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Runered Admi
Flagship Put Out of
Action

MINES FLOAT DOWN ON SHIPS

ofrate With Allied Fleet—Town is in Flames.

(8pecial Cable to The Journal of Commenre.

)
Tondon,

was officlally announced
The British

to-day

Admiralty report, which (clls of

e

e —

DOMINION SAVINGS BUILDING
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Managing Director

& (“.

[HE DOMINION SAVINGS
' nd INVESTMENT SOCIETY

core e v~ $1,000,000,00
225,000.00

NATHANIEL MILLS

French

|
flagship the battle cruiser Inflexible, Lieing put out
was due to floating mines, greal numbers of w hich

narrow straits among the fleet,
The Gaulois left the stralts under her own steam.
and i3 anchored off the Ishnd of Novris, while

the
Inflexible also has withdrawn under he

own steam.

In the action in which the fleet s stiined these
serious losses it is estimated that more than 2,000
shelly were hurled at the Turkish forts within  six

NN SUBHAEINE CINPAEN

15 HIVING MORE: SUCCESS

London, March 20.—That the German submarine
anpaign against English shipping has been mure
successful than was expected was officially admiitted

§T——

at the Adminlty to-day.

This admission came simultaneous with
nouncement that during the week ended March 174
eight vessels had oe=n torpedosd and sunk by sub

an

marines, These eight vessels hal a total tonmze of |

20805,

The official announcement does mot include a

to the bottom on March 18th, making nine ships |

sunk in eight days,
Since the Germans began their

or badly damaged by submarines.
————
SUBM ARINE MAY MAKE OBSOLETE
OLD TIME COAST BLOCKADE
Vashington, D.C, Bdaigh 20. ~- Tihet

bewme obsolete with the. developrment of the sub-
mirine, and that the indefinite area. of operations set

by the Allies in their plan to starve out Germany |

orperly, might be construed as ““legal area’

time high officials intimated that the gowvernment did

Dol propose to let any right of the wnations shipping |

%o unprotected. 1t was indicated that the furt

1y tward prevention of the Allies from barring a
Cesi tO neutral Ports or coasts of neutral countres.

BULGARIA HAS MOBILIZED,

Rome, March 20.-A. dispatch ‘from Bucharest Says |
that secret mobilization in Bulgaria has been complet- |
ed. A calition cabinet presided over by Malinoff and |
eodoroft |

Incliding the party lesders Chenadieff, Th
&nd Daneff will shortly be formed,

Bulgaris has negotiated a. conference with Rouman-
la. The Triple Eentente has assured Bulgaria. of con-

cessins in Macedonia. Therefore the Balkan league
18 now possible,

e
INFLEXIBLE LOST 52,

Athens, March 20—Fifty -two men including sev-
eral officers, were killed on board the British bat-
teshid Inflexible in Thursday's battle with the Dar-
daneles forts, according to advices recelved from
Tenedos to-day,

——————
CONTINUE DARDANELLES ATTACK,

Aflens, via. London, Mareh 20.—At the conference
F aimirals on board the French battleship Suffren
0 Friday, it was decided to continue the attack on
the Dardanelies from the Sea.

.
WESTERN CANADA TRUST Co.

. LIQUIDATOR APPOINTED,
s :ﬂ::uveL BC.. March 20—Mr. A. J. Lormor has
o cu\\:;lnled Provisional lguidator for the West-
pchem h:; Trust Company, the winding up of the
e wrym\ﬂnz been ordered by Chief Justice Hun-

» WF. uglas Armour stating that the capital of

the ¢
“MDANY wes impaired snd that no one Vo look.
g after the business.

- WESTERN ELECTRIC co. .

Elec(l:lg 0 IIL, March 20~ Earnings of the Western

i ”‘c Company for the fimeal year ended December

mvp nll- Were equal to 17,8 per cent, on the $15,000,000
" Stock compared. with 21.1 per cent in 1913,

re- |
cord of the sinking of the Gleiartney which was sent |

sibmarine cam- |
paign on Feb, 18th, 32 English wessels hawe Leen sunk

the .old~&ime
blokade by warships close to an enemy’s caast 1.y |

was |
the opinion in certain administration quarters today.

