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'EDWARD CRONYN &GO.

‘Members of Toronto Stock Exchange

Safe Investments Recommended.

~ gor. King and Yonge, Toronto
L G. CRONYN

EDWARD CRONYN.

Montreal Stocks.
Asked.
jan Paclfic R..¥eeeeeser s
olt‘ Unt:tedl Ry........ 54’
Dominion Coa o
Dominion Iron & Steel.........
Iinois  Traction pret
'rvrln City preferred...........

Rio: aneiro
to Street Ra.!lway
Twin City Transit
)umn L. & P. pref..
wn Reserve
‘cro —~Morning Sales.—
Rio Janeiro—50, 50 at 76, 25, 25 at 764,
‘at ™ 5 at T6%.
Domlnion Iron & Steel pref.—25 at 66,
Laurentide Pul

Montreal H., L. & P.—25, 25 at 106%,

lt 108, 50 at 105%, 25, 25 at 108%, 2% at 106%.
75 at 108, 25 at 106%, 26 at 106%, 100, 100, 10

at 106,
Mexican L. & P.—50, 50, 50 at. 74, 50, 50,

50 at T4, 100 at T4%.

Switch preferred—20 at 100.
Nipissing—125, 100, 100, 100 at 11%.
Ogilvie Milling—1 at 114,

Jllinois pref.—20 at 100, 25, 50 at 90.
‘Unfon Bank bonds—$3000 at 1011g

’a’Di)m!nion 1. & 8—36 at 18, 25, 25 at 18,
- 50 at'18%, 50

250, 25 at 19.
Bénk of Toronto—6 at 210.
Dominion Textile~50 at 53%, 10, § at 54
51153.8“53% 50, 25, 25 at 53.
‘Quebec Bank—25 at 120,
‘Pominion I, & S. bonds—$1000 at 79%.
Soo common—25, 25 at 132, 25 at 132%
at 182%.
Capadian Converters—25 at 48,
Nova Scotia S. & C.—50, 25, 2 56,
at 5%, 25 at G6.
Merchants’ Bank—12, 20 at 166

Crown Reserve—100, 100, 25 at 254, 200, 500,

500, 100, 1000, 200, 500, 1000, 500at250
!‘ irty days), 100, 800, 500, 200 at
(thirty days). 100,. 200, "500 at
tt %1, 500 at 261 (sixty days)
Textile preferred—>5, 5, 1, 1, 3, 5 a
Laurentide Pulp—25 at 105 2% at 1
% at 106, 50, 25, 25, 25 at 109.
Ohfo Traction—100 at 19%.
Mackay common—1 at 77, 25 at "0%
Textile—5 at 107,
Detroit United—10, -25. 1

Lake of the Woods—5 at 9.
- —Afternoon Sales.— I “e:e

Dominion Textile~10, 25, 50425, 10, 100, 125
Dominion Textile—10, 25, 50, 265, 10, 100, 125,

100, % at 53.
Lake ofy the Woods Milling—5 at 95%.

Dominion Iron & Steel—10, l°‘ 25, 15, 50,

%, % at 19.
Tlinois Traction preferred—30 at 90%.
Detroit United—10 at 54, 25, 75 p,t 5éYg.
Penmans—2 at 44.

Quebec Bank-3 at 120, \
Mexican L. & P. bonds—$7000 at |86.
Toronto Railway—7, 2 at 106, 3 at'107.
N. B. Steel & Coal—a 25 at 55.
Mplsons Bank—10, 10, 13 at 246.
R.—25 at 1:6‘/’
6%}2““} -2 at T6%,

Dominion Textile -preferred—35,
Montreal Power-=15 at 1063, 25,

p—H0 at 4434, 25, 25 at 441.

