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_ \HAMILTON EVENING 1IMES, TYESDAY, JULY 5, 1892.

¥ 1 v new council to report at the earliest con. | Year's is understood to be unmarketed, it
RE'FUND]NG mE GITY DEBT, vepient date, but the motion was not f?i’é’é‘}n'ﬁ?fm'ﬁ P WESTY |SPEU] AL lII

LAUGH AND LEARN,
The Cottage by the Bea.

(From the Atlanta Constitution,)

It's beey, written up in story, it's been sung in
numbers sweet ;
It has ¢captivated thousands with its symmetry

gomplete—
Likead from the Atlantic it hasrisen-fair

JIMMY’S  FOU

THE 3

¢ PRICES,. ..

FAVORITE
On all classes of Dry Goods B
for the balance of the month

seconded. INSOLVENCY LEGISLATION.
. Mr. H. 8. Brennen eaid he did not believe | 16 guestion of an_insolyvency bill for the
in an unending debt, and took the ground whole Dominion was brought tdtho attention

1 f your C il by the Board of Trade of h:i
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It Should Be Done. i !
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% A 1 dealing with this subject. It was carcfully
city was in a legal position to borrow | considered by the committee from the Council
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‘With its beauty—so romantic—has “ The Cot- not mature until March, 1894. _When the | the Boards of Tra the cities of Toronto and
tage by the Sea.” present, debt was incurred at 6 per cent. Montreal and a di bill was_ agreed upon.
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Tremendous reductions on Dress Materials,
! Wool Delaineswat 15c., 25c. and 37%c. per

Sausage uvc u-pi&ion generally go to-
gether.
The fool who kills himself never mistakes

President Tilden Declines fo Act— | 8@ more li bt thrown on the W.h°13 subject, | another Province 'where the laws are totally
Mr. Gardiner stated that while the word- | diffegent. Thers has also been great complaint
ing of Mr. Knox’s motion was probably in madeon the part of the foreien houses doing

r stay in place any mo

Council and Board of Arbitratien would keep their hol

Elected. *

: :on | business inthis country. A bill founded on the yard. All shades of Jersey Cloth, worth 3oc. jacket. R
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Fully 800 persons -were killed in the | wag held in the rooms, corner of Main and | Knox if he had looked into the question and | away with o good many abuses of the present grand display of All Wool French Costumes "

Punjaub last year by snake bites. Hugheon streets, at 4.30 o'clock yesterday | was in a positien to say that the city had.|System.
The lad was shut ug in a dark closet | afternoon. the legal power to borrow $2,000,000 with-
P among the preserves and he called it capital | Mr Geo. E. Bristol, the retiring Presi- | out providing a sinking fund.
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THE POSTAL DISTRICT. | in our east window. Every costume worth $5
The promises ade by the Government that ‘éach. You may have the choice of the lot for

| & good man would be sen® here to take charge - & 2 s |
of our interests in postal affairs has not been | $1.95 each.  See the bargains in Table
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re married he thinks it is too old-
[ashioned to give the children.

When you see a woman meekly obey her
husband you can be sure of one or two
things—she is either afraid of him or is
working him for a new bonnet.

When an dye first sees your advertise-
ment it may appeal to the eye only ; it is
only in repeated efforts that advertising
reaches its object—the customer.—D, 7'
Mallett.

Minister (to dying miser)—I am afraid
you won’t go to heaven. Miser (dolefully)
—Oh, Lord ! And I gave $§2 to church last
year. Has that money been thrown away
for nothing ?

{In six months after her marriageé a woman
is resigned to the fact that her busband is
different from a lover, but the husband
rebels to the end of his days because mar-
riage has changed his wife.

The Court of Appeals of Berlin has
annulled the conviction of a workman who
collected funds forthestrikingglove-makers,
and who was condemned to three days’ im-
prisonment as a mendicant.

“ No,” said the milkman, as he took
another dipperful from the teakettle and
4 poured it into the can, *I couldn’t look my
osfustomers in the face if I used anything buv
soiled water in my business.”’
&% If you want to make your ice-cream soda
at home, stir in- equal quantities of fruit
ai’rup and cream, add double the alnount of
shaved ice, pour in a bottle of soda water
and it is ready for your enjoyment.

¢ Doctor,” said the reporter, ‘‘ may Iask
what will be the subject of your sermon
next Sunday ?” ‘‘ Nothing that you will
care to announce,”’ w{lfd Rev. Dr. Good-
man, mildly. “ It will be simply a plain
gospel sermon.” i

The statement that 10 per cenf. of the
population of India are widows ie more
important than it seems.  In former times
widows were burned with their dedd hus-
bands, and the percentage of survivors was
very small indeed.

