ‘)aymnnts were to be made
as follows —I'he £.00 000 he had mentioped, which
nctuded the commuted &ryears o3 Jnterest, was to be
paid on Fcebruary (0 next, and the balance of the
capital 1o four equal aunuaf insteimenta which, mean-
e, wouid Dear toterest trom #ebruary 1 next, at
the rte 01 4 per cent per anoum It wos est-mated
that by this nrrauﬁemvm a saving would bo effocted
in {aterest on tho Uovernment advencd a ready
charged against revenue ot about £165.000, and the
baiauce of the loan remaining at 4 per cent interest,
instead of as heretotora gt 8 p-r cont  would ufferd a
tuahier cellot Jur the remsatnder of the term of about
£27 &) Of course, the exact figures would have o
Lo gdjusted  Ugder the arrangement the tiou of
the duverament on the property of tha company
would not in the least degreo be Impafred until
tho full amount stipulated in the new arrange-

mont was entirely pald off  The shareholders wiauld | & —<¢n thet tho rovenues are econumiealls, enef
have to meet again atter the Legivature of 1 avada | gotically. and honeatly collected

tiad eanctioned the scttlement, to conmder how the
company were to raiso £150,0600 & year for the next
four years, tognthor with the £100.000 thoy wern about
to borrow
for the firet four months of the current half year had
boen pabiished monthly, and as compared with the

I

d%tovso 81} the surplus rovenuo in reducing tho
o
7 —Tnko away all povar feam tho Seerotary of tho

'he recelpts and expentes of the corapany | Treasnry to mako money plenhful or zearen

8 —~Lot_the peoplo understand, that, whi'o thes
need nat dear ©_pid contraction it wall Lo das goceus

corresponding tour months of 1857, when thocompany | to rely upon icdefinite & waponaion

made a 4} per cent dividend, the net reanlt was tavour.
note  The receipts tor Yhe reven weeks that had sioce
elapeed amounted to £193,03, against £97 203 in tho
carreaponding periad of 1947, showln{: an increare In
the envep woeks of £11 107, and he hoped that rate
would continue Ho concluded by moving that in
tha nrlnlon of tho meeting t was desirabla to carry
out tho settlement of the Government loap on the
tauia proposed (o the circular to tho shareholders

Mr Hoyes ceconded the motion which, after <ome
obsorvat ons by Mr Villebewnet and other sharo-
' dders. was csrried nem. con,

Mr Ilartridzo remarked thot tho *errt of tho
sharcholdera on that cceasien tesulted from tho ro-
¢ sanitien of the great ex rio 8 and servican of the
directors in this raspeet . but it tnuxt net be uup{\ sod
that thov wore eaticfiod with tho torws. tlear,
hoar } Ho beliovod the dircotors bud deno tho best
thov could under the circumnstances, and eoncluded
by moving a v:to « f thanks to the chatrman, directors.
and the cxecut vo for their xervio 8 in conducting tho
negotiations with the Government of Canada

Mr. Villobotenet geconded the motwer  which was
oarried, and the moeoting soparated.

THE FINANCIAL PROSPECIS.
T RING the debate 1n the Chamber vt Lummeorco
a oW daya ago, vn the resumption of gpecio pay-
ments A A Lowe, Exq compla ned that b intro-
Juetory re«olu tons bad been ontirely wverlo kod, end
that e ch membor who had argued on_ tbo subject
intraduced 8 new plan of his vwn The cumrlumt
W en vory reagenable, and bas a genernl 1a well as a
speeigh intorest It ltustrates the diversi y of views
that yresayl upon tho guestinn of re-umption. as .
ghr we tho difficultien attanding the adoption of any
lan f r tho accomphishment of this desirable resuit
Ff would bo b h cflﬂ‘wult and uscloss to keep truck
of all tho pr jee = that have been brought forwardin
and olnol! Congress for a roturn to specio payment
1t zoemas quits reavonable to arsu- o that not one of
the plans now before tho public will bo adopted
They are all more «rlesz obi  tionable on the ground
of orrors tn_prmaipte or de.ml. and are chiefly wu-
portant as affording material or data for *ho o imina-
tion of tho now and better systom that must bo
aduptod svoner ur lator.

