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~ PROBS:

m“ Fen LEN HARBO)

E ST., BETWEE

g nsqr. AND SUSSEX AVE,
tial stone and brick

7}
r

<
I -room, dining-room with conser-

yatory, large kitchen, maids’ room, ample
paniry space, seven bedrooms, three bath-
rooms, sitting-room. House in first-class

S . WILLIAMS & CO. :
88 King Street East. Main 5450,

B

FOR SALE:

OFFICE BUILDING AND WAREHOUSE
BOND ST., $60,000.

Conh%:m::’ut 7,000 square feef.
sized with vault, steam
/hardwood floors, good light. Garage
rear, 20° 8” x 48’ §”.

H. H. WILLIAMS & ©O0.
38 King BStreet East. Main 545G

Turning decidedly colder, with some
light snowfalls and flurries,
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-~ [FHURT INRIOTS,

IS THAL JDGE

Story_of Street Battle is Re-
lated in the Winni-
peg Court.

Winnipeg, Dec. 12. That women
pave thefnsclves to blame should any-

"' * thing happen to them when they arﬁ

. _present at a riot, was the assertion o

~ Mr. Justice Metcalfe at the trial to-

. day of R. B. Russell, who is accus-
ed of seditious conspiracy., His lord-
‘ghip, on the question of the presence
of women at the piace where the riot-
ing in the city occurred, June 10, crop-
ping up, took occasion to make the
following declaration:

“In these days, when women are
taking up special obligations and as-

ming equal privileges with men, it

ay be as well for me to state now
that the women are just as liable as
men to ill-treatment in a riot. They
can claim no special protection, and
are entitled to no sympathy. and if
they stand and resist the officers of
the law they are _liable to be cut
down.”

Plans of the strike committee for
running one of the  big wholesale
houses in the city during the strike
were disclosed by E. C. Marrin of Job-
bin, Marrin, wholesale grocers.

Tries to Pour Ridicule.

In an attempt to pour ridicule on
the whole affair, E. J. McMurray
questioned Mr. Marrin as to whether
he had seen men drilling, marching
about with rifles and preparing gen-
erally for battle, but was cut short
by the judge, who stated that no

7/ charges had been made by the crown
as to strikers being seen marching
about with guns, and as to people be-
ing hanged on 'poles.

R. A. McLean and S. A. E. Clay-
ton, employes of th2 Canada Bread
Company, testified to intimidation at
the company’s place of business .and
declared that the plant had een
closed because of it. The plant was
reopened “by permission of the Bak-
erg and Confectioners Union,” ac-
cording to a notice posted on a win-
dow.

Story -of Big Riot.

+The ‘story of the big riot near.the
city hall, in which the general strike
culminated, was told by Sergt.-Major
Binning, who was in chargg of the
mounted police gsquad that figured in
the trouble. He stated that there had
been firing from the crowd for three
minutes before his troops got.orders
to “draw pistols.”” The first volley by
"the 'troops was fired over the heads
of the crowd, but as it had no effect
in dispersing the threong, he gave
orders to fire low, and the
Were cleared as a result. He was
sharply cross-examined by Mr. Me-
Murray and replying to one question,
made the statement: “There is no
bullying in the Rcyal ‘Northwest
Mounted Police.”

Shift City Government.

Capt. C. F. Wheeler gave an ac-
count of one of the strikers’ parades,
headed by R. F. Bray, one of the ac-
cused. An attempt was made to over-
turn an auto in which were a couple
of ladies. .He recalled a remark made
to him by one of the strikers, who
wanted him to get twd delegates of
the Imperials’ Association, of which
he is president, to act on the strike
committee. It was “the government of
the city has been
city hall to the labor temple, and we
means to keep ‘it there.”

