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Trading Spread'@ver Many
Issues, but Little Inter-
est Displayed.

C. P. R. SELLING
DOWN TO 207 MARK
Dominion Steel FirmEarly
in the Day, but Took
Drop Before the Closing
Hour.

Montreal, Mar. 11.—Little interest
was displayed in the market today,
although trading was spread over a
considerable number of issues. Do-
minion Steel was firm in the morning,
selling up to 323, but in the afternoon
weakened to 32%. The preferred was
steady at 91%. The opinion prevails
here that the government will grant
some slight assistance to the steel in-
dustry.

C. P. R. was easier today selling
down to 207. The continued decreas-
es in earnings as compared with last
year come in for a good deal of local
attention but it is pointed out that
the C. P. R. received its earnings
from the moving of the wheat much
earlier this year. A year ago the rail-
way was struggling to get the crops
to market and it had earnings where
this year it strikes a lean period.

Brazilian Traction which made a
show of strength yesterday sold down
to 833, today. There was no new de-
velopments from Brazil of a definite
ter and this itself did not help
ek to advance.

Quebec- Railway issues were

y the stock at 15% and the Bonds
at 53. It appears likely now that the
government will do something for the
Canadian Northern and some brokers
are of the.opinion that as soon as the
announcement is made the Quebec
issues are due for an advance.

R. and O. continued to be neglected
but has experienced no further reces-
sions in price. Today it sold at 105.

It is stated that the improvement in
general business in the United States
will likely result in an increased vol-
ume of tourist travel into Canada.
This would be a benefit to the R. and
0. Navigation Company so far as pas-
senger traffic receipts are concerned.

Toronto Rails were practically un-
changed at 140. The negotiations be-
tween the Street Railway and the
City of Toronto are not making very
rapid progress at present, but Sir
William MacKenzie, president of the
company, has intimated that he is
willing to go half way in order to
meet the city.

Montreal Power was firmer opening
at 2267% and closing fractionally low-
er.

Ottawa Power was also firmer in
tone selling up to 151% as compared
with 1507% yesterday. The rights were
also firmer at 12.

Shawinigan was a point up at 1393%.
Ames Holden was firm selling around
131,. Canada Car was unchanged at
63. It is stated that the company is
fairly busy with-its passenger car de
partment but that there is very little
doing so far as freight cars are con-
cerned.

F. B. McCURDY & CO.

QUOTATIONS FOR
MARITIME SECURITIES

(MACKINTOSH—McCURDY)
Misce.ianeous

Asked. Bid.
Acadia Fire 920
Acadia Sugar 96
Acadia Ord. 60
Brandram Hendersou 20
C. B. Electric Com. ..... 82 kid
East Can. Sav. & Loan .. 150 1456
Fastern Trust .... ..... 145
Halifax Fire ...... 98
Maritime Tel. Com. 90
Maritime Tel. Pfd. . 100
N. B. Tel. CO. ...vvvvunn 108
North At. Fisheries Pfd. 93 88
North At. Fisheries Com. 30 25
N. 8. Car 1st Pfd. .. . % 88
N. 8. Car 2nd Pfd 0 60
N, 8. Car 3rd. Pfd 40 35
N. S. Car Com. 20 s
N. 8. Clay Works Pfd. ... 94 89
N. 8. Clay Works Com. .. 30 26
N. 8. Underwear Pfd. 108
Stanfields Ltd. Pfd. 96
Stanfield’s Com. .. ')
Bt John Ry. ..i......cv0 .. 118
Trinidad Con. Tel. Com... 30 H
rinidad Electric . ... 7 i
Bonds

Brundram Henderson 6's 97% 9%
C. B. Electric 6's

Chronicle 6's .. 29
Mar, Telephone 6's . 107 104
N. 8. Steel 1st Mort .... 87% 87

N. S. Steel Deb. Stock .. 98 97
Stanfield’s 6’8 .......... 100 b 18
Trinidad Tel. 6's . o 97

Electric 5's .... 86 82

- MONTREAL STOCKS.

Bid.

: Asked.
Capads Cement.. ., .. 31"
Canada. Cement Pfd. . 913% -
Cénadian Pacific 201%

SAYS CANADA NOT
GANING T00 FAST

Sir Algernon Firth Says
Possibilities of Dominion
areUnlimited--Can Easily
Pay Off Obligations

London, March 11.—Speaking at a
meeting of the Associated Chambers
of Commerce Sir Algermon Firth, pre-
sident, referring to Canada’s prospects
sald:

“There has been a slackening in the
willingness of other countries to pro-
vide the capital for further expansion
and a period of healthy curtallment
of enterprise has ensued.

“It is the fashion to say that Cana-
da is going too fast but with that .1
do not agree.