Winnle—How nicely your trink is
acked ! Did you do it yourself ? Mrs.
ewed—Oh, no ; John packed it for me.

Winnie—How funny ! Ididn’t know men
could do such things. Mrs. Newed,
* proudly—My hugband can ; he has even
told me that he packed a primary once.

In the churchf'ard at Darley Dale stands
what is supposed to be the oldest yew tree
in the world. Itis 33 feet in girth, and
the fabulous age of 3,000 years is attributed
toit. Modern vandais have so hacked and
gashed ita trunk that a fence has been built
around the tree to preserve it from further
mautilation.

Just His Size,

Mrs. Plankington—Is your little boy
going to have a new white flannel suit, this

ear ?

Mrs. Bilderwick—Not exactly new. It’s
one his father had last year.*

For Lack of Food,

First, seasidé girl-There's a great man-
eating shark cown on the beach, dead.
What do yon suppose killed him ?

Second seaside girl—Starvation, -proba-
bly; if he was a man-eating shark.

No Doubt About It.

Jaggs—I heard of a young lady who gets
a great many people into trouble.
Gaggs—You did ; what’s her name ?
Jaggs—Miss Representation.

The Safest Way. ‘
“ Why did ydu strike him with you
flub when he pointed the gun at you ? ~ He
Plistinctly told you it was not loaded.”
“ I know that judge ; that’s the reason I
lammed him.”

RBetter Than Thanks.
Mamma—Did you thank Mr. Nicefell
when he gave you that silver dollar ?

Little boy— Yes'm—that is, sorter.

* What did you say 7"

“1 tole him nex’ time he kissed Sis I
‘wouldn’t tell.” 5

Green Bros., Undertakers.
This independent firm is pushing to the
front. They are in no wAy connectec with
any clique or association. Speeial, prompt
and careful attention to ordess, day or
night. There business is increasing in con- 4
-sequence of their low prices and complete
arrangement of funerals. -Address, Nc \12
John street south. Telephone, 955.

Time for Action.
Mrs. Brown—You'd better hurry to bed,
my dear.
Little Johnnie—It's early yet, ma.
Mre Brown—I know it is. But I see
your father coming down the street, and I
don’t think he caught many fish to-day.

Horsford’s Acld Phosphate.
Jf You Are Nervous,
And cannot sleep, try it.

—To all people not perfectly contented :
Do you want to sell anything? Do you
want to buy an ? If there is anything
under the sun y& need for i-

30 years.

price fix

iat such afigure as the money ma.
may warrant. That the.balance of thec

taxation as it matures.

should be niet in that way.
national

. i .
was not i, {§8 nature of”a permanent im-

of permanent improvements, and he there-

where it is now. The city had its city hall,
its schools, its court House, its markets and

the $2,000,000 borrowed. }_fe thou&ht the

for the chances of a Réizsian war or any
other cause to advance the ratp of interest.
In the absence of Mr. J. J. ason, Mr,
F. C. Bruce seconded the motion. In so
doing he s&fd that he -had a good deal of
sympathy for those who argued in favor of
terminable annuities, but he thought the
city would befloing a perfectly fair thing
in re-funding the debt in the manner pro-
posed by the resolution.

NO SINKING FUND.
Mr. H, F. Gardiver asked the mover or
secqpder. to,, dofine. the term ‘‘ Straight
loan.” Was,if, proposed to have a sinking
fund, or not?...,
Mr. Knox replied that he did nbt con-
template having abny sinking fund at all.
He proposed to %)orrow $2,000,000 straight
and allow it to stand at that amount for
30 years.
IN FAVOR OF TERMINABLE ANNUITIES.
Mr. Gardiner said he knew of no Cana-
dian city which had made no provision for
repaying a debt. No one rupposed that
Hamilton was going into- thin airin 30
yedrs, but cities did rise anc fall, and he
thought “it wisest to have scme provision
made for meeting the debt. I the debt was
to be re-funded this year it would have to be
done within the terms of the Act, which he
thought provided for a sinking fund. It
would be im}gosaib]e, he considered, for the
city of amilton to borrow to good
advantage, unless there was some means
for paying off the debt. He referred to the
loan of 1880 for waterworks purposes and
stated that the city had been providing a
sinking fund of $2,500 a year ever since,
and when the time the debentures had to
run was up thé* sinking. fund, which was
bringing only about 3 per cent. interest in
the bank, would not be nearly encugh to
pay the $160,000 or $165,000, whiclever it
happened to berThe same sort of thing
might hap&)en if the city debt was to be re-
funded and a sinking fund provided. For
that reason he favored the terminable an-
nuity system. - He believed that every man
should pay his own debts in his own life-
time. Even the waterworks of Hamilton were
not everlasting, and they should be paid for
.by the generation in whosd time they were
constructed. The terminabléannuity plan,
he argued, had many advan
sinking fund plan. With the
annuities the debt had to disappear
end of the 30 years, but that would not
necessarily be the ¢ase with the sinking
fund plan. Hamilton had been keeping
even for-the past 20 years, having not ma-
terially increased its debt, and surely it
could do as well in the next 30 years. He
thought the best thing the Oity Council
coul«f do. would be not to hurry to float the
debt, 21 ths before it tured, but' to
carefully devise some scheme in the mean-
time for redeeming the debt. *