BRITISH TO OCCUPY
PLEBISCITE AREAS

London, ‘Dec. 12.—Seven British bat-
talions have been o2ered to make
preparations for pr--sceeding to' Silesia,
‘Schleswig-Holste’a, Bohemia and
Jugo-Slavia, in January. It is consid-
ered probable the egldiers are going to
these districts in connection with the
coming plebiscites. q

« MEXICO REPLIES
ONDIL QUESTIO

Claim That Production Has Risen
Over Four Hundred Thou-
sand Barrels.

Mexico City, Dec. 12.—Despatches
from Washington to the effect that
the Mexican government’s forced cur-
tailment of the petroleum production
18 a menace 1o the American merchant
marine have brought a prompt state-
ment from official sources. The
betroleum department is- quoted as
declaring that from the potential daily
Production of roundly 1,600,000 parrels
of petroleum .last February 28, the
Production on December 1 increased to
nearly 2,018,000 barrels and also that
Petroleum companies have been able
10 export only about 11 per cent. of
thelr production.

The declaration is likewise made
that drilling operations have rot been
Yestricted so long as they comply with
€Xisting laws and decrees.

Kingston Orders chcination
Pupils and College Students

Kingston, Ont., Dec, 12.—(Special)—

The board of health is not going to|

wait for smallpox to reaca Kingston.
Qbis afteracon it passed a -resolution
Tequesting the school .authorities and

® Senate of Queen’s University to
Put the vaccination act into effect so
that all bupils and students in schools

and. university may be vaccinated be- |

lween now ang the
Christmas vacation, 7

©

streets”

shifted from the |

WMENTOBLME (70 PER CENT. OF MINERS |
HAVE GONE TO WORK

Coal Restrictions to Be' Mod-

" ified Scon and Train Ser-

vice Restored When Situ-

ation Warrants — Some

' Operators Critical of Settle-
‘ment Terms.

‘Washington, Dec. 12,—Regional di-
reCtors of railroads were given au-
thority tonight by Director-General
Hines to remove restrictions on the
u:e of light, heat anl power derived
from coal as ‘soon as the fuel situa-
tion warrants. The regional directors
also were authorized te

the coal shortage due to the bitumin-
ous miners’ strike, .as soon as the
fuel supply in the veorious regions
Justifies.

The railroad administration re-
ceived unofficial estimates during the
day that from 65 to 70 per cent. of the
miners had gone back to work. Pri-
vate reports to operators said that in
Indiana nearly all the men had re-
turned, but- elsewhere a good deal of
delay was being shown.

Fuel Administrator Garfield’s resig-
nation sent to President Wilson yes-
terday was discussed by White House
officials Who expressed the belief that
it would be accepted, tho it was not
indicated that the president as yet

ministration, it was said, probably
would be transferred to the railroad
administration. Dr. ‘Garfield refused to
discuss the.matter. ,

Operators Critical.

Operators ‘rerresentirg the Central
Pennsylvania district, one of the
largest in the United States, were the
first to act today upon the settlement
proposal, and while accepting it criti-
cized its terms, with the utmost vigor.

“The method proposed by Dr. Gar-
field for settlement of the strike was
interfered with by government offi-
cials who knew little of the situation,”
the operators’ statement said. “The
problem was taken out of his hands.
I'he public and the operators, as a re-
sult, have been delivered into the
hands of the United Mine Workers: of
America.”

F. E. Harkness, counsel for the fuel
administration, announced during ‘the'
day that prices of coal contracted for
by purchasers prior to the resump-
tion of government price fixing could
be legally raised to absorb the cost
of the 14 per cent. increase in miners’
wages granted under the strike settle-
ment. Coal mined on contract, it was
said, in some cases borg a price be-
low the government ,maximum of
$2.35 per ton mine-run, and contracts
ordinarily carried a clayfe binding
purchasers to pay additions in labor
costs incurred fter their making.
Fuel adminai%i‘:)n statistics, it was
said, indicgfed that even after the
addition of extra labor costs created
by the 14 per cent. increase, the larg-
est portion of the contract coal still

would be sold below the $2.35 maxi-
mum.

URGE DEVELOPING
POWER IN ONTARIO

Deputation Points to Shaw
. Falls as Ready for Work
- to Start.