“The possibilities of the country
are unlimited. The sums they are re-
ceiving for crops and minerals must
enable them very soon to discharge
any obligations and the need of the
rest of the world for all the products
Canada can provide even at high pri-
ces justifies the hope that British in-
vestor will not close his pockets too
tightly.”

RANDOLPH’S CLOSING
STOCK LEFTER

New York, Mar. 11—Trading was
dull at the opening, price changes
are insignificant, with the only move
of importance in specialties.

Sugar was particularly weak, sell-
ing off sharply in the early dealings
on the idea that annual report due to
day would make an unfavorable show-
ing. This supposition was borne out
by the report when published, which
showed that the company had to dip
into its accumulated surplus to the
extent of over $3,000,000.

New York Central declared the reg-
ular dividend, which had been usually
expected, and had only a temporary
effect on the stock.

Shortly after noon the genreal list
turned strong and advanced all along
the line, with Beth Steel especially
prominent.

The bond market is as quiet as the
stock market although the tone is
very steady.

Sales 269,000;bonds $1,969,600.

E. & C. RANDOLPH,

SOME SIGNS OF AN
IMPROVEMENT NOW

Montreal, March 11.—Wkhile the
spring revival in trade does not begin
to make a difference in raflway re-
ceipts this early in the season it is
noticeable that the decrease in C. P.
R. receipts for the first week of
March of $476,000 was somewhat smal-
ler than the average in February.

The decrease for the last week of
last month was $541,000 and in that
connection it is worth noting that the
volume of receipts at this time a year
ago were running.into very large to-
tals. Receipts for the first week of
March were $2,378,000 in 1913 and
$1,902,000 this year,

RATE FOR DOMINION
HOLDING UP WELL

MontReal, March
Davidson & Company say: “It is
claimed that in the reaction from
high interest rates the rate ran a lit-
tle below the level at which it is
likely to hold. This remark, however
hardly applies to the Canadian rate
which has been holding well above
the rate in other financial centres.
1t is generally thought that the Cana-
dian rate is more likely . to come
down to meet the outside rate than
to advance again, even if the rate
in other centres becomes firmer."”

11.—Thornton

. BOSTON CURB STOCKS,

Wutlndles Electrie Slm'e-
holders Hear Reports of
Increased Proﬁts._

BIG CUT IN COST |
OF OPERATIONS
Gain in Gross Receipts of
$23,761.07, or Nearly 10
Per Cent. Over Those of
1912,

Montreal, Que., Mar. 11—James Hut-
chinson, president of the West India
Electric Company Limited, at the an-
nual meeting of shareholders today
presnted a statement showing a rec-
ord year, the largest increase in gross
and net earnings in the history ¢f the
company being indicated.

The president says in his report, in
part: “Considering the operation of
the railway alone there has been an
increase in gross receipts of $23,761.07
of 9.10 per cent. over 1912, while the
receipts from the sale of electric cur
rent show a steady increase, ip spite
of the decrease in the sale of power
through the loss of several manufac-
turing customiers.

“Operating expenses show a reduc-
tion over 1912 being 51.86 per cent. on
total receipts, as compared with 52.25
per csent. in 1912, This reduction is
somewhat attributable to the well dis-
tributed rainfall and consequemt sup-
ply of water power at the Rio Cobre
station, reducing largely the demand
on the auxiliary steam station, result-
ing an economy in coal consumption.

“The net profit for the year is $86,-
584.00 representing 10.82 per cent. on
capital stock. This amount has been
transferred to surplus account which
shows after payment of four quarterly
dividends of one one-fourth per cent.
each a balance of $402,205.47.

“The sum of $16,740.72 has been ex-
pended on capital account.

The board was re-elected as follows
James Hutchinson, president; G. K,
Crowlly, vice-president; A. R. Ought-
red, K. C, P. L. Lukis, A. Huntley
Duff, K. C.,, A. Savage and D. N. Beers
directors.

NEWS OF CLOSING
ON COTTON "CHANGE

New York, Mar. 11—The cotton mar-
ekt developed a reactionary tendency
after an advance of thirty points from
Monday’s low, without showing weak-
ness. This generally ans the mar
ket has met increased speculative of-
ferings but has not encounteréd any
material pressure of actual cotton.
Such would seem to be the case today.
There were overnight buying orders
around the ring at the start, cables
were better than due and prices sold
two to five points higher during the
early trading. The advance was then
checked by realizing and by a renewal
of scattering pressure, hut the mar
ket became quiet as prices worked be:
low last night’s closing, and southern
spot news was not such as to encour
age aggressive selling for short ac-
count. There are still no signs of
shipments from south for delivery on
March contracts and there is no sign
of selling here against pendlng ship-
ments. W.W. PRICE,
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AMES HOLDEN LOOKS

FOR BETTER BUSINESS.

