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Election As 
a Referendum

an account receivable on the balance in the accounts as deferred credits to tober 81, 1916. The other departments 
sheet at March 81, 1917. revenue. collecting revenue record in cash books
Cash in Bank on Hand. The liquor license fell due on May 1, of various styles the monies received by

various bank balances were 1916, in respect of the twelve months them, and issue receipts bearing the lith- 
reconciled with certificates received di- ending April 80, 1917. We have accord- ographed signature of the deputy pro- 
rect from the bankers of the province. ingly shown the unexpired portion of the vincial treasurer and counter-signed by 
Trust Funds. province’s share of the taxes paid at Oc

tober 81. 1916, as a deferred credit at that

deficit which (after making certain other 
necessary adjustments in' the accounts) 
would amount to $55,391.39. This amount 
would represent a deficit of receipts over 
expenditures, but not a revenue deficit. 
The latter would be greater or less than 

mentioned according to 
whether the amount of unpaid liabilities 
at October 31, 1916, showed an increase 
or decrease over the amount unpaid at 
October 31, 1915. We have not made 
any calculations as to the amount of the 
unpaid liabilities at October 31, 1915.

Not Gear Enough.

i
The

the amount

Of Provincial Finances the official or clerk issuing the receipt. 
The monies so collected are in turn de-

Hon. G. P. Graham's Attituce
On Conscription

The Balances included under this 
heading are as follows:

October 
81* 1916.

posited in bank by the receiving depart
ment to the credit of the treasury, or, as 
is more generally the case, are handed 
into the deputy provincial treasurer’s of
fice. One objectionable feature to this 
manner of collecting 
monies are frequently held for several 

Bonds of a par value of $165,500, and days in the department collecting them 
certain mortgages, have been assigned to before reaching the treasury, and some- 
the province in connection with guaran- times for several days in the treasury 
tees for the fulfilment of obligations, department before being finally deposited 
These securities, together with those jin bank. The work of internal audit is 
purchased by the province for sinking j also to some extent duplicated, since it 
fund purposes, were examined by us and | is necessary for the auditor-general to 
found in order. I check up and verify both the depart-

At present the securities are kept loose mental and treasury cash books, 
in a safe in the vault of the treasury of- All payments are made by the treas- 
ftce to which various officials have ac- ury department on the receipts of bills 
cess. We think that it would be prefer- for supplies and work performed to 
able to have the securities deposited in which are attached applications from re- 
the vaults of a bank or trust company sponsible department officials requesting 
under the joint custody of two officials payment to be made. The check which 
of the province. No proper records are the auditor-general is able to exercise 
now kept showing the deposit and move- over 
ment of securities.

date. As a result of the prohibition act 
recently passed by the province, this item 
will disappear from the accounts in fu
ture years.

March 
81, 1917.

Contractors de
posits ..............

Chancery divis
ion deposits.. 9,439.66

Probate court
deposits .........

Sales of property 
for taxes de
posits ..............

Temporary de
posits (crown
lands) ..............

N. B. Masonic 
hall deposit .. 820.00

Official
mittee of pro
perty of luna
tics ...................

Guarantee de
posits (cash). 85,000.00

Municipal sink
ing funds .... 11,985.02

Would Serve Same Purpose$ 304556.42Report of Price, Waterhouse & Company 
Shows That Former Government, 
While Claiming Surpluses, Was Plung
ing Province Into Debt

$ 42*116.40 revenue is thatSecurities Deposited With the Province.
As another illustration of our point 

that the published accounts do not reflect 
the financial position of the province in a 
sufficiently dear and intelligible manner, 
we would refer you to the balance sheet 
at October 31, 1916, which shows that 
there were outstanding provincial deben
tures to the amount of $6,910,646.66, and 
government stock of $2,190,000.
"balance sheet should in addition show as 
liabilities the $1,700,000 debentures of the 
province issued to provide funds for the 
St John & Quebec railway, and the $4,- 
250,000 bonds of that railway which are 
guaranteed by the province both as to 
principal and interest, and which should 
be considered a direct liability in view 
of the fact that the railway has been 
taken over by the province.

