S

. Kerr wish
.::d the assets than had been nted. He
pelieved the Bank had violated its charter by

dealing so largely in real estate, by which means
z‘ i eulgies of the Bauk had been cri

and brought to its present position. The
mortgages instend of being permitted to lie over,
shouid have been made available, and the
converted into a working medium.
mt: retarns to the Legislature from 1852 to
1862 it would appear that the position of the
Bank was good, when in reility amounts were
in as assets which were utterly wort hless,
m stockholders had never had an opportunity
of seeing how the returns were made up, and had
¢ information of the real situation of things.
In 1862 Mr. McLaughlin and Mr. Sancton made
oath to the Legislature, that the stock was full,
and the assets all good, and yet before the annual
meeting in May following, the Directors struck
off £20,000 from the assets for which they gave
no reason, and the stockholders could gain no in-
formation on the matter. With regand to the
matter between him and Mr. Jack, he would now
say that; although Mr. Jack had stated in the
papers that he was not liable for the case he lost,

t that gentlemen had told Mr. Jarvis and Mr.
‘:al_v and himself, that Mr. Hazen was liable for
that amount, and yet that £500 had been put’
into the bad debt list. The Bank, moreover,
had in 1861 broken their own bye-laws, in hand-
ing £1500 over the counter to Mr. John Morrison
the Bank taking mortgage on his Mill property
at Fredericton, on which the Central Bank had a
previous m of £3500,

Mr. Parks explained that when he went to the
Board, Mr. Morrison owed the Bank £25 000,
all of which by t labors he had got covered,
and then he told Mr. Morrison that all future ac-
ecommodation must be done through the Boand.
Heft Jeave of absence to go to Canada, and
while he was gone the handed Morrison
£1600

Mr. Milligan spoke at some length on the de-

res from the terms of the Charter, and on

the lisbility of the Directors as Trustees for the
Stockholders.

Messrs, Reed and Jarvis were approved of to
fill the vacancies at the Board, and the further
consideration of the report was postponed till the
second Tuesday in March.

—A meeting of the subscribers for stock in the
Port Whitby and Port Perry Railway Company
will be held in Whitby on the 27th of January,
for the purpose of electing directors.

~~The annual meeting of the shareholders of
the Nova Scotia Marine Insurance Company will
be held on the 18th January.

—__ —

Jusurance.

Fire Recorp. —Petrolia, Jan. 8.—A fire oceur-
red here by which three houses were burned to the
f‘mlmd. That in which the fire originated be-
onged to Mr. Lloyd, and was occupicd by Siduey
Walters. It appears that Mrs. Walters made a
fire in the stove after dinner, and went to a neigh-
bor’s house, intending to stay a short time ; and
she was not long gone when the five was discover-
ed. The fire doubtless originated from the stove,
but in what way, no one can tell, for when the
the door was burst open, the whole house was in
flames. Mr. Walters und his family lost all their
clothing except what they had on, and all their
furniture ; also $300 in bills, Mr. W. rushed in
through the flunes, and brought out a small
trunk, containing $100 in gold and silyer ; and
went back and bronght out the stand, iu the
drawer of which was posited the $300 in bills ;
but by this time the top of the stand was burned
through, and the money destroved. Mr. Lloyd,
the owner of the house, lost ull his clothing ; $30
in cash ; and a gold watch worth about $50. Of
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to see 8 more detailed settle- | the other twe houses burued, one belonged to W. Snow, were

| H. McGarvey, and was occupied by Michael Par-
ker, but before the fire communicated to it, all the
furniture, &c., was removed. The other house
belonged to Mr. Wm. Dundas, of Enniskillen,
and was occupied by Mr. John Hall, and its con-
tents were likewise saved before the building itself
caught fire. The loss. as far as the buildings are
concerned, is complete, none of them having been
insured ; nor was their any insurance ou any por-
tion of Mr. Walters’ or Mr. Lloyd's goods.

Windsor, July 2.—A fire broke out in a stable
in the east end of the town, own »d by Henry Offitt
and was burned to the ground, with all its con-
tents, including four horses. Loss $700; insnred
for $500. The wind was blowing quite fresh at
the time, and there being no water to supply the
engine, the fire soon communicated to the build-
ing owned by P. T. Worthingtoun, of London, and
occupied by Rev. Hugh Johnston, and it being
of wood, was soon so far in flames as to preclude
any hope of siving it. Mr. Johnston Jost a great
deal his clothing and many of his books by
theft, and much of his farniture was badly dam-
aged by hasty removal. The most of the loss will,
however, be made good by the insurance on it.
The house was fully insured. The cause of the
fire is involved in mystery.

Egreniont, Co. Grey, Dec. 31.—The store and
dwelling house owned by John Hunt ; and ocen-
pied by Mrs. Jane Hunt, on the 14th concession
of Egremont, was destroyed by fire, “How the
fire originated is not known. The total loss in
goods, furniture, &e:, will be about $1,500, and
incudes 875 in cash, which was in one of the
drawers. No insurance.

St. John, N. B.—Store of P. Connolly, on
King street consumed, no particulars.

