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An Act to encourage Shi 1>btiiildingr witliin titis Provincé.

W IIE REAS dpubtts li4ve arieun as t6 :he, sceurity, of parties adlvanc- Fre.amiAc.

mrovinccý,Â,,d 'In 1h p iii the progress of construction wvihin this
Provice Il ý whrqis 1 L removul .of tige samt, Nould çnçourage the

trd.TierufQre ler Mjet,&c., enacts as follows,

I. "-,: ,oo.là il the keel of a vessel shali 1,be laid %vithii' this Pxovince, the vessei gmv, i)

owner tlia.re-of may inortga(_e, hyjpothecatc a.nd gr,-wt a privîlegc on the 11%Psstli.-eiltecl
saidivsc to any, person or personb contraciing- io advance inioney or Led ltd.
goods fur the cou;pletion thereof, nd such. mortga.e, hypothecatiou aud
privilee shall ap1i andi attacli.not only on and to tht. portion coustructud

10 at the Limen of* tM rintp the s.Lne, but aiso Lü Di on. the %aid ves.-el
dluring lier corgstructiu1ý nnd tif îerWvards until the &uue shall be reimovcd
by p.betoly the .Contiracting parties ; Provigieddla1a% sthit it eihah1 PlroviI,

not he lýawlÙl for suq&6 o)witr to grant iore ,tha, ýne iuch rnortguge,
1bypothecat.i;n and privilee atnd a11,sûbsequenti g-raâs without the expre'ss

cý c,>n-nt.,o 'tlie rst advancer or, advaacprs

11. 1 siI also bc la %vru] for sýiJ cont rac ti nZ p4.rdWS to[ agree that, SU el4 Or th epre-
vescel W,vh' keel shaH ý su laid as aforeýaid>sbalCbq tlàprpperty of said PsrnsY bet11

p-trty or part iýs 1dvaici ng tliereon «t! air.ai.s.that suck advauccr AJi

inay obtniu the re,,ister 6l* said ves'-eI ànii.Sel lthé sdmue àndgî.int a good
20 aiid cle ar titie thereor, and sueb agreemnent shalt :pso facto: transfer and

ve.st, for the purioses aforesaid atnd fbr the sccuriLr of sbaid advances, not
onty t.he propvýty of.-<uch portivngiàf the ve4sç1 is s4il be theiQ constructed,

2 t or the sýaid Ves,!!Çl up trafter curmpletion, aWi theý .saidiadvancer
4.ifI -ive n h uldeiî certifecate IÙçý the ,suXl vesscl ; Provided, Ili-x~

125 ali, IiY., that nothing' iri contaitncd shail tiîke zLway die righit of the
- t%%' iivr U) Iîîs action gi aiccout. ?r :,uch oiJxer rqmedy jis tJ.e law affords

-Iiiin ag: iie hidvatcer.

111. IL sIî:d la1wful lur th -first a.dvancer ini h k;ç rna.nncr to mrntgage, Firs.tatd%:srcez

113 pithCC.t ' îFgrit. %a priv;Iegc, ;tnd 'tu grrkndeliverj, ae âforesaiti, tu "n'Y gt.fit

ýcg an'. subsecjuent ativ.îne<r. a~nd soby one aavwî5er to- atiotheýr; Provîded ¼L>tIi<t ll
.îI.ra., tha.t iii tlii as ue1 qrinaIitics 'equircd by, this A.Wi.Shallbef-

IoweI ati lototIerw~e ît piovided aJso,ýt, t de ownier. shalI hav~e prI,vi.

1w, li<'g il rt'ctîutrýv :îg.îiis il rh< iir<t anîd ',iiI<equvnt advancer, or advancers
1'r i i(îcot1nt jo11y îîiit a:d Cver.lIv.

IV.Tts:alb>thdw3'f~ cprper <îffct'.r tý grant the regisir of h4id Ragiatur to b
veslto ilie p.rty producing an authîiio cvIpy Dl.* UIcg cçtraqt, or, jh gra&ti t; a

. ,>~ Pttdume
original %vlivn not Iî eil-gre Notary, '.vith lz diecertificate, o£ ,regitrV4 î Zg l. eu
tion eiiî<I<rsetl thlerviiin of die tgîra of* the t ounty or place where suce traict, &e.

shilp 1ht have heen bumir ; w'.d in the event of* more than one advancer,
40 thien to the Advancer hivt, in date duly regîistcred as aforesaid ; and such

first or -sub,3equetit advancer, as tlt' rase m;nay bc, is hereby authorised and
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