‘Montreal, March 11.—While it is
expected that the fiscal year of Ames,
Holden McCready, Ltd, which ends
April 30th next, will show a conaider-
able falling off in profits as a result of
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DividendQuestion--Board
of Directors Elected. -

e

the. Canada
e Paper Company
put year while they were conaldnnﬂ
not quite as high asj

in 1912 g to the statement pre-
sented to the shareholders at the an-
nual meeting ay. No reference
was mude to the question of dividends
but it is understood that the directors
propose to carry through a plan which
was formulated some time ago to make
a settlement by which preferred divi-
dends for three years or 21 per cent.
in all should be paid shareholders re-
linquishing all claims of the balance.

Ninety per cent. of the shareholders
have accepted this plan. The company
has outstanding $200,000 first mort-
gage bonds, $150,000 second mortgage
bonds, ssu 100 preferred stock and
$588,600 common stock.

The Board of Directors was mlectr

Plan for Settlement of|

M 11.—Barnings  of|
arch ~

MOVEMENT OF THE
RAILROADS UNEVEN

Smr Deolines to Lomt-
Mark Since 1907—[;911
don Reports Better Feel-
ing-—Bonds Irreg}llai-. b

New Yark, March 11.-The l{l'm
tone of the prec ; session was lack-
ing in the stock m-rket todn and
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fluctuati were ir

at the outset to extend-the rlu were
checked by large selling of American
‘| Sugar and the eastern rajlroad shaves.
Sugar fell to the lowest point since
1907. Readi New Haven and New

ed as follows: Jos, Kilgour, presid

Sir H. Montagn Allan, vice-president;
H. 8. Holt, C. R. Hosmer, F. W, Mol-
son, Hon. Robt. MacKay.

FIRM UNDERTONE
IN WHEAT MARKET

s Chicago, Mar. : 11—Wheat—Market
quiet and steady with a mther llmlted
trade, the Interests tr

ring their operations to corn for the
time being, as that market promises
to be active. Underdone, however, is
rather firm with a few damage re-
ports from Kansas. High winds being’
reported in that state

Corn—A marked change has come
over the situation overnight. We can
confirm 120,000 bushels sold to the
east on overnight offers with pros-
pects for further business. Kansas
City also reports heavy sales and
with the large short interest existing
in the market advance seems prob-
able.

Oats—During the past few days
close to one million bushels cash oats
have been sold from stores for ship-
ment, the buyer to guarantee to take
them out at once as the room is want-
ed for corn. A Jeadinz elevator con-
cern has been a big buyer of May, re-
moving hedges.

Provisions—There was a little scat-
tered selling of May ribs and pork
around the opening,  Milwaukee bro-
| kers attempted to byy May lard and
ribs at inside prices, causing firmness,
market offerings now light.

A. 0. SLAUGHTER & CO.

CUT IN NIPSISING
DIVIDEND ‘COMING?

Montreal, March 11.—A New York
wire says:—"“Nipissing Mine official
says earnings at present show a slight
decrease, but no discussion among
the directors has taken place regard-
ing a cut in the dividend.

A Toronto wire on the other hand,
say the directors, are expected to
omit the extra .ividemd of 2 1-2 per
cent. paid quarterly since 1909. The
meeting is on Monday.

ASBESTOS CORPORATION
HOLDS ANNUAL MEETING.

Montreal, March 11.—The annual{b
meeting of the Asbestos Corporation
of Canada, Ltd., wag held this morn-
ing, Mr. H. E. Mitchell, vice-president,
presiding in the absence of Mr, W.
Ross, the president.

The directors and officers were re-
elected as follows:—W. G. Ross, presi-
dent;. H. E. Mitchell, ‘vice-president;
and Messrs. C. W. Colby, P. J. Fuller,
Uzal H, McCarter, Thos, McDougal
aiid William McMaster, directors.

'strong monthly statement of the pro-

C.|berge, J. M. Fortier, G. Deserres, E.
R. Decai P.

York Central developed heaviness.
The whole list softened.under the in-
fluence of this selling.

Pressure diminishad in the latter
half of the day, and among the indus-
trials there were numerous points of
strength. Rallroad shares, however,
exhibited further weakness, and the |
movement as a whole was an unéven
one. Rock Island common at 4%, the
preferred at 7%, and the collaterals
at forty touched new low recqrds.

SPEED

- u»derwoogW

THE MACHINE YOU WILL EVENTUALLY BUY
Write for Catalogue
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Western Pacific fives, one of the weak-
est of the Gould securities dropped

four points to a low record at 59.