and

. 500
. 500

6%, 25,

0, 5 at B4, 50,
55. %-at 54%, 25, 25, 25, 10 at 64%, 25 at 54

2%, 2%, 50 at 76, 25 at

10 at 95.
10 at

NOVEMBE.R zs 1903 ‘A2

World Offce, &
Friday Evening, Nov. 20.°

A good te‘tlxz ‘of the local securi-
ties market ay was a gradual
strengthening in bank shares. This has
been looked forward to for some time,
but to-day was the first day when real
noticeable buying of these stocks de-
veloped, Several of the banks Wwere
dealt in and in each case genuing ad-
vances were made on the demand.
Dominion, Standard, Imperial, and
Commerce figured in the transactions,
but an inquiry pervaded  this . whole

t and buying quotations were ntronx-
ér all around.

The speculatve end of the market
was not so satisfactory. One or two
attempts were made to stimulate pur-
chases, such as in Rio, Toronto Electric
and Macdkay, but there was no real
response to the inspired movement.

As a whole, the speculdtive securi-
ties in the market were slightly easier
with a tendency to further liquidation
by holders who have waited patiently
for advances, and are getting tired of
occupying this position. The irregular-
ity of Wall-street had. an effect in
shaping speculative sentiment: The
markeét closed egceedingly dull with the
undertone to investments firmer than
it has been for many months past.

Wall Street Pointers.
Idsue of $20,000,000 Philippine Rail-
road bonds over-subscribed in London.
* % » ~
Leading manufacturing plants are
working from 60 to 65 per cent. of ca-
y. 3
® & %N

Kentucky tobacco growers who form-

%! ed a pool to keep their product off }

the market have sold out to the tobac-
co trust for $14,000,000.
" & @
k. The feature of the-.domestic copper
market is the firmness of several pro-
ducers of lake who are refusing of-
50 | fers of less than 15 cents per pound.
* % =
Judge ' Loring of the supreme court
in Boston will issue an injunction re-
strainng Boston Curb on the ground
that the business is a nuisance,
* % »
. A despatch from London says that
a loan of £2,500,000 has been
announced by the government of In-
dia.
® % =
The known movements of money for
5, | the week ended with the close of busi-
ness Thursday show a gain on the di-
rect express interior movement of $777,-
000,..a slight increase over last week
from ,that source, and the banks gain-

auﬂ. aﬂ From the :sub-treasury_$1,671,000, a

total apparent gain in money of $2,-
348000

* & 9~

Joseph ‘says: Reactionists are out in
at | fuller force than at any time since
the recent election, and as they have
sold their stock they are now conver-
sationally, if not actively, bearish. They
will take advantage of any quick dip
to get back again into the speculative
swini, thus there is already a buying
power created. St, Paul, Penna:, Atchi-
son and U. S. Steel preferred are un-
questionably. cheap. Take on some Cop-
pers, for turns. Average Rock Island,
preferred,. Buy St. Paul.

" L4 E

The Financial Bulletin says: The
stock market seems likely to back and
fill temporarily before a resumption
of improvyement and during the irregu-
larity necessarily involved daily oper-
ators may find the attitude of con-
servatism. Daily traders will find the
best results attained by not neglecting
L.on succeeding rallies moderate pro-
fits that accumulate from purchases
made in heavy activity during the re-
adjustment. Consolidated Gas, as re-
ported, should still be bought on all
soft spots. Very good buying is now
reported in Atchison, Great Northern
and Southern Pacific. Baltimore &

Executor and Trustee

This Company may be appointed Executor and Trustee under your will, thus
securing a permanency of office and absolute security such as no priv ate in-
dividnal could give, at an expense which is no greater than occurs when pri-

vate in

THE TRUSTS AND

i\ iduals are chosen in similar capac

GUARANTEE COMPANY

LIMITED

43-45 KING STREET WEST, TORONTO

Elt.bllshed 1807

Capital Subscribed ...... ...... .
Capital Paid Up and Snrplnl. over
1]

Sl +200,000.00
JAMES J. WARREN, Managing Director

Tlirdlhyl.iqlidnﬁu Results in a Recovery in l'riceo-—hlkw;
Stocks Firm at Toronto.