One of the essential points in any sys
tem of accounting is that a dear dis
tinction be made between the expendi
tures of a permanent nature and those 
which in the ordinary course should be Accounts Payable* 
charged against the revenue of the year.
The published accounts should reflect The vouchers covering expenditures 
this principle, and for this reason prov- during the period from November 1, 
inces and municipalities are now adopt- 1916 to April 30, 1917 were carefully 
in- a (0rm of balance sheet divided un- scrutinized with a view to determining
der two main captions (a) capital assets the amount of liabilities outstanding at
and liabilities, and (b) revenue (or cur- October 31, 1916 and March 31, 1917 re-

b. r.iÆsrïï'ffK
order to illustrate the necessity for this BALANCE SHEET, OCTOBER pending disposal by the minister of that
revision It may perhaps be well to refer Î9J6. department were produced to us, and
briefly to one or two specific instances jn connection with the assets and lia- we have received letters from the acting 
wherein the accounts do not dearly show bilities shown on the appended balance secretary of the department certifying 
actual conditions. sheet at October 81, 1916 (exhibit A) we that the accounts so submitted included

Amongst the assets shown on the bal- would submit the following remarks i ail such accounts still to be dealt with 
ance sheet of the province at October 31, < a of which he had knowledge.
1916, you will notice an item of $520,- „ PU""S our examination we noted cer-
887.18 under the head of “Consolidated As already mentioned the annual pub- tain bills received' for ordinary and
Revenue Balance” which is the balance fished balance sheets do not show ex- 7?^ expenditures aggregating
of receipts over expenditures to date, and ! penditures of a capital nature (except in °“ whlc*} *he proportion ap
is represented by cash in bank and on ; the case of railway investments) al-1 Pj*ca^le to Pie.,pR70r to Oct^r 
hand at October 81, 1916. The consol- though they take up as liabilities the de- 61. 1916 and that of the subsequent 
idated revenue account includes all re- bentures and government stock issued to, period was not shown, and the amount 
ceipts on revenue account and also on provide funds for the expenditures. There i referred to was therefore allocated be- 
capital account (such as the proceeds of is however, published in the annual ac-, twf'n,^he 1two Periods in accordance 
debentures and bonds issued for perman- COUnts a statement of the bonded debt with the basis suggested by the min
ent improvements and special expend!- an(j information as to the expenditures lster of public works.
tures), and information should therefore made therefrom. In the accounts sub- In connection with the expenditure on 
be given in the published accounts as to mitted we have shown as capital assets permanent bridges, it came toour notice 
what portion of the cash balance of $520,- ah the expenditures made out of monies that a biU for $70,931.98 had beenrender-
837.18 is available for ordinary revenue received from the issue of debentures ^d by the contractors of the Moncton
expenditures, and what portion is ear- and government stock, although in some bridge. 1 his bill was admitted by the 
marked for specific purposes. A* a mat- cases the term “capital expenditure” can- provincial e"R‘"eer nn°J
ter of fact the balance of cash in ques- not clearly be applied to them, as for $47,477-7, which was paid in 1917, and 
tion is represented principally by monies example, the contribution of $120,041.86 the difference between the contractors 
received from bonuses on timber licenses, made towards the imperial government and the province referred to arbitration, 
by the unexpended balance of the pro- and Belgian relief, and subsidies granted Only the amount admitted by the engi- 
ceeds from the sale of bonds, and by to railWays. Since these expenditures neer of the province has been included 
deposits with the government of special Gf a special nature they would seem amongst the liabilities at October 81, 
funds. " us best carried under the heading of 1?1«, but it is possible that a further

