Besides its duties and responaibilities in matters of ocurremoy
and oredit within nation, B, of C. also has
important intemational functions to perform)

It 18, in a sense, the guardian of the mation's finanocial relations
with other countries)

Posseseaes knowledge and authority to speak for Canada at inter-
national oconferences on questions of finance;

Sogcial Aspeots of Central Bank:

The Central Bank, while a comereial institution of whiach the
funoctions are purely finanoial, acquires a
s00ial aspest by virtue of its relationship to
the community as a whole -

in the mature of a public trust)

Thus the interests and responsibilities of Central Bank transoend

private interests and beoccnws a matter of

oconsern to the State)
The Central Bank is, in a sense, the point at whioh private
financial enterprise and publioc administration
Government's relation to Central Bank: -
Feel that, in a demooracy such as ours, it is proper -« and essential -
that the State should mve controlling veice
in matters of currency and credit;
This conviction led present govermment to make ocertain changes in