7

The improvement among the indus-
trials was helped on by good reports
from the iron and steel trade. Low
priced copper shares were brought on
indications of ati“increased demand for
the metal, following publication of the

ducers’ association, Bethlehem Steel's

DOMINION TRUST COMPANY
Paid up Capital and Reserve

“11.

Trustee énd

J. R. CAMPBELL, Selicitor, -

Perpetual Trustes.”
$2,800,000. Acts as
Receiver.

Execator, Administrator,
wamd in St. John by .

nhmm

$3,638,000 in gross profits. The week-

annual report showed an increase of |{*="

v

1y reviews of trade authorities, how-
ever, said that current business in
finished steel was slow, the amount
of bookings in the first half of the
month havijz fallen considerably be-
low expectations.

Gossip of a possible cut in New
York Central's dividend rate gt this
time was ended by the declaration of
the regu dividend on which the

TED 1851

Assats, $3,2313,438.28
w W W mgur -
Te

JOHN N. B.

Western Acsuranoe Oo.,
INCORPORA’

Branch Um

stock rallied sharply after an “early
slump.
London cables reported a cheeirful
feeling in the ket, but ul-
:llng for £ b Was r
ere, ﬂerlus were comparati
light, and only about 10,000 sh::{
were disposed of on cabled orders.
Bonds were irregular. Strength in
important issues was offset by weak-
ness of speculative bonds.  Total

London Guarantee and Accident Co., Ltd.

EMPLOYERS’ LIABILITY INSURANCE

CHAS. A. MacDONALD & SON, Provincial Hanlm

49 CANTERBURY STRE

» 8T. JOHN, N. B, "Phone Main 1538.

sales, par value, $2,200,000.
United States twos registered de
clined one-eighth on .call.

WESTHILL LAND CO.
- ANNUAL MEETING

STR

lnsure in the “OLD NORTH AMERICA”

Aﬁreoﬁceconhuuoudymlmmeam 1792

JARVIS & WHITTAKER, Provincial Agents,

74 ?RINCE WM.

Montreal, March 11—The larger

profits are made: out of land t
tions thad industrials, is shown by
the report to the shareholders of the
Westhill Land Company at their an-
nual meeting.

The report showed that the mort-
gages had been reduced considerably
and to date dividends amounting to
30 ber cent. had been pald with the

of selling the
balance of the property this year.
“The old board of directors were re-

b

New Brunswick
EVERVPHING FOR THE ENGINEER, SURVEYOR & dumn.
QMWHA.M‘&JOM.N.I. *Phone 270041,

F. B. YOUNG,

CiVil. ENGINEER AND LAND SURVEYOR.

Agent for E. R. Watts & Son,

P

eleeted as follows:—R. O. Grotiie, E.
C. Monette, L. N. Goulet, F, C. La-

ry, M

Two Of A Shade.
Little Dorothy Green, who has been
playing with new neighbor’s. child—
Oh, mamma, that llttla girl has the

THOMASBELL&CO.. St.]ohn.N B.

PUGSLEY BUILDING, 46 PRINCESS

STREET

'I.umbcr and General Brokers .

»nuc!. HEMLOCK, BIRCH, SOUTHERN PINE, OAK, CYPRESS,
-SPRUCE e

PILING and CREOSOTED PILING.

game colorname as me.”

r

- | unsatisfactory trade conditions, pros-
Bay State Gas .. .. .. 13 12 |pects for the comipg year are con-
Boston Ely .. .. .. .. 60 45 |gidered good. Branch managers of the
Chist ... i il A 1 |company are in Montreal this week
Calaveras .. .. +o ss 1‘)‘ 1 3-16 |attending the annual convention of the
First National .. .. . . 2% |company’s managers. business
LAROSBE .. .. <o o3 'es 1% 1 1-16|is still reported dull, early improve-
Ohio .. . 35 'ment is looked for.

appeals to everyome interestedin

J. M. Robinson, Banker, St. John,
D. D. Pidgeon, Royal Bank Buildi

C. N. Kinnealy, Merchant, St. J
71 Dock

A. C. Corfield, 71 Dock Street, St.

the Province:

Call or Write for Prospectus.
Directors,

Pral
ohn. vs»hm:
Managing Director.

To Yield 5 1
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The New Bramswich Pucing Compant, L Iown ,, Nmth

This company has & big future as & large dividend payer tll

8 Per (Jent.
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heen molt marked.
t earnings
m,uo in 1910, to
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Pictou County Electric Co.
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it

1918. and it is ¢ohfidently anti-
clpated that they will amount |

to $60,000 in 1914,
The

number of elec
and mgm mburlhonwh..u.m

creased 450 in

1909 to

1,100 at the present time.
In the same period the num- ||

351,

Bonds with a
bonus at a price
Gp.c.on(holmyh
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