There was apparently a tendency to agree that
the British attitude had some merit. yut at the same |

hours,

Vice-Admiral Carden has been succeeded as ¢
mander-in-chief of the Alljed fleet hy Plear-Admiral
John Michael De Robeck, because of illness, it s sta(-
ed officially, but there i8 an unconfirme« yumor here
that he has been killed,

el to begin immediately,
fele
council
| Suffern.
| The Bouwvet wen( down threee minules after being
. :'hl(. and practically all her crew Pe geghed The
© | British battleships remained afloat long enough  for
| their crews to be rescued, m task which w as perform-
| ed under a most galling fire from the T
It is officially announced
| slan squadron has arrived at the morthern part ol
the Bosphorus to act iy co-operation with the great
fleet in the Dardanclles. Tts arrival is
caused a panic in Constantinople, The powerful war-
l ships Queen and Implacable are expected to arrive at
| the straits to-day or to-morrow, the
| losses in the fleet.

A despatch o the Chrop-

of war held aboard the [rench flagship

urkish forts,
in Petrogrd that a Rug-

said

making good
The town of Dardanelles is in flames. Despatches
from Greece declare that the forts have been serious-
1 ly Gamaged,

hut  Constantinople dechres they have
not suffered serious damage,

The Kaiger i3 reported seriously ill agaln with the
throat agfection which has so long troubled him. Ile
is said to have been advised by a specialist that ne

| complete rest.

On the Western front the chief activities reported

{ in the night communicalion from Paris were an ar-
| tillery Quel in the Valley of the Alsne and in the

| Champagne where, north of Le Mesnil, the Germans

Rel | followed a violent yombardment of Trar ines
Olel d ent of the Franch line
efforts of the United States Would be directed lprge- |

! before Hill No. 196 by an Infantry attack, which wus
repulsed.

! The East Prussian porl of Memel has been seized
: by the new Ru
i on the Baltic

sian force, which suddenly appeared
This is the northernmost town

of Germany and is only six miles over the frontier
| Before the war it was a port of considerable cin s
quenice and is fortified,

const,

On the left hank of the Niemen the Germans biave
beenn pushed back further and isolated engagements
| are reported on the front from [Strolenke to Prag
! snysz.  Austrian atlacks in the Chrpathlanis iy

I failled,

BELGAN VIGTORY FOLLONS
| WITHDRAWAL OF GERNANS

Paris, March 20th, — The withdrawal of German
troops from the Yser region in West Flanders to
reinforce the lines near Neuve Chapelle in Northern
France enabled Belglan troops to gain an fmportant
success in Belglan.

Their new jositions have now

been  all  consolidated. Belgian artillery reinforced:
with  French guns, shelled German batteries near
Westende and Dixmude viglently. Hast of Steen-

straate and south of Dixmude the Germans delivered
| strong counter attacks all which were repulsed.

| BANK OF ENGLAND RELEASES GOL.D. i
| London. March 19.—The Bank of ¥ngland has ve- |
| leased £900000 in® soverelgns for recmunt of By pt,

in foreign gold coin, while there

land sold £508,000
| has been set aside £62,000 for Argentine account. |

with its “‘stocks and bonds gnd six per cent.'” was
"able toquench the muse in him. Boyd was, and is,
| a frequent contributor to newspapers and migazines.

IFEELING AGAINST THE GERMANS |

GROWING WORSE IN TURKEY. !

Athens, March 20.— "The situation
Dle Is constantly growing worse.

The sentiment against the Germans :n@ the Yourng|

in Constantino- |

Orders o i Wwho have been expelled froom Constantinoeple are ar-|
iy 2 hand Jonory 1,. 1915, were $4,309,000 less | riving ot Salonika with their families,
=y on Jnnu&ry 1 the revious year, e ——e et
e C "
1 per :mpﬂny. 8088 income Pell orr $10,800,428, or| Ohio Oi1 lotal surplus, $68,349 . Inereased $4,-
ent.  There was, however, a redudtior in|850,000.

:‘c"\\lmclurlng oSt of about §8,000,000, The incomne
count compares ag follows;—

Dec. 81, +14, >
Total incoms S, 8, *14. Dec. 31, ‘13,

Mg, wars, o ook oes Goo. $67058,098 918,258,416 Commanders of the Allieq flest are in conferenice
Iedarie pon ool S1% o <. 68823586 711,440,655/ on the French flagship, and in important move is
Net ennuor SOLERF o 500,000 2,500,090 | Said to be pending,

Fixeq o ngs LD 3,688,467 4,168,861 i

Bulane :,ge:,v,de"'h" ey S IAME 893166/ British Adminlty has ordered the battleships
Dividends % 2470960 3,171,695 Queer: an@ Implacable, to the Dardsnelles, 6 replace
Srplyy _ . ")“' o ee 100,00 1,500,090 the Ocean wnd the Irresistible.