London, Jan., 7.—About eleven o'clock on
Wednesday night a fire broke out in the tailors’
department of Finlayson and Co.’s diy goods and
clothing store, which threatened to destroy the
wwinctpal part of the brick block on Dundas street,
lwt\\'a-cn albot and Richmond streets, the rear
yortions of the buildings where the fir¢ originated

ving vrincipally old woeden structures. By
great sxertions on the part of the fire brigade the
fire was almost entirely tonfined to the prem.ses
which itbroke out. The whole intecior of Finlay-
son's including the stock is destroyed. Thelosson
stock is estimated at $23,000,85,000to §,000saved,
insured for $16,000—86,000 in the London As-
surance ; $2,500 in the KEtna, of Hartford ; $2,5
in the North British Mercantile ; $5,000 in the
Northern, of England. The store is owned by
Mr. D. Stirling, of Hamilton, and is fully insured.
The adjoining store, occupied by Westlake, dry
goods, received considerable damage by smoke and
water. The loss is fullly covered by an insurance
settled for £1,00%. Mr. Conachie’s dry goods
store on the other side also suffered Joss through
removal. It is insured and settled for $60.

Durham, Ont. Dec. 26.—The Canling Mill,
Woollen Factory and Stockhovse, belonging to
Peter Patterson, was destroved by fire. Loss
estimated at about $15,000. About $5,000 worth
of cloth was destroyed, a portion of w hich belonged
to vustomers, who will sadly miss the material in.
tended for family wear. Insurance 82, 000.

Montreal, Jan. 11th.—A fire broke out in a
building situated on Wellington street, occupied
as a farmers’ tavern, by A. Ryan. The huil-&inp{
is a brick one, covered with wood. Oné of the
inmates, a German, who was sleeping in the
upper story, was at one time in great danger, but
through the praiseworthy exertions of Mr
Alfred Perry ancl the firemen, he was rescued and
taken to the General Hmlvital in an insensible con-
dition where he now lies in a very low state, The
other inmates narrowly escaped uninjured. The
Joss on the building is about $5,000, insured in
the Liverpool and London; on the contents
about £1400, insured in the Royal.

Smithtown, King’s Co., N. B., Dec. 31.—The
Carding, Fulling and Dyeing Mills of J. McC.

by fire. There
lost
the

surance on the M and Mr. Snow
and papers, which Were in his desk in
the time. Al amtiq of Wool and
| Goods were yed. ;
Lakelet, 8. Huron, Ont. —The house of b
Neleny was burned down. The furniture was
saved. Thew was no insurance on the house,
which was oWned by R. Young. -4
Buctouchej N. B.—The d and
| store of Mr. Alex. Johuson and d
lhou-e and store of Mr. Jobn Keswick, both
Buctouche, destroyed. The house of | 4
Keswick, in which the fire broke out was 2
Mr. Johnson;/was hot insured, but he saved all
1 his houschold| effects. . I
Cobourg, Illlf{.~.\ fire occared at
Station, G. ?R., v which about 400 cords ¢
Al

(3

wood were Burnt, the property of the e
company. arge steam sawing nac
by C. J. Stallinggiof Belleville ot whieh et
about $1, 400:was alinost completely

\\'au.iord,?)nl. 12.—Last

the bamm
and its conteits belonging to D-. Bow X L
sumed. Thd) fire was discovered M:’.: -
and spread n,nlal{ktht the effort to -
thing was fupossible. Four horses ﬂ:
cows were i the building destroyed, together
with a la amount of wheat, Loss asbout

$2,500; partiglly eovered by an insurance of $1,000

in the Wa Insurance Company. - 9
Fires 1x Haupax. —There have been duting 3

the year 1864, in Halifax and vicinity, 49 fires

and alarms, most of which have happened at
night orbet-"ruﬂwbounu( 6p m and 6 & m,
No. of actual'fires in Halifax................ 2§

do. j doy - Dartmouth............ 1 &5
No. of alarmgin Halifax.............o..i 21 o2
do. de. Dartmouth................s 1 28
Tae ISTERNATIONAL LiFE ASSURANCE. —
case of the Tgtermational Life Assuranee 3

came before t

Bquity Courts od Wednesday,
a suit under

petition filed by a Mr. White, the
tysfive shares, with £7 each
from the evidence, he at
in Lothbury the sum
of £11. The gasewas argued at great length, and
Dr. Symes, fhe chairmau of the In '
and Mr. Shrubb, manager of the Herculs,
examined ving voee, belore the court with a
of proving the igability of the Hercules 10
over the tragsfer, The evidence went to
that the trangfer :‘n a v{did oue, l:nd that .
Hercules was a and responsihle company,
It appun-d'{nhf that £105,000 of .
Government pecuritics and other assets K:
absolutely trg to the Hercules in I8
last, and that about £15,000 in money had
heen paid to them. It also ap| that more
than 1,700 palicyholders out of the 2,000 or theree

riitl‘

i

abouts had agtuslly ted the H in the 3
place of the International, and had policies
transferred By endorsement or e The

Vice Chancellof gave judgment, the effect of
which went tp show that the petition must be dis-
missed unles§ a suit could be instituted by bill to _
assert the validity of the transfer-deed, g
peared from the tenor of his honor's Nlllbt %
be wext to ifpossible. —/nvestors’ Guardian. {
Taxarioxon Issuraxce 1x Nova Scoria~
A corresponflent writes to a Halifax paper as
jollows :—F t:dlur- of our bl"mvinec. we
wroperly ided, for the public security,
'~w|l—_v éou}mny is obliged to make an annual’
return the fiyst of each year, showing the amount
of property  insured—the gross amount of jre- =
miums cha thereon—with the net profi .
fur the year just finished ; and
City Assessor mnknlph‘d !

20

this return

assessment, | Kpowing there was a sood desl of
dissati st the manper in which this w. ole-
) some law been disre_arded, I have waken thy