The published balance sheet at Octo- -capital," as the effect of providing an liability attaches to the province in re 
her 31, 1916, after Including crown lands annuai sinking fund for the debentures spect of the daim made by the con- 

value of $5 per acre and placing a which were issued therefor will be to tractors. On the other hand we under-
rhar-e the expenditures against revenue stand that a sum of approximately $14,- 
of^future years'over the life of the de- 000 will be received by the province from 
oi luiure a the sale of scrap cast iron wheels pro-
''no* asset is carried on the books of the vided by the province for ballasting the 
produce in respect of crown lands, but bridge, the cost of which was charged 
^ i * fân onnJKX) (representing to construction during 1916. 1 hisÎoJSSS a°cres"Tr W m amount of $14,000 will therefore be 

’ ’rated in the published accounts at available to meet any allowance which 
October 81, 1914 and has been shown in may have to be made to the contractors 
the nublished accounts at October 81, as a result of the arbitration proceeding, 
liUSmid 1916= We have not included and for the costs of the arbitration 
this6 valuation in the balance sheet now Teacher’s grants are paid by the 
submitted^but there is no reason why province half-yearly if June 30, and De- 
tidsshoidd not be done if you desire it, cember 31 each year. For the purpose 
tms snoui preferable to of the accounts prepared by us we have
aUhoughat srems to us included as a liability at October 31,
refer to the asset merely by way two_th$fds of the grants for the

The°to.ildlmrs owned by the province half-year to# December 31, 1916, and we 
have since October 31, 1914 been shown have estimated the liability at March 
to the published accounts at a value of 81, 1917 at approximately half of the 
$500,000. In the balance sheet which we amount paid at December 31, 1916. 
have prepared, only such expenditures 
on buildings as have been made out of 
the proceeds of debentures, etc., 
taken up as assets. We would suggest 
that an appraisal be made of all build
ings owned by the province, and the 
value thereof incorporated on the books.

16,078.49

In Favor ef Principle But Fall» 
Short of What is Required and 
Has Been Badly Handled

5,846.885,921.11

381.37381.37

The 3,228.661,627.86
Ottawa, June 22—Hon. George P. 

Graham ,the first lieutenant of Sir Wil
frid I/aurier in parliament, speaking in 
the commons today from his place next 
to his revered and trusted leader, did 
Mr Pardee, chief Liberal whip, did yes
terday. With the full permission and 
respect of Sir Wilfrid, Mr. Graham, fol
lowing the traditions of Liberalism, ex
pressed his own honest convictions on 
the great issue before parliament and the 
people. ,, , .. ,

While declaring his sincere belief that 
Sir Wilfrid, the veteran and experienced 
statesman, was pursuing the course he 
thought wisest in helping to secure na
tional unity in Canada and the most far
sighted method of helping to win the 
war, Mr. G rail am said that he must dif
fer with Sir Wilfrid and vote against the 
referendum and for the conscription bilL 
Though the conclusions might vary as 
to poliev, said Mr. Graham, one motive 
dominated, namely the reaching the com
mon goal of what was best for Canade 
and what was best for the Allied cause.

Hon. Mr. Graham pointed out that the 
government was preparing for an elec
tion, predicted an early appeal to the 
people and welcomed this as the most 
effective way of clearing the atmosphere. 
Such an election, he said, would really' 
amount to a referendum on conscription 
inasmuch as the members of the new 
house would be individually pledged^for 
or against conscription.

Two other Liberals today, E. W. Nes
bitt, South Oxford, and Mr. Buchanan, 
of Lethbridge—the latter the first of the 
Alberta Liberals to be heard from—* 
took the same course as Mr. Graham.

Mr. Graham devoted a considerable 
portion of his speech to consideration of 
the larger problems of conscription, 
outlined in the resolution which he 
drafted last week. He declared for the 
compulsory enlistment of wealth by 
means of an income tax on the rich man 
for the raising of more money by tax
ation so that a war-prosperous Canada 
mightjiot shift the whole burden of war 
debt to the shoulders of the people when 
the men come home from overseas and 
war orders were no more.

