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1 -innreciate that this question is tint nvxv. aniHh.it 

I nial nut hv ahlv to vontrihutv anxlbmg -trikniKU
original to the disc..".»,.; 1 u,
«hetlier new or old. certain consideration-

the i|itcstion may well he e upha-i/cd at

I,nine me make a few observations coiicerun„ the 
influences which affect the direction of the flow of 

trust fund capital and which decide the iliar.liter 
,( investments sought l-y it, as well a* to enlarge upm 

of the problems involved therein winch an 
the life insurance business and with which 

be unfamiliar.

bear ii| 
thi' time.

Hill
s, une
H'culiar to
' iVattempthiR this i appreciate fully I am addic-- 
ntR a representative RatherniR of men of affairs and 
finance whose hard-headed business sense will bad 
them to detect anything s|>eeious in the 
Inn who at the same time are so vitally interest,d 
the welfare of the South that whatever of truth max 
he here suggested to its good will stirelv he nil,. ,. 

that public opinion which minds like theirs

'"aU woubMie almost academic to attempt to aiwlwc 
the universal nvvu t-r

C.XHI I I I. I NX I'Toll.
■fill investor who

I’roIiI.KMS Of Till.
What are the problems of the .

charged with the rcs,«.i.s.b.I.tx „f puni."k 
securities? lie is confronted with a variety of lh« 
from all |Kir,' of the country. The divcr-itx m km, 
am| in the place of theif genesis shows «barb lha 
industries and governments are coinpetniR ha 
favorable judgment. In eh,h.sing between the n he 
niust seek an adequate interest return I", this money 
in hand not high that it will subject the p.nn i|.al 

undue ri-k. nor so low as to make the mx, mint 
.titles.. The expense of selection and mxc-tiga 

ah,, enter the |>roblcm. and lie imi-t -ce that
reduce the net interest uclnw

111 rli.M.-mu

van

to
the conditions which create 
funds to absorb the mass of government, corpaa , 
and private securities which are offered Hr '.,1, 1
the Vnited States. It is a mark of our cix ih/atioii. 
In the develop rent of a country hr-t comes man. 
then induslrv. then means of ir.ui'l»'nation, 
in unication and exchange, and with thc-c the needs 
,,f organize,I government. I lie history of c.iih/a 

the history of commerce. I be progress of 
lie traced, after the In-t

pn

he earned. And, of course.
,f the public, he xxdl naturally 

,,f dial loan
xxliat nill't
lietxvecii the offerings 
and with reason discriminate in taxor 
,,r security which has the most value behind 11 
interest rate is satisfactory.

( To be continued 1

xx h< oc

non is
the American people can , , ,
coast settlements were made, in the development 
their agriculture, the establishment -f their indu, 
tries, the beginning' and extensions of their trail- 
...nation svstems, their increasing success m 'imph; 
fving the means of communication, in the growth a 
their banking and credit system, and m the method- 
,,f government which ere adopted to keep oi.br 

themselves and • preserve the rights of pro 
which this steady advance , rented.
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CROPS AND LIVE STOCK.CANADIAN

and live stock of t anada 
1 mice on\ bulletin on the crops

issued In the Census and Mati-ti.
Wellies,lav. "The corres|mn<lents of the "U"' ref.' 
that in the Maritime I Winces and K‘ii,-rally 
throughout eastern Canada the weather „l Inu, 
tinned cold and wet. ml growth xxa- therefore -low. 
In the Northwest pn inccs the weather ,d . une 
hot and drx and rain was badly needed at lb. h, 
ginning of "lulv. Rains have -11.ee fallen liowcx.i. 
and conditions have improved, fro-ped. tor -prmg 
sown crops are generally favourable. ,

According to the revised ligures obtained at 
end of lime, the total area under wheat this year i- 

c<inmarctl with H».,<//• *5^
TIu* area ^»wn t<*

vt m
among
l*rtv w a-

N AT Ion's 1.1II. lh.<Ni|).Cavitai. is tiii:
So it is that in the very nature of things the cap 

ital of the country must he kept at work in -« > 
stantially the same channels which have led to the 
marvelous commercial achievements on tin- continent 
in the past eenturv. Whether we consider nivc-t
ments in mortgages on dwellings, farm proper!,.- | i„.»47..V*> acres . .......
factories mercantile establishments, warehouses and I returned by the l eii'iis ot H 
XrimildTnes or in the stock or bonds of corpora fall wheat in t,.i i was acre-,
lions which 8bitild and ojierate our steamships and 1 killing has reduced this area V. , ,'“uV,
railways, trolley roads, telegraph and telephone 'me-, area >oxx„ !.. -mts *•*««“'* 1 M;l^ ,M,b-x' 
gas and electricity plants, water supply and xxatcr- compared with ,,.433.550 .ur< 1 U • ^ ( ■
iHiwer systems or in the securities of the nation, a I 1,44,> acres as .igani'l ■ -4‘ A- ■

municipalities, from the proceeds of which |„ the three Northwest provinces M-nng v >■ >■.......
come our schools, court houses, public buildings, sw acres as against ' '» H
-init irx imnrovements. States institutions of all kinds, 1 the increases being 111 S.i'kat, luxx.iti . 
and jK-rmanent improvements to ,mr highways and Including fall wheat He total ''. '‘^a'Vitl^o V"
waterways we cannot esc.qie the observation that I three provinces i' •l-M1’."1" """I’-""1 ’ ' ".
caniUdl.Vmploved is the very life 1.1...I of the acres in i,,ll. the decrease being accounted H. 1
nation which feeds its material Imdy. so to 'peak, and large area of fall wheat winter hi y m
furnishes it with that sound health which .- re-i-ai- , .at- ... the three provinces V ,
sihle for its enlightened and wholesome national I and barley acres as lo.nparid ' s
mind. Without capital t<> answer the call for such I census ligures of 4.563,^0.) acres for o. - ,
investments, progress could not be made. 1 hat com- I acres for barley. .. . . . ...
Unity wdi 'enjoy the greatest development and Whilst not equal to the exceptiona l I» h hk ' 
jirosjierity which can attract an ever-increasing flow 1 recorded this time last y car. In .J.'*"' Iii"1k..’i „Li. 
of capital to it for investment in securities of the I sown crops is generally goo, > J.Kc.ird
kind outlined. If we lielicve. therefore, that tin- I for spring cereals are recorded " I n n ^
flow of capital does have a commanding influence I Island and British Columbia, tl x I ,,,

on the well-being of a State or a particular locality. I ranging from <>7 to m the form, r ■ *the question of how test to influence the current 95 in the latter province ,'he avenge Hr « l>  ̂
favorable becomes a serious question to the people | ini,>11 being from 0 1 ' . ■ j ,
everywhere, who would benefit by its presence. being only ;o for Canada. ,3 for Ontario and 7'->

.t. rt*> •!'

1ml winter
Tin*

State, or

avi <•' 
M.ir"'

? -

■V
—

gg
m

m
,

3