Ohio is reported pre
rise. Profeuitoull
Central again, Low-priced stocks o
g:rth should be bought onﬂhb ieao—
n.
a % =

Tt is more apparent now that.thepe
has. been very good selling "’
the past day or two among
stocks under cover of mdi
strength. There are several discoucert
ing elements in the present situation.
WI'he continuing French demand for
gold. causes unrest in London and the
situation in Germany, the Balkans and
in the Orient are unsettling ‘factors|
More attention is now -being paid to
the admitted important reduction in

lng

and. to the tendency to cut prices in
the finished steel trade, Beslides there
does not seem, as yet, to be much
of ‘a short interest except in a very
few stocks, such as St. Paul, Copper
and Missouri Pacific, while there is
still a large weak bull following in
the Harriman and Hill {ssues, Read-
ing and the Steels, These Jlast hamed
stocks we still believe in selling on the
rallies for turns. On. the shapp , reac-

Missouri Pacific and for the lon?gi pull
those who: purchase: Western, ary-
land will make handsome profits. Liongs
should get out of Chesapeake & Ohlo
on any rally like that of yesterday.
On any sharp break investment stocks
of the character of Northwest, Cana-
dian Pacific, Louisville, Atlan/tlc.Coa.t
Line, Pennsylvania and Baltimore are
the best purchases, We look for further
irregularity and generally lower prices
to-day.—Town Topics.

Change in Management,

It is announced from Winnipeg that
J W, de C. O’'Grady, owing to con-
tinued impaired health, has decided to
permanently relinguish the- manage-
ment of the Northern Crown ‘Bank.
The assistant general manager, Rob-
ert Campbell, succeeds as acting gen-
eral manager. Mr. Campbeil was for
many years prominently connected
with .the Bank of Montreal,

On Wall Street.

Charles Head*& Co. to R. R. Bon-
gard:

Market opened fractionally higher,
corresponding with London's quotation,
anc the initial transactions were on
an 'ascending scale. The Harriman
stocks in partigular displayed strength,
also Consolidated Gas, the latter on
the freely circulated report that the
United States Suprenie Court would
decide in favor of the company. Af-
ter the first tweénty minutes prices
gradually shaded, and as the day ad-
vanced ~developed weakness all along
the line. This was followed by a sharp
rally, which carried prices up from
one to two points. New York Central
has been strong thruout on report
that Mr. Harriman had recured con-
tro! of the company., It is estimated
that the bulk of_ﬂrésfop orders were
caught and execut and the market
is now ig a much safer position. There
is still outstanding a considerable shor:
interest which ean be counted upon as
a sustaining factor. We .look for &
fqrther recovery tc-merrow. €losing
was strong with prices in many in-
stances back to opening figures.

Spader & Perkins wired J. G. Beaty,
14 West King-street, the following:

After a third bear atiack on the
stock market at midday, which was
the fiercest of the three efforts to get
prices down where it would be profit-
able, there was a complete right about
face and stocks rallied swiftly in the
last hour, making up all of the loss
yesterday and some stock closing mucan
Ligher than yesterday. There was
some very good buying during the
day, and if we mistaké not, a flood ot
small ‘buying crders were executed,
which had been put in earlier in the
week, but which was not reached un-
til to-day. The bears were quick to
see this and som=2 of them beat a hasty
retreat this afternoon.