He declared for government action to 
compel industries in Canada, now con
cerned only with the production of lux
uries, to turn their attention to the pro
duction of essentials. He asked that the 
women of Canada be organized as was 
now being done in the States to prevent 
waste in the home. He urged measures 
for the distribution of labor to the farms. 
He pointed out that the public could 
scarcely be expected to have much con
fidence in a government that appointed 
only Conservatives to such positions as 
fuel controller and food controller.

Sir Thomas White, who followed Mr. 
Graham, urged the seriousness of the w 
situation, the final failure of the volsro- 
tary system and the immediate necessity 
of conscription for military service. As 
to the conscription of wealth, he gave 
only general promises that “everything 
that was necessary” to raise funds would 
he done. But he gave no specific prom
ise as to any further war taxation—foe 
this year at any rate.

That the Murray-Baxter government, while claiming surpluses, was steadfly 
plunging the province into debt and attempting to conceal the fact from the peo
ple of New Brunswick is established strikingly by the report of Price, Water- 
house & Co. to Premier Foster, tabled in the legislature on Thursday evening.

While the late government claimed a surplus at October 31, 1916, the fact fs 
that there was an accumulated deficit at that time of $7064133.

The various devices and practices to which the old government resorted are 
exposed in the report, which also make, valuable suggestions as to alterations 
in the method of accounting and bookkeeping, which changes would enable the 
public to know the real revenue and expenditure of the province when the pro
vincial accounts appear annually. The report finally clears up the disputed ques
tions as to (he public debt, the interest charges, and liabilities, direct and indirect, 
and so gives the Foster administration a clearance and a new point of departure.

The report refers to many expenditures which will doubtless be the subject 
of investigation through royal commissions or by departmental inquiry.

The principal portions of the report of Price, Waterhouse & Co. are as fol-

320.00
com

as
6,879.576,735.57

expenditures appears to a large ex
tent perfunctory, since he has no pre
vious knowledge of the prices and other 
conditions affecting the payment. The 
work of recording the payments is du
plicated since cheque records and ledgers 
are kept by both the treasury and 
auditor-general.

revision of the accounting 
system to bring all collections di
rectly under the control of the 
treasury department and to eliminate the 
present duplication of records is not a 
difficult matter; but to get the best re
sults it is in our opinion necessary that 
the entire accounting work be placed 
under the charge of some one official who 
would be responsible for the correctness 
of the accounts of all departments. 
Whether this can be best done by in
creasing the present powers of the office 
of auditor-general or by the creation of 
a new office under some such title as

85,000.00

14*981.81 Deficit, October 31, 1916.

We would refer you to the attached 
statement (Exhibit F) which shows how 
the deficit on revenue account of $706,- 
888.57 at October 81, 1916, is made up. 
You will note therefore that in past years 
interest on the amount of bonuses re
ceived from lumber operations and de
posited in bank was treated as a revenue 
receipt, although under Act 4, George 
V., Cap. 10 (1914) such interest is re
quired to be treated as an accretion of 
the sinking fund. In order to adjust this 
it has been necessary to charge revenue 
account with an amount of $88,199.76.

Accounting System and Methods.
At present a considerable part of the 

accounting work of the province is done 
in the offices of the various departments, 
in place of being consolidated in the of
fice of the treasurer. As a result it is 
impossible to ascertain without unneces
sary waste of time, the amount of the 
province’s current revenue receipts, and 
the liabilities outstanding at any specific 
date. Furthermore ,such a condition re
sults in duplication of work.

From a business standpoint we con
sider that the treasury department should 
receive direct all monies payable to the 
province. If the amount receivéd from 
the Dominion government in respect of 
subsidies and interest on the debt due 
to the province is excluded, it will be 
found that the treasury received direct 
only about 10 per cent of the revenue re
ceived during the fiscal year ending Oc-

$163,526.99 $162,967.20

The

lows:

Copy.
PRICE, WATERHOUSE & CO,

Chartered Accountants,
146 St. James Street.

