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THE PRICE OF 1917 WHEAT

Much interest i$ centred around the pnce
t mayv be fixed for the whept cron gow being
harvested. On Aupust 1 the Canadian Board
of Grain Supervisors fixed a maximum pnce
of 8240 for One Northern at Fort Williim
On August 17 this was made a definite fixed
price until August 31, From now until that
date One Northemn cannot sell etther )Al,',‘('f or
lower than $2.40. On the f of next mont!
“anadum Board wall fix prices
for the new crop and will undoubtedly fix the
preads on the vanous grades.  Already they
have -made  a - regulation - prohibiting - future
trading after the first of September. Specu-
lation in wheat will therefore be impossible in
Canada in connection with the new crop.
But what will be the price fixed for the-new
crop by the Grain Supervisors’? Nobody
knows. Probably the Supervisors themselves
do not know. It depends largely on the action
taken in the United States. It is known that
when the Canadian Supervisors weré in
Washington a couple of mowths ago the opinion
of the Amencan authoritjes was that the price
for the 1917 crop in the United States should
be fixed at $1.90 per bushel, for wheat corres-
ponding 0 our-Canadian One Northemn. If
such action had been taken then it would
have been ulllﬁnxﬂ’lc to have maintained a
price as high as $2.40 in Canada, but the food
bill giving power to control wheat prices did
not get through Congress until this month
Immediately the food controller appointed his
board 1o regulate the price of grain. The
announcement is made that the United States
prices will be fixed on or before the end of this
month. The price will probably be $1.90 or
$2.00 yer bushel for One Northern. M that
proves to be the case it will be very difficult
f not l!hf--'\'.l';!l to fix a higher price i ( “anada
unless by special arrangement with the British
povernment
No httle enticsen has been  aroused in
Western Canada becamse Minneapolis and
Chicago pnces have been so much higher tha
Winnigey prices sinee_ the Superviaors fixed
the pres $2.40 ax' 4 maximum and pro
habated the expart o wheat W the Unned
States. I & maximum pnce of $2 40 had ot
been fixed there wodld have been o bag specu
lative booan in Capada because the British
Povernment needed wheat o il the hoats on
L Atlants sl wsard “ ] U “H'l"
wernment heen forced to go into the open
market here and buy their requirements in
mpetition with the mills and other buyers
undoubtedly the pmwce wold have been foreed
up to $3.00 per bushgl and pssibly o $4.00
per bamhel . Most of our wheat was out of
the farmens’ hands and the speculators would
have heen LUis ers, bat the prce of flour

wempprd o ety ntwr  vwebwpbny  wbwwre

however, the Car

$31.00 gor Larre! i the d Canada
would ha L ery hard Viery btk
ITLE & a? s Jone v We n Canadia

farmers with whaat W wil lecanw ey were

rmerynittesd 1t hity ther wi 1 s et
the Amerean s The Board ol Susee
ars A ot refuse any farmer 1, T
1ip his whent bt | frequent
'h"'..'?' i pellng cars « Lhat very nttle
w heat uth fromn fhrm No dealer
wore permitted togili ith except out-of
T T Wit eed whe or wheat that
vl e | bedors $2 40 prva, was
fined) Canadian millers were leginning W
i wne four aore o the United States
and] pet the ad gr of the highet pnoes
wevatling The Board of Suterviers, how
er, Yk o this matter with the fudd om
. v Canada and en Augrat 17 & repuia
» b rrnhibdtsne 28 et of fens
the Unttedd Stats It wengld worn that the
- 1 e prve of $2.40 war I the

mterest of Canada generally. It may have
been a hardship to some dealers who had
purchased their wheat at a higher price, but
it protected the consuming pll'nhl' from a
higher price for flour. It also enabled the
Brtish' government to get our wheat at a
reasonable price the moment that they needed
1t -ery hadly -

The ligher prices in the United States were
merely temporary.  As soon as the American
food controller announced his board for the
fixing of wheat prices the American markets
all dropped and went below--even the Can-
whan price. The Amenican dealers were aware
that the prnce fixed in the United States
would probably be around $2.00 which is the
reason that American prices have dropped
to such a great extent is, therefore, at
the present time, no inducement for Canadian
farmers to ship their wheat across the line,
and probably will not be for another year
This. will eliminate the advantage that would
come to our, farmers from having th€ duty
taken off wheat going into the Urted Stites

But it is essential at this time that prices “from the public treasury with no

should be fixed on all the essentials required
across the water for the prosecution of the
war.  Had the Canadian government fixed the °
price of $1.30 for the 1917 crop as was pro-
posed to the Canadian Couneil of Agriculture
last March, the loss to the Canadian farmers
would have been enormous. It is now certain
that the Canadian price will not A 1