Near y alt the plans advanced by persons having a
practicnl krowledge «f 4n-uce concur in providing
for a ’low and gradual proces< of resum tion. Tt is
sery properly recognized that every shock to oxisting
eredits and busine w should be avinded as much as
possible, and that a tneasare dcstfncd to establixh
the ua tvunl eredit and promots the industrisl and
mercantiie tntorests of the penplo should be carofully
matured cv as to reducr the poswbility of wnjury to
any cluza to o ananoutn  That thius desieable result
ts 8 mattor of oxtrome difficulty w Ymved by tho dy
voraity of opInHps and the wmuitipheity ot preets
now bof re the pubhe

The persons who would tamp a*t resamption i
mediately beiong to this class of politicians. berator
Sumner proposes to rosume apocie par mepts on the
4.h ot July noxt, while H-.raco Groo ey thinks that
the best pian of resumption 1s L0 Tosume ntonce. As
for tieneral Butler his dea 13 not to resurco at all,
gad to s'nk hard monay altogother in an ocoan of
irredeomable paper monev.  Another neotable pro-
position is to reduce the standard uf coin to the vaiue
ot the depreciated curniency—suy 7oc. on tho do lar
pay the domoralized curreney to the public creditor,
and catl that resumptivn

Of all tho plans that have been brought forw.rd,
thoso prexented by Senntors Mort. n auvd Sherman
bave deservedly artracted the largest amount of -
tention, and stand the fawest o1 ance of aduption—
with sume moedifisatig.  Butb of there plans require
goveral years tor thewr sd.ption. Senstor Murtun
propotes during the interv i to hoard geid in the na-
tionul t casury and wn ths national bapks  Thws
courso would meviiably derange 1 rvign and domesac
comumereo to an wrau.enve extont, and 18 a g0 open to
the soru-ua vbjection of ever estimaiing the avatlable
am- unt of g 14 10 tho United Htates 1t has been
vhbyected to this moasure that 1t 1nvolves a dvuble
#yatomn of cuntractin that wust paralyze bnsiness.
Tho overnwent by boarding the co:n to pay off tho

reenbas ks uffers a bouus to +ho peapls to huard the
f--llur for redemption  Senatur -heiman's plan luuks
for a reduction o tho rate of int-rest by the wyue of
pow brnds payible, principai and intarest, in ean .,
and authonzes the national batks to 1ssue gold notes
redeemablo 1n cuin stter s xt¥ days, by depositing
bonds 1n the national troasury the samo as ot
presept. b bt 18 open to tho objection of bowmg
too comphceated. and vt tnterfuring t o much with
privats enterprise.

Of ali the megsures fur resumj tiod that bave been
so far adranced it 13 probable that tho « ne pro-esed
by Mr_Stucges, of this oity. and cudorsed by the New
York Chambor of Cominoree. 1o the most feimibie and
teast o: jrotionabl. It 1s as follows :—

Resolyed,~That the following pian bororommended
to Congrose, as 8 basis of artion for the permanent
gottloruent of our pational finances~

1 —Deoelure that whon the dobt ¥ paid it shall he
paid in coin.

2.—~Legalize gold contracts

3 ~Intoduce the rtrctest economy 1n overy départ: |

wmeont ~f the Govornment. .
ﬁi.—[(ofuso all subsidies and uunecessary appropria~
ong,

9 — Cantract the currency mederately the fire conr
next year dotarming whother the countey will bear a
moto rapid contrastion

10 —=Redaco tho taxes #0 as toleave nn'iv
rovenuo enough rufficient to pay off annuall
«onablo amouant of debt. .

11 —Ro-umo rpecie paymonts o4 xoon as A 1i id »d
herenco to tho policy makes it2afo tod s xo.

From tho pressure of business v aw bofore C ngress
the  u-cations aro tolerably cloar that ro plan «f
resuLiption or taxaticn wit! be ndortod durir g the
thort tnterval that romains before the oxpiration of
tho presont body, and the in’uguration of G-rerol
¢rart. There i3 apparontly e time for maturing
the details of thoe legilation that is ne oezary tor
arcomphabing the great objost in view  Unly pb-ut
four wweoks remains, to rusa tho various appreprin
tion billa, and kill off the numorous jobs that aro
pas ad upon Congress with a rhamoful disrogant 1.
etgonmigs of thoe u:ti nal exchogier It is to the
cm:ht of Congre:s that it has so far manitested o
laudnble economy, during the presert :esston It is
plain that the influoneo of tho Pres dent eloct who
18 known to bo in favor of rotrenchwent, beging to
produco a4 due result on legislation.