Montreal, June 11, 1917.
The Hon. W. E. Foster, Premier of tlie 

Province of New Brunswick, Fred
ericton (N. B.) !

Dear Sir,—In accordance with your in
structions we have made an examination 
of the books and accounts of the province 
of New Brunswick for the purpose of 
preparing statements of its financial posi
tion at October 81, 1916, and March 81,
1917, and making such suggestions as ap
pear necessary for the improvement of 
the present accounting system and meth
ods. We have prepared and submit here- 

liwith the following accounts, viz:
Exhibit “A”—Balance sheet of the 

province at October 81, 1916, prepared in 
the form which we would recommend 

.Vo u to adopt.
Exhibit “B”—Statement showing in 

.Comparative form (a) Balance sheet at 
. October 81, 1916, prepared from the pub- 
.lished accounts before making any ad
justments in respect of assets and lia
bilities omitted at that date; (b) Bal- 

rance sheet at October 81,. 1916, adjusted 
ip respect of assets and liabilities which 
Were not taken into consideration in the

“ss ,1 ««» «» .1»™

Si»'’ SStfT.WÆ
not taken up in Un published accounts extent explained by the fact that during 
at October 81 1916. the kear tlie province expended a total

Exhibit “D”—Statement showing un- of $347,103.58 under an appropriation fot 
der the head of. each department the lia- “permanent bridges” which is not shown 
bilities not taken up in the published ac- as an asset on the balance sheet, although 
counts at October 31, 1916. the bonds issued to provide funds for

Exhibit “F”—Summary of capital and this improvement are included as a 11a- 
special expenditures at October 81, 1916. bility. The omission to include sach ex-

Exhibit “F”__Statement of deficit on penditures on the balance sheet has of
current re-enue account at October 81, course the effect of decreasing the ap- 
jgjg parent surplus of assets over liabilities.

Until within a comparatively recent Again, consolidated revenue account 
period it has been the practice of prov- for the year ending October 81, 1916, 
inces and municipalities in Canada to shows ordinary revenue of $1,580,419.86, 
keep their accounts upon a basis of “re- and ordinary expenditure of $1,568,342.07, 
ceipts and expenditures” in place of a so that from a reference to this account 
“revenue” basis, and this practice has it would seem that there had been a sur- 
bern followed by the government of your | plus of revenue over expenditure for the 

V province. The published accounts of the year 1916 of $12,077.29. You wiU note, 
“province show the monies actually re- however, that amongst the expenditures 

ceived and expended in any fiscal year, following those which are classed as or- 
hut they do not show the liabilities for dinary expenditures, there is, (among 
work done or services performed, inter- I others) an item of $70,548.60 for expendi- 
est accrued, etc., which are unpaid at the tures on special roads. So far as we 
end of the year. have been able to determine this item

The principle of stating accounts on a represents the balance of expenditure on 
“revenue” basis is universally followed roads over the original estimate for the 
by financial and industrial companies and yearj and no evidence has been produced 
railroads, and it is now generally con- ;n support of the theory that the ex
celled that it is the proper basis for prov- penditure is of an extraordinary nature 
inces and municipalities to adopt. This and should not have been charged against 
change of viewpoint lias been brought tiie ordinary revenues of the province, 
about mainly from a realization of the -pbe effect of charging this expenditure 
fact that any statement of surplus or against the ordinary revenue of the year 
deficit for a fiscal year cannot reflect jçqg woujd of course be that in place of 
actual conditions where on-y receipts and a surpius Qf $12,077.29 there would be a 

* expenditures are taken into considera- 
; tion, since it is obvious that, if payment 

made of hills due at tlie close of

comptroller-general, is one for your con
sideration; but the point which we 
would emphasise is that the official in 
charge must have the authority to ex
ercise an affective check over all trans
actions connected with the receipts and 
disbursements of the province, and not 
merely be in a position to pass upon their 
clerical accuracy.

