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would hetfaisly safe to prophecy that Anno Domind

even a greater year for Canadians, and for
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rangemg
gration’

ishing friends.
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ABC. OF EXPORT TRADE.

born and bred and fostered.

itgde Canada will have to adopt measures

gdians as a genceral rule .have not yet con-

Agdrth while. They will have to pay careful

i |far-off market to make it worth while to
# hali-hearted enquiries of the Canadian
focated there: the prevailing belief of ex-

they know what is needed better than the

impnrtl‘éj &tre all ideas that Canada will have ruthlessly
to plutki®et before she can hope to fulfil the great
(Icstiny Bat is hers in foreign markets,

In t ase of wheat and flour the growing favor

ad is held in the Orient; the superiority
grain to that of Washington and California ;
jasition taken by the Cdnadian article at the
Exhihiﬁb' t Osaka; are all factors which are bound
to loomifige in the future trade refations between
Canada 384 Japan. The above remarks as to the non-
chalance! Bl Canadian exporters in general should bear
some qu’% cation from the fact that one or more
representdtives of large Canadian flour interests have
investiga

in whith\

the high)

this subject in a practical and more or less

ill mean the grasp of a few fundamental

principlgss dnd that even for such a promising branch

eir own, careful nursing will be in order,
g has been discovered which disconcerts
B hopeful exponents of a poliey of Orienta)
r"”i{.Vancouvcr shippers, namely, that the

manifest ‘a strong disposition to buy wheat
inding into flour for themselves. : 1t is
neouslv though that their flour is likely

THE  MONETARY TIMES

gntry, but from all parts of the world, Ar-
¢ids are said-to be in progréss for t¥e|immi-
s year of 10,000 Russians, who wielv‘ assist

n railway cofstruction,
ge tracts of land have been opened up, notably

iround Cobalt. Not only have rich mineral

¢n discovered there in guantities that wounld
| our fathers imagine themseclves in Aladdin’s

j cave, but a vast agricultural country, ad-
v. Bited for settlers, ‘has been made available,
Ireadly shows signs of civilization and industry.
ok ther the country may well feel proud of its
ts during the past year, and nurse a spirit

@iness for the manifold blessings which Na-
ebestow d upon it, the Vvalue of which

And when we grip hands

and Wisiiieach other a happy and prosperons New

good to think that hard work creates

; glnce at the slow development of Canada’s
the Orient is both natural .and illogical.
cause for a sure thing to extend so slowly.
g ; illogical, because in all save a growing
he eventual certainty of a great commerce

st via the West, practically no steps have
gge to develop it. Commerce is not like Topsy;

or two ago, the falk was Alberta flour for
jd there is not the slightest doubt that in

- v "’.-"-
to be very m(:ti_q;_ to that turned out bm\

this country. “But if it be the creed »
fashion to believe that all things are ,p:.n':z.?‘
not under-rated people, this safeguard to Ab:s
hO}.)c is 1.10t a very stroag one. A more m
train springs from the thought which may not
occurfed to many, even of those most § :
namely, that in a country the people of i :
just beginning to consume ﬂoEr ai;ter anwmdmg
sumption of another cereal, the more that the former-
is popularized even by home competition, the qui
will the conversion take place. As to the final out-
come, there should be little room for pessimism, de
spite pres¢nt slowness of Qricntal m. i
ment. g j . m‘fkt{ e
Impatience with such slowness is Mlogleal, for the
simple reason that a market has first tQ be

and it is_thc hardest th‘;ng in the world to create 3
market without first haying an available supply. Asd
this is exactly the Toot of the said slowness, Albertyy
w'heat crop this year was reckoned at three and a half
million bushels. - Keeping back a lair proportion of
this {or purposcs of sceding the probably greatly i
creased zcreage, and in view of the Iarge and

able home demand, what chance was there of

the anticipated great development in Japan? A pant
of the A.B.C. of export trade is that the suppl‘vd-(
article has to be adequate, regular and

These points are the very oneson which Canadian s
porters—flour is not especially meant in this connec
tion ; the remark applies to many other Canadian exports
to foreign countries—have proved themseives lamest-
ably weak. They have been spasmodic in their efforts;
have not been so reliable a% they should have been i
sending goods in exact accordance with sample; have
not followed instructions in respect to shippin‘

dges, and so forth: and then when results have been

ungratifying, they have placed the blame on export
trade rather than on themselves. They have wanted

to use the foreign market as a convenience when 2
better was lacking; while in truth it is 2 coy rewand
only for the most painstaking study, persistent effort,
:and constant rivalry with shrewd competitors. Such

|

reward, hard to obtain as it is, and undervalued ¥ ° ¢

times of great domestic prosperity,is a pearl of great

price when most needed.

THE FARMERS’ LIMIT.

The farmers asked the Goverfiment 0 cease

bunusing iron and steel on the ground that the in-
dustries have received from eight to ten

dollars 'in the last ten years-and are, therefore, oid
cnough to walk alone, The¢ farmers profess grectdn-

@atisfaction with the tariff, albeit they really

the revised schedules more kind to them than they
expected. The reduction of the duty on some classes

of implements pleases the farmer, who naturally

wishes that the area of reduction had bgcn widened,
and the rebate of duty on raw material is some com
solation to the manufacturer, who, of course, W

like more duty on the finished article and more rebate

on the raw material. o
The farmer is mistaken if he supposes that

iron n.nd stee! industries of Canada are in a.mOfC com-
manding position than any other, There is 0o other

branch of manufactures in, which so many
changes occur, as are forced by those who have

command of great plants, great capm\. ﬂ"‘::

resources in scientific knowledge, as o o
and steel industries. It takes longer than e_1g*lf or

years to achieve the end for which bounties On it
and steel were first granted, The farmer SpPA

the wisdom of encouraging British trade
with Canada rather than American. He

 from the proposition that it is even better @ -

-

January 5. T

3;; \he develop

Je on our (
m with Ot
more (K,C“pau?
to us, will
The explot!
Canada is gnly
that the Gover
their developme
Railway will De
of Sudbury, ort
to Toronto, W
gnder Canadie
broug}n from n
works at that ¢
These are |
lished by Cana
not slow to ac
virtnally to am
ada than they
Bessemer Ore
pricans 10 explc
Lake Superior.
discovered a de
fRining 200000
Arthur, Over
most ofht_h;\m“
3, - WhICh 1\
xpn??cs. The ore
face, and the te
finsous to a des
used for minin,
the ore with ex

The Canad
all‘v intended
prosperity of tl
tyents were df
amused at the
many of the be
will naturally
“The Iron Age
higbest repute
“adian Bonus ¢
ing how the g
ently outlived 1
have placed pr
Minnesota bour
are th_(- appoin

While it is
neglected, that
companies has
ore supplies, it
of Lake Superi
tir?n of the re
Mimesota its
states, has bee
Canadian inter
omething mor
and steel in Ca
‘L’Taph —“The

steel compan
greater stake
'“ﬂre finds thai
“Canat\'mn stee
to be 3 promi
:“acroc~ the bo:
”Than any pre
Camadian o
:propcrn'e<, nos
)-v well-know
steel manufac
%ing put in s
.18 quite well
all find their -
“also is the fa

nadian inte

“ores: of preat