WANTEDMORE LIGHT,
Major Stuart thought the Board was
working on a question the members knew
little about. The einking fund gystem had
disadvantages,as had the terminable annuity
system and Mr. Knox’s proposed. straight
loan. He thought the question was one of
financing purely and that the Board should
not tie itself down to anything so far ahead
a3 the expiration of the term of the city
debt. ﬁomver he thought the City
Council paid very little attentien %o the re-
commms:ﬁon of the Board of Trade.
Mr. Knox replied that he had relied upon
Mr. J. J. Mason to fully explain the city’s
financial pdsition, as he was thoroughly

t with the question, having made a
study of it. He atated that Mr. Mason was

fully in acocord with the proposed system’
b{mwlng $2,000,000 wrﬂmnt proel'ding

>

'Mr. Stuart moved to refer the question of
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mit of, will be placed on tne market as soon as
prac lcahlg‘an( for the full limit of the term—

prépht indebtedness, whether floating or | line. Your Council urgeson its succe
secured by debentures, be paid promptly from }.press on the Grand Trunk Company the ne

In support of his motion Mr. Knox said
that as the business men of Hamilton paid | promised to have plans prepared. This is now
45 per cent. of the city’s taxes he knew of (lu.m: »null. they are in the hands of the Hr»z\‘mi‘
no plnce where the queation could be better Trunk Company, in Montreal, and a strong
discussed than in the Board of Trade meet- { Improved connections have 1
ing.  He said that those who argued in | the Owen Sound branch of the C.P. 1 by
favor of terminable annuity debentures to which tlre C. P, R. and the G. T. IR. make close
meet the city debt were right in some
respects, but the debt of the city of Hamil- | section to visit Hamilton, transact their busi-
ton was not, he, ¢laimed, of. the sort. that '::‘( ght rates out of Hamilton is in process of
The terminable M‘.l&s!

provement:' “Ih the case of Hamilton’s debt
of $2,000,000 the city had assets in the way | Mit & by-law granting it $2i5,(00, being the

fore favored a straight loan to meet the | had

public debt, keeping the $2,000,000 just | conditions. At the moment your ('nunu}'

market buildings, and its fire engines, to [ many ra
say nothing of its waterworks, to show for | 2nd believe tl

RAILWAYS,
Matters, in as far as projected new roads are

hat the rate of interest be placed at | concerned, "have been very quiet during the ;
4 per cent., payable half-yearly, and the selling | Pist twelve months. The principal &
et >

tion
as been given
nt
s to

af your Councilin this regp

to procuring improved service on the pri

sity of better conncetion between the city and
the county of Waterloo. The President of the
Grand Trunk Compiany when here last year

effort should be made to have the bridge built.
been made with

connections
ing the mer

Cardwell Junction, thus evabl-

and return the same day. The question

ment. The county of Halton difficulty,

aoniity plan should always be , applied to | g5 fatag the railway and fhe city are con-
ebts, because those, debts were [i¢arned, is settled, and we trust the county and
generally i??rwd JAn war or something that;

he railway may srrive at an early and mutu-
u#y satisfactory settlemeht. At time of pre
varing this report, the Toronto, Hamilton &
3utfalo Railway has roques the city to sub-