We should like to discuss this point 
at greater length at any time that is con
venient to you, and in the meantime 
shall be glad to furnish you with any 
further information on the account that 
you may desire.

ns

Yours very truly,
(Signed)

PRICE, WATERHOUSE & CO.

Exhibit “F.”
PROVINCE OF NEW BRUNSWICK.

Statement of Delicti on Current Revenue Account at October 31, 1916.
October 31, 1915—

Excess of current receipts over current disbursements at
that date....................................................................................................
October 81, 1916-

Excess of current receipts over current disbursements for 
the year ending October 31, 1916 as shown by the pub
lished accounts ................................ .....................................................

Deduct: Expenditures on special roads during the year 
ending October 31, 1916, as per the published accounts, 
not included in the ordinary expenditure for the year 
ending that date ...............................................................................

$ 31,666.12

$ 12,077.29

70,648.60

58,471.31
2,579.92Deduct: Sundry other adjustments

56,891.39

24,235.27
Current liabilities not taken up in the accounts as pub

lished October 81, 1916 (Exhibit “D”) ................................
I.ess: Current assets omitted October 31, 1916 (Exhibit

“C”) .................................................................. ..................................

Proportion of dominion subsidy paid in advance to De
cember 31, 1916 ....................................................................................

Proportion of liquor licenses paid in advance to April 30, 
1916 ................................... ..........................................................................

526,847.66

4,638.70
522,208.96

. 101,918.58

18,626.25
Interest Accrued.

Interest has been accrued at October 
81, 1916, and March 81, 1917, and in
cluded 
at these dates.

We have not examined the accounts of 
the St. John & Quebec Railway Com
pany, and it may be that a proportion 
of the interest accrued on the bonds is
sued by the province for the purposes of 
that railway represents 
struction expenditures which might prop
erly be treated as an addition to the 
province’s investment. On the other 
hand a large section of the railroad has 
been operating for some time, and it is 
more than probable that the cost of con
struction has already been charged with 

interest than should properly have 
been added to the investment. We-think 
that the province should now face the 
fact that the interest on the bonds, 
amounting to $5,950,000, will in the fu
ture have to be provided out of current 
revenue.-.
Deferred Credits.

The subsidy receivable from the Do
minion government in terms of the Brit
ish North America Act 1907, amounts to 
$611,511.20 per annum, payable half- 
yearly in advance on January 1 and July 
1. One-third of the subsidy received on 
July 1, 1916, was therefore applicable to 
the period subsequent to October 81,
1916, and similarly only half of the 
amount received on January 1, 1917, ap
plied to the period to March 31, 1917. 
The amounts received by the province 
prior to October 31, 1916, and March 81,
1917, but applicable to periods subse
quent to these dates, have been included

120,643.78 Active Again On 
Russian Front

Interest on bonuses received from lumber operators in
cluded as ordinary revenue in the published accounts 

transferred to crown lands sinking fund in aceord-
with Act 4, George V, Cap. 10 (1914)........................

Amount short provided at October 31, 1916, on farm settle
ment board sinking fund..................................................................

are

now
ance

liability in the balance sheetsas a 38,199.76

16,645.80
Accounts Receivable.

$706,833.57IAs a result of our examination of the 
accounts receivable at October 31, 1916, 
we found it necessary to make certain 
adjustments on the balances shown by 
the published accounts at that date, the 
principal being to reduce the balances 
due on stumpage by an amount of 
$9,460.97 which was written off the 
books as uncollectible subsequent to 
October 31, 1916.

We think that the accounts receivable 
of the school book department should 
be more closely followed up and in
structions given to the superintendent 

for collection from vendors

London, June 22—After many weeks 
of inactivity on the Russian front, heavy 
guns have been brought into operation 
and general activity is reported. Tlie 
first news of this came in today’s 
Austrian official statement which report
ed heavy engagements in Galicia and 
was emphasized in the evening state
ment from Vienna which stated that 
“the increased firing continues.”