J. R. Heintz & Co.
Holden:

There is no doubt in our minds that

wired R. B.

side sellmg‘.durmg the week, but this
gelling has "been ebscrbed by cutsid-
ers, who have been waliting for a re-
action to buy on., We would not be
surprised to see an early reappeagance
of bearish aggression, as it is ‘more
tkan probable that the Insiders are
desirous of bullding up a good short
interest before the market resumes
its upward trend in earnest. On™any
qguick bear drives, leading stocks can

.am New W

winter wheat acreage in this country |

tions we advise buying and holding |

there has been a tremendous lot of in+|;

ard Bank . stock.

mues.

i e

HVESTMENT STOCKS ARE FlRMER

There was another little wave of buying at the Toronto stock
market to-day, but the features werée too insignificant to call for any
special comment. ‘Toronto Electric was bought in small amounts up
as high as 130, but buyers for board lots were difficult to get above
128. Another strong manipulative movement was made in Rio, and
the ‘shares were advanced about a point and a half on the movement.
The rest of the speculative market was compannvely dull and prices
generally had a dragging tendency. There was an increase in the busi-
ness for the investment securities and quite an active market for Stand-
Imperial, Commerce and Dominion\ all sold at,
huher prices and firm bids were forthcommg on the advances in these’

World Olitce. ‘
Friday Evening, Nov, 20.

HERBERT H. BALL.

. Established 1890 :
18 Years Collecting For Prominc’nt' Manufacturer

A prominent Manufacturing Company
with branches throughout the Domin-
fon, writes :

Dear BSirs,—We duly received your
recent favor, enclosing settlement in
the matter of our claim against — .
‘W]t,r\st congratulate you on the re-
sult,

We &lso wish to express to you our
appreciation of the care and attention
which you bestow upon our collections
handed you in the various Prowinces.
The success which has attended your
efforts during our acquaintance in the
past 18 years has made your Collection
Department absolutely indispensable to
our firm. —

Faithfully yours,

Name given on request.

RICHARD TEW & CO. -
23 Scott St. ;:,d zg Frent St. East,

Assignees, Collmlol-, Ete.
Phones M. 5673-3674. 1166

——————————— T S

be bought fer turhis, butidé not over-
stay.

l‘mlsl Exchange.”
Glazebrook & Cronyn, Janes Building
(Tel. Maltnl'm.), to-day report exchange
rates as follows:
etween Barks— ;
Buyers. Sellers. Counter.
N. Y. funds.... 5-64dis. 2-84dis. jto’}
Montreal f'ds.. 15c be to %
60 days sight. 827-32 8%. 9
Demand, stg...95-16 911-32 99-16 911-18
Cable trans....9% 913-32 911-16 913-16

—Rates in New York—
Posted. Actual.
485 484,10

Sterling, demand
v 486.20

Sterling, 60 days sight 487

Money Markets g
Bank of England discount r:te 214 per

cent., London call rates, 1% to 13 per

cent.» Short and fhred months’ bills, 2%
to 2% per cent. New York call money,
highest 2 per cént., lowest 1% per cent,

SPADER & PERKINS

Members New York 'stock Exchange,

14 King Streot West

WE NOW HAVE TWO DIRECT
WIRES TO NEW YORK, AND CAN
GIVE UNEQUALLED SERVICE IN
BUYING _OR SELLING STOCKS ON
New York Stock ~
Exchange. |
London Stock COBALTS.
Exchange. New York Curb.
Toronto Stock Toronto Curb.
Exchange.
See us before maxing your imgest-
ments.
¥ours very truly,

2467t SPADER & PERKINS.

last Joan 1% per cent. . Call money at
Toronto, 5 to bl per cent,

Price ot Silver.
Bar silver in London, 231-16d per o0z.
Bar silver in New York 49%c per oz.
Mexican dollars, 45e.

Railrond Earnings.
Increase.
Twin City, 2nd week November..,. $7,880

London Stock Market.

Nov, 19, Nov, 20.
Last. Quo Last Quo.

Consols, money 84 7-16 © 84Y4

Consols, account ..

Anaconda

Atchison

do. preferred

Baltimore & Ohlo.........

