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SISSSSb sSaESïa
111 read Mills Company had made a deed wherchv 
it purixirted to transfer to the hank its book debts. 

Nearly all contractors’ risks present some umisii.d i'-'i't. present and future, and all its securities ami 
conditions, more especially on work of magnitude, commercial paper. Acting on the strength of 
■•.ud it is therefore important that when a proposai Herbert's letter of guarantee, the bank then claimed 
1- submitted to the home office or a request made recovery from Herbert of the above-mentioned sum 
for a rating, that the risk be accurately and completely ,|uv >" the Dominion Thread Mills bv the McDowell 

■ le- ribed so that the underwriters will have no dilii Company, 
cully in forming a correct and intelligent idea of the 
hazard and thus he placed in a position to

Correct Information Necessary.

Not Dealings as a Bank,
Mr. Justice Gervais fell in with the view of the 

judge of the lower court, who dismissed the suit. 
I lis Lordship averred that the acts of the hank plain­
tiff whereby it claimed to he a creditor for the sum 
mentioned, were not dealings in the way of its Imd- 

hank, within the meaning of the letter- of 
guarantee. The question of the plaintiff in re-pect 
of the sum involved in the suit, was one of agency. 
Whether it he regarded as the carrying out of the 
died of transfer of hook debts or of the attempted 
collection of dishonored acceptances its action was 
lor the account benefit and on behalf of the Dom­
inion Thread Mills Company, and had no relation to 
•tin hanking service or assistance to the guaranteed 
customer.

It might he observed, declared Ilis Lordship, that 
while a bank had power to engage in “such business 
generally as appertains to the business of banking.” 
it was, nevertheless, forbidden to 
trade or business whatsoever.”

name a
1 'rrec: rate, and as there may be competition for the 

line it is neces-ary that a rate he quoted with as little 
delay a- possible, it being very disappointing to the 
broker a- well as to tile home office when the in­
formation furnished is not sufficiently complete for 
the underwriter to form a correct judgment of the 
business and incidentally a correct rate.

t )nc of the principal requisites in the general make 
tip of an inspector doing work for a liability insur­
ance company, is honesty of purpose ; lie' should 
recognize the fact that the object in view when his 
services were engaged was to make him a guardian 
and not a destroyer of business, lie should learn 
that hi- best value lies in making ordinary hazards, 
first-class ones, and that a large percentage of busi­
ness which would be condemned as uninsurable can 
be put on a safe basis, if good judgment is used in 
presenting his suggestions in such a way as will make 
his case thoroughly clear to all concerned. Where 
he comes in contact with conditions that preclude 
insurance, he should be emphatic in his condemna­
tion and come to the front having the full strength 
of his well-thought out convictions, and thus 
to his cm

iic-s as a

engage "in any

Limitation of Bank Bi siness.
I here w as nothing to enable a bank to engage in 

plovers tint he is , „ '"'T lhc tra,lc of collecting agent of the book debts of a

* « •*»& « Msr,bc ssrL-sau**guar-
antor, was enabled to assume that the bank wouldValue of the Work.mrnmmrnmim

change of thought along the lines of protection of nT1’ °f,1 ,v 'llm "ow claimed in this -uit. 
life and limb will add to the value of these men and ’V 1 a‘ trial 11 was proved that the McDowell Com- 
the insurance companies should wake up to the f u t \i"b ,K'ccpled drafts of the Dominion Thread 
,lL" a special education in safeguards would add iV' lstlCom,,1an>' fur ,llc claimed in the case;
ten much to the value of their inspection force and 1 c <lraft.s wvl;c thc "fdcr of the bank; that
give them ample returns for anv expense that s'ucli ! "f-rV ,IUI ll}t<>1,lle bank fur collection, and that,
training would necessitate * ■sing hshonored, they were returned to the drawer,

but were again in the hands of the appellants at the 
lime of the trial. The appellant contended that the 

IMPORTANT BANKING CASE. rc-pondent. either by the effect of the deed of frans-
A case of much interest was disposed of bv Mr 1, book debts or by the hank having become 

Justice Gervais, in the Court of Anm-d „ u 1 l'11 '! u acceptance, was “under habilite.”when Hi- Lordship dismisserMh.! 'insérer 1",|t,|n",thc '"caning of the guarantee. Hi- Lord-hip 
!" "tc ca-e of the Northern Crown Bank,'and'lier- , f 1,^ lntfcrl,Rla,io" 10l'1" »» the words 
bert. 1 he case as reported hv the Yfnntr<>-ii r ■ |C 11 !fr' " guarantee, to other dealing- bv
was a- follows: Hubert was 1 inemher 'f'!!'! " ' ,lc l:mk might become in any manner wliat-
Vndrew II. McDowell Company and hid 'vl.vr a creditor of the customer" meant that the

the bank a letter in which he undertook ';mk 01,1 1(1 ava" "'vlf IJf the guarantee to claim
1,1 guarantee all liabilities of the - ,, , na,J payment from Herbert, of money which it mightbank, whether ari'ffig tm, deï,g> C"l" f'Jr aR'"""‘ guaranteed a,.....Lr
bank and the company or from'‘r u tak">r "!' maturing note- or lull- of the latter or 
which the bank might become a creditor nf tll'^^ I i” 1 ,"c*larK'nK «bafts which might come forward.
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