(|

amount of 1

onus which was previously voted
ity of Hamilton, and which
»d through non-fulfilment  of

by th

has not the full particulargbefore it excépt Mr,
Young's application to the City Council.  The
Council and the Board are anxious to .see as

ilways coming into the city as possible
should be liberally treated
and your Council trust ¢
s may be reached by which a

by the ratepay
saiisfactory ba

loan should be negotiated while the English | by-law granting aid to the Toronto, Hamilton
money market was easy, without waiting [ & Buffalo Railway may be submitied to the

ratepayers, but would strongly urge on
City Couneil that if this by-law be submitte:
the izens it should contain a clause to
effect that a large sum of money in the nat
of a 1».-1:;\11;; should be deposited in somechar-
tered bank or bonds be given in addition to th
safeguards in old by-law &0 that in
rallway company did not build the road by the
specified time this sum would be forfeited to
the city. his wonld be a strong evidence of
good faith on the part of therailway company,
which would do much to re-establish it in the
eyes of the cifizons.
THE CITY.
Your Council are glad to notica that the City
qg’xvml is taking sieps to 190k into the con
idation of the city debt, and t ks this
i ; £: At the present moment
ts of the world are in a favor
raise alarge amount of
city like Hamilton ou
the money it requires ata loy
t. Your Council, while not a
rminable annuity plan of fund
ty debt, would urge careful consider
systcem by the City Council, and th
portion at least be liquidated in that way.
Council is d to see that the old and
quated system of horse cars on str rail
has been done away with and that the trolley is
with us. Your Council trusts it” will not be
long heforo the projected Hamilton, Grimsby &
Beamsville road is built and in operatio:
line of that description will be very valuable to
the trhde of the city, and everything possible
should be done to hélp the project along.
PERSONAL PROPERTY TAX.
Your Council regrets to say that the efforts
with reference to the personal property tax
have not mect with the success which their
Justice entitles them to. Unjted and persistent
action on the part of every member of the
Board would do much to facilitate a change
in public sentiment in this respect. It is
manifestly unjust that a man whe ri s
eapital in busivess and who is an empl
labor to a greater or less extent, and is t
a great benefit to the city, should be pr
fined for the privilege of doing busines
city, while another man who takes the opposite
course of simply investing his moncy
mortgages should only be taxed on the inter
thereon. Publio itiment on _thess nratt
is being awakened, Rnd if the Board does i
share with constant and persistent effort there
is no doubt success will come at last.
FIRES AND FIRE INSURANCE.
Fire losses for 1891 amountod to $
which there was a total insurance of $
The average loss in the last ten years ar
to a little over $4,300 per apnum. In I
over the records of the results of the doing
the fire insurance companies in Canada dur
1891, it is found that the Josses average over 63
per cent. which is nearly 8 per cent. worse than
the results of 1890. The companies have had an
acknowledged bad year. The experience in this

caso t

I

Ahe money
ble conditi
and a growin
able to borr
rate of in

1890. Every effort has
insurance companies to lower their rates and

fire losses in ol.hm: sectiofis.of the country.
TRADE AND THE CROPS.
During the past year the trade of tha city,
both ‘retail and wholesale, has held 1ts own.
This is evinced by the fact that the tonnage
carried by the railways in and out of Hamilton
shows an increase in the twelve months endin
81st May, 1892 over/1891 to tlre same period.
Therc has been an immunity from any large
failures, an evidence that the trade of the city
is in good condition. With regard to the trade
of the country generally the past year has been
in a great many respects disappointing. The
chief characteristics have been extreme dul-
ness and declipe in values, After the succes-
sion of bad harvests it was hoped that the
plentiful yield , of * lgst ear together
with remunerative pric uljng for grain
would stimulate trade. is has hot been the
case. One reason seems to be. that the farmer
has been paying the loan c(mlru.nies and the
implement manufacturers while allowing the
storekesper to wait. The failure st of 1891
shows that one in every forty-five in business
failed, against one in every nineéy-three in the
country south of us. The number of people in
business in Canada is also much larger propor-
tionately to t.he,lpoyulwion than it is in the
United States, This great mortality in traders
shows that the credit system in v e in Can-
ada is altcgether too lax. It extends through
all branches of trade, and while banking capi-
»tal is s0 abuadant it will be difficult to look for
much improvement, unless the banks take thec
nd and mnheriall{ resprict their
a

nts of Owen Sound and that |

n | Everybody knows llicy

- 3irale
city, with the splendidly equipped fire depart- | They I{a\e no Rivt ‘llh.
ment and all protection against losses, is that |
the loss is very nearly the same as it was in '

| was the city’s only hope at present.

| The report was adopted.

| Messrs. Gedrge Rutherford, Ennis and 8.

| Arthur were elected members- of the
Board.

| Result of the Ballot.

| The scrutineers, Messrs. ¥. H. Lamb and

| €. 8. Bcott, reparted the result of the elec-
tion to be as follows :

| Members of the Council, elected for three

| years—Messrs. Geo. E. Bristol, J. B. Fair-
grieve, Geo. E. Tuckett, Wm. Hendrie, J.
Turnbull, John Proctor, A. T. Wood.