S PN D) e o 1,170,960 1,671,695

10 X
URNAL OF comMERCE CONTAING
Ty ALL INFORMATION ME REQUIAES,
s Uowing letisr “yas ‘ecenty rebelve® by g
188 Xman Trom: o of s cuStomers; . | 4

‘1 obtat ¢ 1atic
NG hed all the information 1 required

Cottop zinning report expected (0-day at 10 am.
——————

WAR SUMMARY.

Fremch battleshin Gaulbis and English ship In-
flexible were put out of action by Turkigh shells,
and retired for repairs.

e —
. Operations aguinst the Dardenclies are continuing
degpite the losses suffered.

Von Hindenberg is reported to hive begup 4 new
dxivo at Wamnaw, - : ;

ril Cardem Killed When |

Russiany Squadron Hag Arrived at Bosphorus te Co«

March 20.— “Torpedoes, not mines, sank
vthe British battleship Irresistible anc Ocean, and
the French battleship Bouvet, in the Dardanelles, it
in Constantinople.
the
battleship Gaulis and Viee-Admial Carden's
of action, says the loss of the warship: presumably |

have been released by the Turks to float down the

om- |

Further operations of great importance are expect- |

from Tenedos sayx-s this was ecided upon at a !

Two |

to have
|

submit toan operation and take at least two month's,

| Atlante.”

|

I}

| LORD FISHER

[ head of the Admiralty. e is not worried over the| busis,” somethin. ..f
loss of two British battleships but expresses his con- |
| fidence in the ability of the Atlies to force the Dar- |

denelles.

u

| GENERAL STEELE TO GOMMAN D
THE SECOND CONTI NGE NT.

Ottawza, March —Major-Gencral Sam Steele,

Te-
ada. 18 to command the second
leavve for Englind next month.

This disposes of the ramor that
| hims=elf will zo in commahd of the second division,
2.7“11 the appointment will appeal to all Canadisns as
| General Steele is one of the most distingulshed mili-
tary figures in Camda.