Canadian Pacific

Chesapeake & Ohio

Great Western

St. Paul

i
H
i
{
i
x
H

my -xm

ronom mcx ucmuran.

e,

¥

i

P' AYFAIR MARTENS co.
Membm Toronto Stock Exchange
1 TORONTO STREET

Sl :
WE MAKE A SPECIALTY OP,GOBALT STOCKS

tonnyoum

Phone M. 1%7451

We will h M to forward our’ Cohk -::; ::;nq motzsn:. capitalization. ncrelp.

nmh:hu TORONTO STOCK

'ASLING &DOH ERTY

EXCHANGE. BONDS and STOCKS
/BOUGHT FOR INVESTMENT OR ON MARGIN

COBALT STOCKS BOUGHT OR SOLD

Ask for Particulars. 30 {Victoria St., Toronto. Phones M. m M9

OFFI¢E TO

Very doslnble small © ﬂu w!th
vault, adjoining elevators. is an
opportunity for a Barrister or Broker
to secure space in the Contedentlon
Life Chambers.

For full pn‘tlculnl apply tib

A. M. CAMPHELL

Tel.. Main MI 12 Richmond St. E.

COBALT STOCKS

Iought andooldonoommhllon

LOUIS J. WEST & CO.

Members Standard Stock Exchange,

TRUSTEES, RECEIVERS
AND| uquwn'ront

Ontario Bank Chambers

sco?-r STREET
{ RONTO. :

New Ydrk Cobalt
s'rocxs SHARES

Our Facilitiq Are Unexcelled in| |
Either Market.

Established 1879,

J. R % C0.8
R. B-t Hmm, H’gf.

Teoronto 0‘40,
| Bullding. . 6tt

:

HENRY BARBER & COMPANY

TBUSTISS AND RECEI

Blgggﬂ n‘iwnnm ARDNER & BﬂﬂPMﬂ

ACCOUNTANTS 6
18 WELLINGTON ST. E., TORONTO

at all branches.

‘HEAD OFFICE ;
3 BRANCHES :
Close Avenune; Dundas and Keele St

Save Somethl

Have a savings account and save romething weekly.
so small an amount, put it away for the proverbial rainy day.
take pleasure in watching your accolint grow.
posite from date of deposit and credlted quarterly.

The Sterling Bank of Canada

Corner King and Bay Streets.
Corner Adelaide mand Simeoe Streets; Queen Street and

BROUGHALL,- General Manager.

Weekly

Let it be ever

You will
Interest. allowed on de-

Savings department

tn,- West Toronto.

; Propertnu.m Mon!ru] River District or Sontll
Reply stating partic- {°

Wanted For Flotation In United
_sutes P

Loraine. But Prospect
ulars Box 72. World.

GREVII-LE & CO.

(Established 1898)

Stock and Investment Brokers
Members Standard Exchange, M. 2189
COBALT STOOKS SPECIALTY
Send for our market letter, 246

A.J. PATTISON & COMPANY

83-35 SCOTT STREET, TORONTO

STOCKS AND BONDS

Bought and Sold on all Exchanges.

_— e e

Denver & Rip Grande...
Kansas & Texas
Louisville & | Nashvme &

do. 1st preterred
do. 2nd preferred
Grand Trunk'
N. & W. preferred
do. common
Ontario & Wiestern
New York Central..
Reading ..... Liihies od
Pennsylvania
Southern Ral\wav L

(ontjl-ned on Page 9.

SNUSTED 8To

We Have
Special Facilities For
Dealing”in § 'curities That
Have Not an Active Marke

osAl.T 8§TOC

Bou ht and Sold
Commission,

EIIII.IUS JARVIS & 0&»

Member Toronto Stock Exchhnn
‘ Ilel(l-n Bldg., Toromto, Caii’

oonfmuﬂbn Life B'ldg., Toronto

|E.R.C.CLARKSON& SONS

E. D. WARREN & GO,

Members of ths, Toronto Stock- Exchm
STOCK

BROKER
Private wires to New r.n;a Chieage
Traders Bank Bullding, 4 Colbo
Street, Toronto. - Toloplwni I CM. i

H.O’Hara & CO. |
- Members mm Hxchangs
Cobalt Stocks
Bought and 80'd on Commission

arnon-» %mﬁm'

STOCK BROKERS, ETOC.

