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An Act to encourage Shipbuilding within this Province.

7 UTREAS doubts have arisen as to the sceurity, of perties advanc- Preamble.
ing woney an Ships in the progress of construction within this
Province ; And whereas, the removal .of the same would encourage the

trade : Thercfare Iter Majesty, &c., enacts as follows, , .

5 L Sosoon as the keel of a vessel shallbe laid within this Province, the Vesaclmay be
owner thereof may mortgage, hypothecate and grant a privilege on the }'.‘P"ﬂ"'fﬂl'-‘i‘
said vessel to any person or persons contracting to advance money or s soun e the
goods for the completion thereof, and such. mortgage, hypothecatiou au
privilege shall apply and attach,not only on and to that. portion constructed

10 at the time of the grantipg of the same, but also to and on the said vessel
during her construction and afterwards until the swue shall be removed
by p.yment or by the 'contracting parties ; Provided always, thut it shall Proviso
not be lawful for such owner to grant more than one such mortguge,
hypothecation and privilege, and all subsequent grupts without the express

15 consent of the first advancer o, advancers, slg,r':ll‘b_e, voida..

. Ii'shall also be lawfy) for snid contracting, pasties to.agree that, such Or the pro-
veseel Whose hegl shall be so laid as aforesaid, shall.be the property of said peity of the
party or parties advancing thereon as aloresaid, so. that such advaucer ”:i;wfy ¢
may obtain the register ol said vessel and. sell the sawe and gr.int a good
20 and clear title therefor, and such agreement shall ipso_facto, trapsfer and

vest, for the purposes aforesaid and for the security .of said advances, not

anly the property of such portio of the vess¢l as shull be they constructed,

byt of the said vessel up tp and after campletion, and the said,advancer

<hall give and grant the builder’s certificate for the said vessel ; Provided Proviv.
25 always, that nothing herein contained shall take away the right of the

owner W his action of account, or such other remedy as the law affords
* hun against the advancer, '

. o ;
1YL Tt shall he lawful tor th - fiest advancer i like manner to mortgage, Fircadiance

by pothecate and graot. a privilege, and to grantdelivery as aforesaid, to M Kt

any subsequent advancer. and so.by one advancer to another; Provided b o0

abwirys, that in such case the formalities vequired by, this Agt shall be fol-

towerd and not otherwise; Aod provided also, that the owner, shall have proviso,

his leg ] recourse against the first and subsequent advancer or advancers

for an ageount jontly and scvem}ly. ‘ . T ¥
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32 IV, Itshall be the duty of the proper officer ta érg.nt the register of said Regater to ba

> vessel to the party producing an autheniie copy of, such contragt, or,lhe Rrinted b e

original when not passed before .« Notary, with the certificate, of, registras ing {hﬁ.omu

tion endorsed thereon of the Registrar of the County or place where such tract, &e.
ship shal have been bult; and in the event of more than one advancer,
40 then to the advancer last in date duly registered as aforesaid ; and such
first or subsequent advancer, as the case may he, is hereby authorised and
AT



