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) NL\THLY. The total qmount ofthe Deblswlnclt
the said - Corporatlon shall at any time owe, whe-
ther by Bond, Bill, or Note, or other Contmct
whatsoever, shdll not exceed treble the amount

of the mpltal stock 'wtuaily paid . in* (over and .

above a sum equal in amount to such- money as
“may be deposited in the Baunk for safe keeping)
. aud in case of excess, the Directors, undcrwhosu
. administration it shall happen, shall be liable for

~ thesame in lheu‘ natural and’ privale capacities; k
" and an action in this behalf may be brought a-

gainst them, or any of them; their, or any of .
the(r ch‘* Executors, Adxmnxstlaturs, and Cu-
_ra‘ors, and be prosecuted to judgment and exe-
cution, according to the Laws of this Province ;
but this shall not exempt the said: Corporation,
or the lauds, tenemcuts, goode or chattels there-
. of, from hemw also liable for such excess. Pro-
- vided always, tlmt such Directors as shall have
. heen absonl whcn the said excess was contracted
ormcuued ‘or shall'have entered their. Protest
agaiust it. upon ‘the book, or books of the said.

o Cmpomlmn may: lecpccuvely exonerate and dis-

charge themselves therefrom, by pleading and
prouun- such absem.e, or exmy of such Protest .
as aforesald. : : -

’Pm'mmr The Stock of the sald Corporatmn‘

“shall be assignable and transferable anccordmy to
such rules and forms as shall be established in-
. that behalf by the bye-laws, ‘ordinances, and re-

~ . guiations of the said Corporalmn ; ‘but no assign-

| mem. or. transfer shall be valid or effectual, un-
. less such ernsfer or aswrnment ‘be entéred or

registered in “a book ‘or bO()ks to be kept by the
Director for that purpose ; nor until the person
~or persons making the same shall prevmus!y dis-

" charge all dehts actualiy due by him, her or them,

" to the. said Cor. oration, which' may exceed in.
“amount the:temaining block belonging to such
. persan or persons ;. and in no caseshall any frac-
- tiounal part of a share or sh.m's, orother than a
complete share or shm.:, be assig uable or tmns- E
ft.rdble.‘ L ‘

o L'anmmw. Ban.& Obhwatlous Bank Bonde -
~Bank Bills ()bllaat()ry '1nd of credit, under lhe -
. common seal of' the said Corporauon signed by
*‘the President, or Viee-P restdent,” “and countera
‘ j\u;ncd hy a Caslner, \vhxch shall be made to any
‘person or persous, shall be.assignable by indorse- -

“meunts thereupon, without' s:«-mhcatnon thiereof,

~anglawor usage to (lie contmry notwuthsmndmg' :
. and Bark. mus or. Bank Nates, which shall be

'I“:xssued by order of the said. Corpoxatmu, signed T -

. and.countersigned ' as aforesa!d pmmhmn the

. payment, ofmoney to any. person or persons, his,
her, or their order, or to bearer, alithough not
. uuder the scal of the said Corpovatmn sh‘xil be
“binding and ob!w":tory upon the same, and sha!l ‘
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