Deputations from municipalities east
|of Kingston waited upon the Ontario
| cabinet yesterday afternoon asking
that the -Hydro Commission be in-
structed to proceed with th: develop-
ment ¢f power at Shaw Faliz ard the
St. Lawrence River, and fu~ler that
thevy be given representation on the
Hydrc Commission, namiag Mayor
Lewis of Brockville.

emier Drury said the matters had
already bheen under consideration by
the cabinet. "While he could give no
definite answer, he thought it was
proper tnat the reprrocentation on the

Ontario should have the same.
was his personal view.

Several speakers were introduced
by E. MgCreary, M:P. for Lanark.
W. E. Smallfield, ex-mayor of Renfew,
said that according to plans now in
course ¢f preparation for Hydro exten-
sion in eastern Ontario. about 400
times as much money was being spent
in that district than in the east. He
explained that power could be develop-
ed at Shaw Falls, which\was about 30
dniles from Ottawa. A'pproximately
150,000 h.p.could be developed at a cost
of from five to eight million dollars.

Ready for Development.

Ex-Mayor Elliott of Kingston, chair-
man of the utilities commission, said
idevelopment could be commenced at
{once at Shaw Kalls, whereas it would
|take from ten to fifteen years for
| power to he developed on the St. Law-
{rence. ‘There would, of course, be no
linternational complications connected
| wit'y Shaw Falls, and -the interprovin-
{cial difficalties could be readily over-
jcome.
| Maycr J." E. Ault, Winchester,
|Mayor W. J. Wilson, Gananoque, and
| Mayor Pet‘erby, Cornwall, also spoke.

To Spend Fifty-Four Million
Pounds on British Air Force

That

London, Dec. 12.—Expenditures
|the air force for the year
March, 1920, are placed at £54,000.-
000 in estimates made public today:.
The personnel of the air force is given
as 35,000 men.

GENERAL BOMBED IN MOSCOW.

of

London, Dec. 12.—A
wireless communication from
reports an attempt to assassinate

Bolshevik
Moscow

_reopening after | legs.

General Baratoff. The general, says
the despatch, was wounded in both
The assassin threw a bomb into

1 his motor car.

restore train |
service removed or curtailed to meet |

had ‘acted. The werk of the fuel ad-.

commission should be balanced. and it
western Ontario had a member eastern :

ending '

PLANNED TO KILL
BAVARIAN CABINET

Munich, Dec. 12.—At the trial
today of Alois Linder, who is
accused of having shot Herr
Auer, former minister of the in-
terjor, In the diet last Febru-
ary, the testimony was given
principally by former ministers
of ‘the Bavarian cabinet. This
tended to show that Kurt -
ner, the former Bavarian pfe-
mier, Who was assassinated, and
his followers, not only intended
to shoot Auer, but had planned
a wholesale murder of all the
Bavarian ministers.

T0 CONTINUE SHLE
OF THAFTSTANPS

Some +to Be Withdrawn and Re-
placed by a New Savings
Certificate.

i

Canadian Press Despatch.

Ottawa, Ont., Dec. 12.—The govern-
ment has decided to continue the sale
of <thrift stamps and saving certifi-
cates at banks, postoffices and other
agencies, it is announced by the
minister of finance, Sir Henry Drayton,

However, &s a means of eliminating
unnecessary expenditure, the national
war savings committee and the d.f-
ferent paid provincial representatives
and head office officials are relieved
of their duties from January 1, 1920,
and the cost of propaganda wil] be
saved. :

The ,twenty-five cent thrift stamp
will rémain on sale, but the present

and a new savings certificate
in denominations of $5, $10, $25, $50
and $100, maturing three years from
date of purchase at 5 1-2 per cent.
on the investment.

It is provided, as follows:

(1) To continue the sale of the 23c
thrift stamp.

