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No. 53, BILL. 1869.

An Act to Incorporate the Annuity and Guarantee Funds
Society of the Bank of Montreal.

'\ HEREAS, David Davidson, Edward Henry King, ‘W. J. Buchavan,

R. B. Angus, — Lee, and Robert A. Lindsay, Esquires, Employés
of the Bank of Montreal, have by Petition sct forth, that it would be
desirable that the Employés of the said Bank should be empowered,
wvith the sanction of the said Bank, to make efficient arrangements for the
relief of widows and orphans of deccased Employés of the said Bank,
and also for giving security to the sail Bank for the good conduct of
its Employés while such,—and have prayed that they and their fellows
in the employ of the said Bank mway be incorporated to that end, by the
name of * The Annuity and Guarantee Funds Society of the Bank of

Montreal ;° And whereas, it is expedient to grant their prayer: There-

fore Her Mujesty, &e.. enacts as follows:

[.. The =aid David Davidson, Edward Henry King, W. J. Buchanan,
R. B. Angus, — Lee, and Robert A. Lindsay, and all other persons,
Employés of the said Bank of Montreal, who may by virtucof this Act
replace or be united with them, shall be, and they arc hereby constituted,

a body politic and corporate, under the name of “ The Annuity and”

Guarantee Funds Society of the Bank of Montreal;”” and under the
said name, by means of voluntary contributions, or otherwise as by their
Bye-laws shall be provided. may form, for the purposes aforesand, two
several Funds, to be known as the *» Aunuity Fund” and “ Guarantee
Fund™ thereof, respeetively: and may invest, hold and administer the
sames; and from and out of such funds, respectively, may provide for
the relief of the widows and orphans of deceased Members thereof, hy
means of annuitics, or otherwise, as by such Bye-laws shall be provided,
and for giving security to the said Bank for the good conduct of their
Members, while in the service of the said Bank; and with the sanction,
from time to time, of the said Bank, may make such Bye-laws not con-
trary to law, as may be deemed advisable, for the formation and main-
tenanee, and for the application to such purposes respectively, of the
<aid two funds, and for their investment and administration generally,
and for defining and regulating in any wise, as to them may seem meet,
all manner of rights of the Corporation, und of their individual Mem-
bers, and of such widows and orphans, and of the said Bank, in the
premises, and for imposing and enforcing any deseription of conditional
penalty or forfeiture in the premises, which to them may secem meet,
and for the government and ordering of all business and affairs of the
Corporation; and with the like sanction, from time to time, may amend
or repeal such Bye-laws, observing ulways, however, to that end such
formalities or other restrictions as by such Bye-laws may have been
provided ; and generally they shall have all necessary corporate powers
for the purposes of this Act.

I1. The sceurity to be given by the Corporation to the said Bank, by
meuns of the said Guarantee Fund, as by such Bye-laws shall be provi-
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