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exports have remained relatively stationary.
Mr. Speyer next shows that this extraordinary espen- 

diture has been only rendered possible by the fact tha| the
nation and individuals had been id receipt of great incomings fav0r of offering every
from colonial and foreign investments. The annual injtome who would undertake manufacturing any of the lines enum-
from this source in the year 1900-01 was over £60,000,000 crated. The whole matter was finally referred to the corn-
compared with not quite £30,000,000 in 1880-81. Bdt he . mercial committee to take practical steps. This agitation to 
points out these capital investments abroad have of lata “Wake up Halifax” is one result of the void left by the with-
years practically stopped altogether, because English- drawal of the Imperial forces and the large sum they dis-
mcn have spent all their money at homç. Exports, tributed there yearly. The necessity of securing something as
therefore, have been relatively small, and imjports good or better has created a new spirit in the place,
have increased. The excess of imports over exports in! 1903 
reached the enormous total of £183,000,000, compared with 
£81,000,000 in the later eighties. It will be seen, therefore, 
that the large excess of imports over exports In recent years 
is due not so much, if àt all, to any fiscal policy, but to*reat 
extravagance, and to the comparatively small amount of sav
ings devoted to investments in foreign and colonial securities.
It is here that reform should come in, for the comparative 
absence of reproductive savings available for investment in 
the colonics, in India, and elsewhere, is a very serious 
in the situation, and cannot be too clearly recognize 
do not think," he adds, “ that we realize sufficiently thjc 
portance of our colonial and foreign investments, Of the 
great part they have played in bringing about the great 
prosperity of this country. We could not maintain a popu
lation of about 43,000,000 of people in the comfort in Which

. live were it not for our colonial and foreign invest- has
No. do ,h,„ investments d, lot To-dey^ ^ ^ ^ ^ # ^ Co„„ty. „„

been burned with much of their contents. The Wright mill 
insured for $10,000 and Mr. Fowler had $1,200 put pn

demand.
The subject was spoken on by a number of those present 

and the sentiment of the meeting was vtry strongly in
reasonable inducement to anydne
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There have been some serious fires in outlying districts 
in New Brunswick during the past two or three weeks. The ^ 

the blaze at Albert, Albert County, where .1most serioth was 
twenty-two buildings w.ere destroyed including three hotels 
and a number of stores. The village was one without an 
adequate water supply, consequently there 
insurance, so the loss proved a heavy one. Another serious 
fire was at Little River, Albert County, which destroyed 
Wright’s lumber mills. There is good reason to believe this 
fire was set by a tramp who had been .arrested for stealing 
Mr. Wright’s horse and escaped from the jail. The fellow 

since been recaptured and may pay dearly for his act. 
announcement is made that the general store and

ctor
“I very littlewas

im-

they now
ments.
first place, they give much employment to our 
classes. The capital we invest m colonies and in foreign 
countries is largely sent in the form of Éritish produce-trails,

■ * * ' df II a^e bettcr 0ff than others and will be able

was

tome operators 
to run longer, but the outlook to-day is that all the mills 
hereabouts will be shut down in four, or five weeks unless 
there are unusually heavy rains to bring on a

of the logs ndw hung up along

lOPPORTUNITIES IN HALIFAX.

Y summer
>ard of trade 
meeting to be

The quarterly meeting of the Halifax 
was held oh the nth, being the first gènei 
held in the new rooms of the Board; and consider^!? the 
extreme heat, was well attended. The, quarterly review of 
the president showed that satisfactory progress continues to 
be made. A large number of new members have joined dur
ing the quarter. A new and practical chairman of the' Min
ing Committee has been appointed in the perfcort of Ijfr. A. 
A. Hayward. The commercial and manufacturers’ committees 
have been busy, with good results.

freshet and get out some 
the river and its tributaries. A recent visitor to the province
___Colin H. Livingstone, of Washington. Mr. Livingstone
is a former resident and is now associated with United States 
Senator Evarts and other wealthy Americans. They 
paper mill and arc looking for new sources of pulp wood 
supply. Through Mr. Livingstone they have secured options 
on extensive tracts along the upper St. John. The company 
do not expect to cut off these lands at present but will keep 
them for a source of supply when their present timber lands 
in the United States are exhausted. The American lands do 
not renew themselves as rapidly as those in Canada. Another 
American syndicate, The International Paper Company, of 
New York, has about completed arrangements for the pur
chase of the Wm. Richards Company lands on the Mrra- 
michi. This concern mayliuild a pulp mill in the province.

A discovery of iron ore is reported from Black River, 
St. John County, and it is probable that the property will 
be thoroughly examined and^if this ore can be used advan-

There is also

was

own a

The special purpose of the meeting was the discussion 
of the questionNew industries for Halifax and hoik- can, 
they be secured.* The subject was introduced, by ! L. J. 
Mylins. He pointed out that there is now on the s^tutes

r theof the city an act enabling it to offer tax exemption 
period of ten years from 1902 to any person establishing a * 
manufacturing plant. He proposed that the city should offer 
free sites to industries guaranteeing a pay roll of $20o.itx) per 
week. The opinion of the citizens, as the speaker had been
able to elicit it, was that a large number of small industries, tage0usly a company will likely be floated,
employing from 20 to 50 people, should be striven for rather ijkelihood of a company taking hold of vaHsabte iron ore
than larger industries. The speaker referred to several] desir- deposjts ncar Lepreaux in New Brunswick. Investigation 
able localities in the city where free sites jmight work at this deposit has been going on for some
be offered if the land were secured by thej; city. ;t js reported that the property is an extensive one and that
He enumerated the following list of industries jwhich ^ ofe j# Q$ a vcry superior quality, in fact of a grade that
would have an excellent chance of prospering here. 1116 list ^ be u$cd jn making the finest quality of steel. '

prepared carefully and with the l*elp of merchants and ' reports havc never ^cn good as they are this
,other distributors of the articles mentioned, and is jjs fol- J jf , farmcrs wju have harvest, that
lows: Factories for the manufacture o ladies be to.,,~ck- JJ £ ''compensate for any losses the lumbermen may

wear, underwear and corset covers, whitewear, black fcateen > • ' * thrir loirsunderskirts, men’s neckwear and underwear, shirt facto (y. hat sustain because of the laying up of them logs.

factory, children's wash suits, woolen mill, nail factor (•, car

time and
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St. John, N. B„ July 18, 1905,
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