Counsel for one year—Messrs. John A.
Bruce, W. H. Giliard and John Hoodless
Board of Arbitration—Messrs. H. N.
| Kittson, R. T. Steeleand J. M. Young.
The Treasurer's Report.

|  Secretary-Treasurer C. R. Smith presenterd
his annunal report as follows :

1lance on hand, June30th,s......... g 6281

erabers’ subscriptfons. ... ........ 1,380 0

Rent s di & 0l

"hu.hul Montreal.. . ..coooninnn. a3

B
M

| a
| 34

07

! Disbursements

Balanee ...... ecoeeoccees
Declined the Presidency.

| At this stage Secretary Smith sprung a

surprise on the meeting. He read a letter

from Mr. J. H. Tilden, the newly elected |

President of the Board, declining to accept
| the position on account of his inability te
attend to the duties of the office on account
of the pressure upon his time.
It was decided to take no action on the
letter at tha’ meeting, but to hold a special
| meeting for the purpose at an early date.
On motion of Mr. George E. Bristol,
seconded by Mr. John Eastwood, a hearty
vote of thanks was tendered Mr. George E.
Bristol, retiring President. Mr. Bristol
briefly replied, and’ the Council adjourned.

‘gﬁ\'er}lcdy in England and the United
States drinks it. - Thousands in Canada are
drinking it now. A delicious summer drink
is Mortserrat Pure Lime Fruit Juice. Not
atracs of alcohol. When you are mopping
your perspiring .brow, and wondering if
there would be any relief in a * smile,”

| resolve upon a drink of Montserrat. That

will make a new man of you.
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CIGARETTES

|

iAre Sold on their Merits.

Are the Best.

Everybody Smokes Them.

_______ 'sjké,,-_._‘;' NONE OTHER GENUINE.

CAUTION!!

EACH PLUG OF THE

Myrtle Navy

IS MARKED
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IN BRONZE LETTERS.

|

uses. Acant E
8old by rocers and Drugglets.
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should'pay for such a great proportion of the |

SIZE :

REINA VICTORIA i

Packed 100 in a box; two
bundles, 8O cigars in each, with
ribbons marked * Reina Victoria.”
Each cigar has around it a narrow
purple band with our name there-
on as a protection (from fraud) to
the consumer. ’

This particular size of thib\r)gd
we recommend to smokers who

like a rich, full-flavored Ciga&

ts. The crop prospects ve not been
bl r many years, and unless
something unlooked for happens the farmer
should reap a rich reward (or' mlabo X W&}h l

a crop this , taken.in junction
mmth{.:;wdenb!emm of last |
4 3 .

S. DAVIS & SONS,

 Montreal.
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FRANK E. WALKER

Furapiture and Carpet Dealer, 173 King
street east, Copp's Block.

Il B+ Y
BEGINNING | FIRST MONTH |SECOND NONTH

The enly remedy in 11
the world that will effect
the Magical Re:ults herein
ghown, \

AND NEVER FAIL.

Cures Lost Power. Ne:r-
vous Debility, Night
Lessos, Liscases causcd by
abus», overwork, indis-
cretion, tobacco, opium or .
stimulants, lack of energy, st mimory, twad-
ache and wskefulness,

You gain 10 to 30 Ibs, in three months, Price,
$1; 6 package:, $5.  ~ent by mail on receipt of
price.g\Vrite for circular,

QUEEN MEDICIRE €0, MONTREAL.

THIRO tIONTH

It Covers

The patronage bestowed on it
by a discerning public is the best
evidence of its popularity. Its
leading position, earned by faith-

ful service, it will retain,

Do You

‘ TDTIOND
L EEPL il

As a medium thrcugh which

to reach the public the

Times is unexcelled.
Keep This

n View.

= If you have something to sell
you desire to reach rcaders who
buy. The TimES' constituency
includes the great mass of the
purchasing public of the city and

surrounding country.

That's
the Secret

of advertising success

that's{ the magnet by

which “the TivEs draws.
. V\‘\\
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