It m:y bo as well perbaps that tho groat flngroial
aneasinerss shou'd go over to tho new adwini trativn
Frown tho diversity of opinions and the cor flict + £ in-
toreats in relation to rasumpt on it is probable that it
will require all the intluenco ani perhaps the patro -
ago of the new Grant cabinet o securo tho adoption
of any plan involving a return to rpecie pavments
The great dangor is that wo may diift or blunder
inte resuroptiou, ib place of accomplishing it intolt-
gent'y and sonsibly.  Thoro is a smali but 1nfluential
¢laga in favor of paper, m nc{vs. and opposed t0 a ro
deomable eurreney. What {3 required is a wige and
firm policy. a ctose rotronchment of exponges. and o
thorough reviswon of our tanff and ntornal revenue
Inws Theto proliminaties should bo regarded se
indispongible to asy plan of resumnptivn.—~New )ori
Econumist

surplus
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HORSE-SHOE MAKING BY MACHINERY,

‘} BE Ironmongers Journal reports that a now pro,

cess for manufacturiug Horeo-Shoea by machinery
by means of the hydraulic press recently invented
sod patented by olr. Basticn, oival engineer. Paris,
has been brought out here by Ar St Clalr Massia,
of Birmingham, who {3 specially antrusted with the
dizposal of the patent-righy for the Untted Kingdom

The advantages of this system of producing such an
fmportant ocvery dav article of commerco as the liorse-
sh09, are its complete eflicienoy and economy of pro
duction. Tho latter may indeed be accotpiished with
marvollour rapidity, one machine being capable of
manufacturing from soven to nine tons of complotely
fintahed horse-shoes, averaging two pounds weight
each, in a working day of twenty hours The prozess
ttself {s thus described :=—
Immediately the bar comes red-hot from the fare
nace the iron {3 placed eithe. by hand or machinery.
asmay bo prefesred. in thorolliog mill. Herea move-
abla pleco on whioh the bar {8 placed receives analter-
native moifen from two pistons of the hydraulie
ress This moveable plece preses the bar between
wo left-hand sliding surfaces, which impart to it a
bend I+ next meetz with a die, on which it {s very
strongly pressed, and thus receives the deflnito form
whila at the same lime tho nail-holes aroe Ylerced, and
by means of a apribg the moveable plice recedes
and allows the fintshed ghioe to fail oat into & shalinw
tank of warer placed underneath The action of the
machine suflices to make a shoe at each motior -for
war® and back  Tho dies and stamps are casy of ad-
justment, and may be immediately oxchanged for the
production of larger or smallor shoes, at discretion
'wo pressures are necesary - namely, one of from tour
to five atmoepheres, to produce the form of the &} oo,
and axecond of from 100 to 152 atmospheres 1o pierce
the pail-holes Tho latter pressare neceasitatos the
supply of but & emall voluwo of water » this very
strong pressure {3 merely required over a sarfaco of
two centimetres at the most. A movemont of from six
to eight etrokes per minute can casily bo attained by
themschine thus producingas many shoes a3strokes.
It will be seen from tiis brief descriptior, hew in-
valngahle 18 ¥r Bastien’s inventlon—tho shoes bein,
turoed oot of oneuniform shape and thickness, whic
13 atterly tmposeible i what i3 facetiogsly termed the
not enough shme aod indeed all other hand-mado
madv +hoes It will, moreover. give any fronmaster
who may uvail tiimself of this patent, a chance of get-
ting a better price for the horze-choe bars, by slm{ﬂg
turning out horse-shoes inetead of the trop of whic
thoy are maoufactured. We understand the aystem
has already been successfuliy adopted in France, i
horses betonging to tho Paris Omoibus Compsules
tiaving been shiod with shoes of this make.

A singular question is about to bo discusszed fn tro
Eochish Houre ot Commens. Mr, lowe, the Char -
co'lur for the Exchequor, proposas to romove the dury
from tea, hen tho duty was partly romoved bofor
thore was a cunsiderablo wneroase of cotton trade 10
China, and he now thinks thatif it is removed-al'g-
aolher tho trado in cotton will alz0 increase. The

uty on tea is simply a duty of revenug,