Genernl  Hug hes

cently appointed inspector=genesl for Western ('-.u\-‘

contingent which may !
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and Metallurgy, is made the object of & recognition| ness. has for ity ultimate Ghject the fostering nd bLe made necesgary by war conditions the gov-
that comes only to men who have rendered eminent| facilitaling of o close  commerelal relationship e- ©rmment ynay  exceed this amount.  In other words
service to mining or its allled professions. Prof. Mil-| tWeen that country and other countries whose com- the government s asking for what is tractically o
ler was educated at the Undversity of Toronto but af-| mercial markets it may be secking Brlanle checpie agalnst the credit of the country's paper
terward prosecuted post graduatc studies at Chl- It hns Heen very fargely s n yesult of anoc clended CUeney enthling it to isthe Dominion notes to any
cago and Harvard Umdversities in the United States| application of (his policy thal the grent lending 1;a- @ount found necessrg for Dorninlon purposes.
and at the University .of Heldelberg in Germany. For| thns of Europe have in ocent years been able (o Ui pointed oot that aithority 0 increase to $89,-
many vears now he has becn the rining expert for| eXpand thelr export teade hroughout the world (o 200000 the amount of the l""“]"""' fote lssue agiinst
the Onlario Govermment. Heis a man of th highest such  enormous proportion APt from the evi- Whith agald rescve of only 2i per cent. nmust be held
stinding v hix protéssion. | dent rantages t hat have rely resiited (o thejr N Security. will enable the government to issue o
| e commerce, the principle of i ng finaneltl credfts Cither amount of $2 0,000 upon lhe security of the % b
Mr. ). S Ewart, K.C, who deliveral an address| 1o forelgn purchasing countries has in aetinl prac- resent holding of gold in the lreasury. If the whole
before lhe Canadlan Bar Association on “Iederations| tice proved itself to be fullv 1 sccord with the miles 110,000 were lssued the gold holding would on the
and Confederation,” Is one of the Led Jonwn legal| Of afe hanking. Tt indeed s well e iablished axiom Pash of (he present e fusue still be pproximately
men in the country. ¥e wasborn in Toronto in 1849 that finince must follow the “ime lawx thin zoveyp “omt 60 per 4‘."“‘ Jr Ha toiad nite auie, Ao StA Ny
A . Ny | the exchange and movemti comrmons ties mtion of the relative amount of gold held against the
and educated at Upper Canada Collegr :ind Osgoode | Mivia te i dfler il Bil Srumenit of tree, Melt circalation I the past shows that it was mol
Hall.  On graduation he went west anl successtully| l”“{“ & ‘_m' . "H et .‘,“m ‘m “, ”;HM untll the year 1902 that the amount of gold held ex- E
practised his professlons in Winnipeg until 1904, “‘“““J ﬂm,. r.n - ‘-m ke o e ceeded 60 per cent. of the Dominion notes In circula-
he removed to Ottawa. F¥ic was Chiel Counsel for| alvayfithal It can b foresi that - profits will re- )
. : | sult from the indf viduzal c creml trnsactiom of  thon
Camnads at The Hague Tribunal in 191" Mr. Ewart| that tride Prior to that the percentages year hy year wepe
holds somewhat pronounced views on Imperialistic, Fund;men(ll Livwa 6F Expoft Cibitallorm. mubstantially lower.  While  this method of ralsing
questions, which have brought hi'n into controver- A Girements  of  glveasly money is perhaps necessiry owing to the pre-
sies with such well-known Imperialists as Farl Grey,| aqiind polics wpen; whlcH:e: talibm should he 8€nt war conditions, there is Iikely to be some criti-
the ¢ Governor-General, and othere Mr. Bwart bajar |eism in the Commons on the ground that it contern-
has  written extensively urndl is a well-kmwn lec- Issws of foreign mecurii e domestie | Plates a serlons lowering of the security held in the
tyee. market should be encouragl il . ftor the home |{resury against the note circulation.  The same me-
= dernand for capital shall hu been fully satls- | thol has been adopted in other countries inn war time,
Mro Wo D Reid, president of the il New fours- | fled, for I is the first d.( f lasnkers to e et e
land fuilway, and one of the big men in the Anclent| o 4voi1ille funds of (he to Incresse |GENERAL MOTORS COMPANY
Colony, is forty-eight years of age to-da He wasg domestic production and pircboins power, and SHOULD HAVE $10,000,000 CAS M.
born in Australla, but eame tv Canada with his bar- generally o stremgthen 1 mirket, | e
ents asa chlid of four and was educated w1 fialt, Ont. International eommercia) deslngs, as well as | Doston, Mass., March 20— With 4 cash balance of

Mr. Reid  Lecame associated with his father in con-
stiuction work on the Canadian Pacific Pallway and
later went into the railway construction work on

his own account.  Following th® death of his father

in 190§ he bhecame president and general manager of
the Reld Newfoundland Railway. He ls keenly in-
terested in the developmnt of Newfoundiand and
hags done much to assist in the opening up of the
country by means of his rilroaci. Mr Reid now re-|
sides jn Aontreal. |

M. Jolin Boyd whose work on “Sir Geoigr « unuer‘
and his Times'" has just made ity appearance. Is a
well- know n journalist and poel He was bom inthis
city in 1864 and educated at the Montreal High School

and at McGill, but left the university hefore gradua-
tion entered newspape: “ome years
he was financial editor of the Gazetre, but not even

and work, For

the stem, prosalc commercial side of newspaper work,

He has written several well-lnown poems. while his
life of Cartler is a classic. His best known poerns
are ‘“The Quebec Battlefields” and "The Fight of the

He is a great bellever in the entente be-
tween the tyo races in Canade and has done so much
to further }tter relations belween the two that he

has been called "the unifier of the races

of the late
of France,

The Duc de Magenta, the cldiest
Marshall MacMahon,
has been promoted to the rank of General os a re-
sult of Lravery on the battlefield. In this war what
are taking as promim-

=son

formerly president

remains of the French nobility
ent & part in the struggle as the best Republicans in
the country, The Duc de Magenta was crroneously
reported among the killed in the second month of the
war, but is very miuch allve and has been giving an
excellent mccorant of himself in Alsace. The younger
brother, Emmanuel, has also been promoted to the
rank of General The Duc is marriel 1o Princess
Marguerite of Orlemns, the family being the claimants
to the French throne. Another French nobleman,
the Duoc d¢ Lorge, a leutenant of Dragoons, was
kille@ in battle, while his two cousins, the Duc de
Brissac and the Duc de Rohen have been mentioned
in degpitches for conspituous allantry under fire.
The latter’'s father fell Lighting in the war with Ger-
meny forty-fout years ago when the present Due
wpas & ohidd of two years of mge.
3 3

Professor Willet G, Miller, by having hal awarded ! ciil
{ to him the gold medal of the Institution of Mining | Vitied transiction of its international bankhvg b
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In Interests of American Bankers and Financiors to,
Arrange for Canada Such Loans as May
Be Required.