Heavy attacks by the Germans north 
of the Aisne have been repulsed by the 
French troops with severe casualties, 
according to the official communication 
from Paris, issued tonight. In the at
tack, which was along a front of about 
one and one quarter miles, the Germans 
only at one point succeeded in 
trating the French trenches, although 
special troops were employed which 
tacked stubbornly, not wavering befqé* 
the destructive French fire.

Heavy artillery firing is reported 
north of Monastir on the Balkan front

interest on con-
BOARD OF TRADE COUNCIL, been made for caring for the traffic dur

ing the period of withdrawal. A reso
lution from the Ottawa board of trade 
requiring that all bottled, canned and 
packaged goods, sold in Canada for food, 
should have the net weight of contents 
marked thereon, was laid on the table

The council of the board of trade, at 
its meeting yesterday, placed itself on 
record as protesting against the with
drawal of the Digby steamer from the 
bay route to future unless ample previous 
notice had been given the business pub- . ,
lie and unless suitable provision had *°r future consideration.more

“No matter how regular the Features— 
Beauty is dependent on the Complexion”

to press
whose accounts are long overdue. A 
number of balances now carried on the 
hooks appear bad or doubtful, and on 
the attached balance sheet we have set 
up a reserve of $2,000 to provide for 
possible loss in this connection. Details 
of all adjustments made on the accounts 
receivable are shown on exhibit “C” at-

' is not
tlie financial year, and if the amount 
till reuf is not set up as a liability in tlie 
accounts, an apparent surplus for the 

l year may be shown where an actual 
' deficit luis resulted.

pene-
So said the Great Napoleon. He could have
gone much further and said that a woman can
not be even attractive without a Good Complexion.

S,s^3,T,rz°„ir?elsKnL^sri^Mii
CREAMS not only preserve a good complexion, but 
they provide a Good Complexion where it is lacking.
you^he prtr ofCreaiM—niSrt*and
the other a Vanishing Cream for day use.

Send Us a Postal for FREE Beauty Book.

Windsor, Ont. and Detroit, Mich.

Ifiis||i3g|week. Consignments solicited. T6ose retour 
ing sound young draft mares »"d geldliies, 
block y general purpose farm horse» anddeuv 
ery horses will find a large stock to choose 
from Special sales arranged, correspondence 
solicited.

Walter Harland Smith, Manager Horse Dept.

Union Stock Yards of Toronto Limited
Keel. Street_________West Toronto

Strong Recommendations.
We would strongly recommend you in 

future to prepare the 
“revenue” basis, so that at the end of 
each financial year you will he able to 
determine exactly whether the revenue 

■_ has been sufficient to meet the various 
outlays and expenses of the year.

The annual published accounts arc not 
drawn up in a manner which readily af
fords information as to the province’s 
financial position, and we would recom
mend that tin- form in which they arc

tached hereto.
Copies of orders dated February 16, 

1917, for the supply of auto road trucks 
(10 to cost $77,795 and 10 to cost $37,- 
440) were produced for our inspection. 
On February 2, 1917, a cheeque for $5,000 

issued to the Smith Foundry Com
pany, Fredericton, the local agents of 
the White Company of Cleveland, Ohio, 
as a deposit on the orders subsequently 
given, which amount we have carried as

accounts on a

A Seed-Waster
“There’s a man planting potatoes, said 

Farmer Corntossel, “when he ought to 
be playin’ golf.”

“You don’t approve of gardening.”
“Yes, I do. But if he'd go ahead and 

play golf he wouldn’t be spoilih’ good 
potatoes that somebody could use.”

was

SEELY, Perfumer

By “Bud” FisherMutt and Jeff—Maybe Jeff Had a Touch of the Heat at That
(COPYRIGHT, 1917, BY E C FISHER, TRADE MARK REGISTERED.)
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