A E.OSLER A

0 aed

cobalt Stocka:

601-603 Traders Bank |-

Phone
43 ntcmcl
COBALT STOCKS  NEw YORK

,c s tag

J. P. BICKELL & GO:

LAWLOR  RLDG,, COR. Y © ’
Liwion Sipo. con yonas:snyi

4> .:

Members Chicago Coard of o
Specuhm in American and Canas~
dl&n ‘f‘ln l C I.. 'Qa’!i.i()?
quotations by direct wire h Cﬁq’iﬁs
Board of Trade. 9 e

Correspondentsi.  Finley, Barrell .k i
Co. w !ﬂl .

Real Estate, Insurance, Financial n'l.
Stock Brokers. e ,,i,
~MONEY TO I.OAN-"#‘
General Agents 1 }
We-tcm gé" .Ant‘l’ MO- Royal m Y’,
Nov !ork U'lderwrltor-‘ (!‘Iro) Ins %

Co., and Drummond ““2: P

surance
Glass Co., Lloyd’s

Co., Ontario Accident Imunnux%
22 VIGTORIA ST. Phones M. 592 and Ps
CEO. 0. ME Rsen
& COMPANY

CHARTERED ACCCUNTANTS., ;(,i,',
.Trusts and Guarantee Building

16 “KING STREET WEST, TORDNTO
Phone Main 7014, 136

COBALTS ON M

Special Notice.

As adveriised yesterday, we to-day advise the purchase of
o

“BEAVER.

This well-known property

course, we want your business ;
for you. Send your orders to
back. Make money on the first

Beaver Will Seil at Par.
New York Stocks, Grain.

This fact has been denied,

Who are the insiders 7

your brokers to ‘“buy at the market.”
big upward movement.

lies next the famous ‘“Temiskaming,
our expert's report THERE 18 NO DOUBT that the Beaver management have suc-
ceeeded in cross-cutting the famous vein.
stock has been purchased in large blocks lately.
and 60 day buying—for someone.
money for yoursef before the news is handed out by the mine management.
LET THIS OPPORTUNITY PASS. BUY BEAVER. Our information is correct. Of
but, buy when you like, we want to make money
Don’t be held

There has also been very large 30
Get into this and make

BUY NOW.

and ship to the
” and from

yet Beaver

DON'T

Another Opportunity.

The Temiskaming Mine has eleven million dollars of ore in
sight. Can you grasp it ¥ All that has to be done is to cut it out
This vein is a vast treasure vault.
The capital of the Temiskaming Mining Company is $2,500,000.
The stock is selling at a Dollar Seventy to-day.
Five Dollars before spring. The dividend will be increased to
24 per cent. on Décember the 15th, and when the new plant is

in running order to allow of large shipments 50 per cent. divi-
dends will be paid. Now is the time to buy Cobalts.

smelters.

It will sell at

We car
for cash.

Gobalts on Margm.

 PATRIARCHE & COME

Standard Stock Exchange Bulldmg,

BROKERS,

We. buy thousan

Of course we want all the business we can get—that“
i what we are here for, to do business. @
Cobalt stocks on margin or deal in them"
e will lend money on the best shippers. We
will do anything to get good, straight business. Wnte
us for our list of carrying charges.’
We are here to answer questions.

divided from the Exchange floor by.only a six-inch wall.’
‘We are on the spot. cfs

on theé floor of t e Exchange.

BUY NOW IF YOU WANT TO MAKE MONEY ;

Produce and Cotton Bought and Sold for Cash or on Margin.

EY

Our offices are

of shares da.ﬁy