- . W Flawvell, Es, LLD. . n Eaq.
| . LLD. 3
(By JOSEFH (. DE LORIMIZR.) f,ﬂi ‘él.s !';-IN’L 8. Nowd, Kag. i
For some yeur e partioularly since 1912 com- | Gidner Stevena., Evg. Al n’u f3m§-§
‘ ) A ? glnmalllt. [ GG, G
mercial and financial conditions in the United States | H . Fuler, Enq. George m‘llm. ku
have bheen adver <y alected by am general feeling ALEXANDIR L Ao, A Mibuger.
| of uncertainty recarding the future, caused by pro- JouN Armp, Asegnt nera! Munager.

I spective changes i1 the turiff and banking laws, and

WITH BRANCHES THROUGHOUT CAN.

[ by cther legisliiv. mensures, a8 well as by Judicial s
nnd‘inxn. Especi:c v disturbing hu\'.- l\:z-n the |:rn-‘ :;)(A;L AN';) A'N T};Ex clom% ::;AENTS.
| ceedings of the inler-Sute Commerce Commission, m ND M 1C0,

AND CORRESPONDENTS THROUGHOUT
THE WORID, THIS BANK OFFERS UN.
SURPASSED FACILITIES FOR TH?R
| TRANSACTION OF EVERY KIND OF

| while the decisin
way Commission

envdered by the

Tave

Inter-State Rail- |
al times threatened to under-|
mine the whole l:ilwuy System of the U nited States.

Before troublo .

conditions  such 1y these could | -
settle down to what might be termed  a  “normal | 22’:::(]?5 :&fm‘;.ﬂ GANADA OR 1IN
a dmstic natuire had o happen |
and this has talken place in the present Buropean \\'Ar.{
Following upon the inevitable ad justment  of Na-

{ tiona! and Inton
| Le counted upon 1 Mliaw in due cou
| events, it scems t, |

tional conditions, which may now

Collections Effected Promptly and st Reasonible
Rutes

¢ upon

(- that

present

for ||u-;

agr

o generally

United States anid Canvada, there will he an epoch  of

extraordinary  oypnsion inindustry:, commeree and EXIG[NBY NﬂT[ lss" llMIT

banking. |

It is not intended iy this treatise 10 examne mn- | WAS HAIS[" ]‘“ sﬂ“ nnn"ﬂ"

utely into the di-ersifled infliences that have been ] ]

broaght to beur pon the finances of the countries e

of the North ! St America n= i resilt of the Otrawn. March 20--When the Minister of Finanve

presént war. Il may. however, he taken a5 an ac-| brings I his promised bill to ratify the over-issues of

cepted fact that the war has actel precipiiant,| Tominion notes st sutumn to the amount of $28,-

and that in convequence, important chinges of policy| 000000 to the C ., G. T P.and for Dominlon pur-
‘ are already hein: forced upon American bankers, 11n-| POses thority will he, taken to provide for any such
| der which they are Inding §t botl nesce ary and ad-| further issue as the oxigency of the ymembers may in
| vantageors to ombrece the princdples of whal 5| the opinion of the government necessitate, Under

Knownas "Ex port capi calism® norn pecially in their| the legislation of the last regular sesslornn of - Parlia-
! dealings with the Dominlon of Canuda, | ment provision was made for the (ssue of Dominion
I "Export copitdism” may be defined as the Hn.‘,.,‘nnll'.u up to $50,000,000 against a gold roserve of 2H
‘ ey of « commercial conntry, which, in the Der cent The government Intends to increase the -

amount (o 350,000,000, with the further provision that
ir it

international finamelal flon tati, should have for
theiy ultime objeet the oht:innz of nationsl ends,
especially the employment | lahor,