‘under $2.00 and possibly may be fixed above

that figure. A fixed price of $2.25 per bushel
for Canadian wheat for the 1917 crop, if all
speculation 15 eliminaged, would seem to be a
reasomable figure and would be much less than
the wheat would bring on the open market.
If a price is fixed lower thgn this it would be
only reasmable to expect that there should
be pnice fixing on a large number of necessitios
which the farmers have o buy and which
enter into the production *of their wheat and
which have been increasing in price very
ragadly

THE CNR. DEAL

the government to reserve the right to accept
or reject the decision of the Board of Arbitra-.
tion. On a proposition of this magnitude it
would seem quite reasonable that the decision
of the Board of Arbitration should be submitted
to the next parliament to be passed upon.  How
much the promoters of the C.N.R. will make
out of stock manipulation nobody knows, but
it can safely be assumed that-it will be a tidy
sum. The fact that the C.N.R. promoters

are apparently quite satisfied with the present .

deal arouses widespread suspicion,  FPor form's
sake at least it would have better to have
heard them all kicking and kicking hard. We
may take it for grunted that Mackenzie and
Mann will make more by selling the road

]

the government than would “3
operating it themselves. No doubt there
also be a very sati contribution to the

campaign funds, and as usual, pre
palitical 1ws will henefit ; ,
though the cost will be high it cannot
bigheg.ghan it has been
of giving the CN.R. promoters all
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povernment and parliament are

further the interests of the in this pro-
position. The people want road to be
natinalised and they want the cost as reason-

able as ;_n-lhk.
i c——

TO PRODUCE MORE WHEAT
The greatest absolute need at the present
moment is that the soldiers at the front and
the civilian population in Britain, France and
Helgiuny have a sufficient supply of food. The
foud” mostly required is wheat flour,
cally the only available source of the extrs
is Capada and the ‘United
wheat a't!' in both countries is
short. The shortage continue under any
crcunstances, whether the war continuss or
not, until the harvest of 1919 is
'nwlngcmhuhwm
1915 and 1919 every possible bushel of wheat
.hun prairie provinces of Western Canada.
’ farmers are already doing nobly.
prices undoubtedly afford great incentive to

wheat rec
States. ~

While pubdic opinion generally is in fav tion, and_patrictsm affurds additional
M Aentive ¥

of nationahizing the Canadian Northesm R

way, there' it swome justifiable apprchension
regarding the ot of the undertaking. The
povernment plan is to acquire the remaining
$60,000 000 of the stack of the company which
will make the povernment the sule owner of
the mad  In the report published by Sir
Henry Drayton and W. M Acworth, they
jennted out t) ot thé ON R, promoters had
reaily no equity n this $60.000000 stk In
other words, lecause of the heavy obligations
of the company they eontend that the stock
hark-nor-eashrvatoe—Aeoupteof Y& 5o
when the povernment acqguiresd Wlnlll‘)
d Dhe stack, it was stated that it value was
shout seven conts per share.  Sir Thomas
White limance msnmter, stated m the Heomse
e ather Aay that the Draytun-Acworth repurt
dud e commader all the aswets of the company,
and therolore their decision as 0 the value
of the stk could neg be final. . The govern-
ment propeses to have the value of stock
witlhed by arlatration he govenment
arbitrator will be Sir Williamn  Meredith
Chief Justce of Ontanio. The CN R. will
apgeant a wound artatrator, and these two will
apgeant & third, or ff they faill o agree upon
the third, he will be appointed Ly the (TL-{
im'w of the Exchogquer Court of Canada
{ arbiftration s the methad o be followed.
s fair method of appeanting the
\..,-"'M!"’ shamsdd be
feed o enygre that 2o prenoters of the
g Yoo Yag o rake off in the
deal. For that reavm, it would be wise for

Lhs T

srintrators. nt every
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Parm labur s extremely short in
the West and wuges very high. The longer the
war cuntinues the shorter will be the supply
of farm labor and probably the higher the
wages.  Patriotism and high prices will =
1o increase the wheat crop next year, but
not increase the supply of farm labor. The
only thing that will oflset the shortage in farm
laboggs an increased use of labores ma-
.N.;m the farms. ‘l\-nnn-.;l-
o acres of land in the prairie provinces capable
of producing wheat that
wkking beye
cuntroller 1 endeavoring o
sumptiun of wheat and wheat flour |
The wotal .n:.:'n: of wheat
T year is slight)
aithels n'fu.. l..a aaym‘-
consumption of wheat by
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ogually, yeu, far more (o

country generully, 1o produce an extra ten

million bushels of wheat than to reduce the

consumption by that amount, but if both can

hcé'“lihW.

All farm machinery is now heavily tazed
fitis ’hh

Ly the customs duty. |
the United States

public treasury. I
price s just the same and the tax w0
manufacturer. The food u.u:h

authorst vmtbfhtymmﬂt
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ments, but the Dosninion
full authority. Under the Measures
the Dominks government could place ol

nd grass uww
reduce

b

-

o s PEEENGS -

ez, 0 A T ey €y £ R e R Ry

N

T T SRR - e o g

e

—

*

-

o