[Even when the foregoin. 1 dltlons have been
fulfitled, care showuld be execreisedin the selection
of foreizn securities offered (o home Inves-
tor

;hu,auo,ouu and only $6,000000 of its 6 per cent., notes
[to pay off at maturity October 1 next, Generar
‘Muwr.««, even alloving that o surplus cash aceumas-
|lates during the next four months, wouid have a
cash balince after paylng off the notes of $8,500,000,
The probabilties are that this cash balance will be
nearer $10,000,000, as the next four months are the
Iperlvd of heaviest sales, when profits accrue very rayp-

on
e
the
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i@
oitlined above are|ldly

Countries to Deal
Assuming that the principl
economically sound, the questo. naturally arises ze| It in this conection recall the
to which foreign eountries 11d have extended to|vVery remarkible ineome which has accrued to the
them the financial privileges 1eferred to. }rorIUnnm orlginal  purchasers of the $15,000,000 6
Regarding the matter fran a purely !h(‘UrCHCuI}DCT cent. notes. When Lee¢, Higginton & Co. brought
standpoint. a lending nation «/uld seek as arenas for Out this issue nearly five years ago it was the frank
its activities only those courtries that present )mpp,:recnnni(lun on  their part that General Motors notes
ful fields in agricultural ana industrial enterprige, or Were a new and different form of gecurity. The list
that possess strong reserves In the form of naturul;ut purchasers was generally restricted to those who
resources, being thereby placed in a position to en-|coull afford to take the risk. And these purchasers
dure the stress of hard times, and to emerge speedily |coull have had an average income return om their
therefrom In the case of a country ke the United money, counting the notes paid as of October 1 next,
States, with its constintly Increasing population and|of 10.8 per cemt.
remarkable growth in trade, from both of which there The noles were brought out at 90 and will be paid
arises a tendency to impoverish its own |off at par. With each $1000 noté where was glven
natiral resources—the raw materlals of {t¢v indus-a bonus of two shares of common, Worth at the re-
tries—one of its first dutles should be to invest its|sent time slightly more than $100 per share. In ad-
acamulited savings, derived from the profit obtalned |aition there will have been up to October 1 next
from the sale abfoad of its food stuffs and manufac-|five years of 6 per cent. interest. This means that
tures, inthose countries to which inthe future it will|each $1,000 note bas produced an income for its ori-
require to look for a further supply of raw material. | ginal buyer of 3040, or 54 per cent., an average of
Taking into consideration the present rate of growth|10.9 per cent. Pper annum.,
of the population and consumption of the United
Stales, it may be assumed that the day 8 not far dis-
tant when it will be necessary for the Republic tolook
to 2 very considerable extent to forelgm countries
for her manufactures. Concurrently with this revee-
sal from export to imaport of food stuffs and other na-
tural it may be assurned that the indus-
trial growth of the countty will be far greater than
that warranted by the then home demand, thus ne-
cessitating the exporting to other countries of a large
proportion of the country’s manufactured goods. o
great and rapid an increase in this respect is likely
to be experienced, if recent trade statistics are t0 be
relled upon, that it would seem to be safe to estimate
that in 15 years the exports of manufactured goods
from the United States wlll be =0 largely in excess
of her imports of food and raw materials that she will |
thereby become one of the chief money-lending coun- Washingtens D.C., March 20.~Intirstate Commmerce
tries of the world. |Commisdions has granted a heiring to the primeipal
Such heing the case it la to-day the 1uty of the express (ompanies of the Unitel States on thefr ip-
Americon banker to ereate for the peopleof the United | plicition hiher rates. Date for the hearing: win
(Continued on Page 6.3 % :
i

is Intersting to

necessarily

FIRE AT CHARLOTTETOWN, P.EI.
(Special to The Jourmal of Commesoce.)
Charlottetown, P.EL, March 20.~The foundry and
blacksmith shops of Bruce Stewart ana Co., Ltex,
were destroyed by fire this morning with all their
contentd. They were imsured for §5,000, about half
thelr value. Twenty men are thrown temporarily out
Io[ em ploymeént.

resources,

' NOT NEGOTIATING FOR WAR ORDER.

Miwaticee, Wis., Mareh 20-—An official of Allis
Chalmers €o, smys there isno truth in the report that *
the compaiay is negotlating with the Russisn govern-
ment for &m order of 2,000,000 shrapnels.

WILL ™MEAR RATE APPLICATION,