(2) For the withdrawal of the pres-
ent war savings stamps and the issue
of a gew savings certificate in denomi-
nations of $§5, $10. $25, $50 and $100,
maturing three years from date of
purchase. and selling at a discount
price, which, with interest compound-
ed half-yearly, at a rate not exceeding
6% per ‘cent.,, will, at maturity, return.
the face value of the certificate. .

(3) Uncanceled thrift stamps to be
accepted as the equivalent of cash in
payment of savings certificates.

(4) The national war savings com-
mittee and its paid organization ‘to be
dissolved as from Jan. 1, 1920.

(5) That the voluntary workers be
requested to continue the patriotic in-
terest which they have in the past
taken M the movement, which, it is
felt, can -be extended by a continu-
ance of the endeavor to secure an ex-
tensive sale of thrift stamps to ail the
school children of the country, where
lessons in thrift and economy will re-
sult in the greatest national good.

Canada to Collect Royalties
On Petroleum and Natural Gas

Ottawa, Dec. 12.—Provision for the
collection of royalties on petroleum
and natural gas, which have not hith-
erto been taken, is made in an order-
in-council amending section 38 of the
regulations governing disposal of oil
and gas rights in certain sections of
the west. The sales of such product
are now subject to such royalty as
may from time to time be fixed by

ADD THREE SHIPS

TO LIST IN DISTRESS

Disabled in North Atlaqtic—
Report Tug Bison
Safe.

Canadian Press Despatch. .
Halifax, N.S., Dec. 12. — Tonight
three steamers werd& added to, and
one subtracted from the long list of
vessels which have fallen victims to
the series of gales now sweeping the
north Atlantic. The three steamers
added to the list are: The Ed Kings-
ley, enroute from Montreal to Halifax.
in ballast, ashore at. White Head;. the
West Loftus, which had the disabled
Davidson County in tow, aleak and
making for the nearest port, and the
Sheba, which is calling for assistance
from a point 330 miles east of Halifax.
On the other hand, the United States
shipping board tug Bison is reported
safe at Port Hastings, after having
been given up for lost since Tuesday.
No further particulars are available
regarding the Harnsea, a British
steamer in distress near Sable Island,
with her fires out; the Chetopa, which
reports herself as unmanageable owing
to a damaged Dpropeller, 250 miles oft
Halifax. and the Mercian, a Leyland
liner, reported to be on fire 35 miles
I south of Cape Race.
May Refloat the Dalewood.
| . The American steamer Lake Dale-
wood ,asnore at Port Hood. Island, is
resting easily on a sandy beach with
<ight feet of water at her stern and
two feet ai tne bow. She is not leak-
ing, and it is the opinion of her master,
Capt. O’Brien, that with favorable
weather conditions she can be floated.
The Lake Elmsdale, which was re-
ported aground at Blue Cape,.is resting
|lon a gravel beach and is not leaking.
;Capt. Clark, her master, advises by
| telegram tnat prospects for salvage
‘operat&ons are very favorable.

H

war saving stamp will be withdrawn ;
issued |’

IRISH 0

Erratic Mbpey Market Causes
Fresh Unsettlement in
Stock Market.

)

New York, Dec. 12.—An exceedingly
erratic money market and another
break in exchange on London to the
lowest rate yet recorded, created fresh
unsettlement in the  stock market
today. Many speculative shares made
extreme declines of 3 %o 15 points.
These losses were partly recovered
later wihen call money -eased from 5
to 8 per cent. A very favorable gov-
ernment crop report impelled covering
of short contracts.

Much_of the, day's liquidation, in
which foreign interests were again
prominent, was traceable to yesterday's
action of the federal reserve baik in
taking further steps to curk excessive
operations in the stock market by a
general advance in interest and redis-
count rates.

Wall street accepted this as a warn-
ing and the day's wild fluctuations
were a direct result. During .the mid-
season, when prices were crumbling,
many speculative acoounts were closed
‘out regardless of cost. Remittances to
France and Italy improved slightly
during the day, indicating that home
governments were taking steps to
rectify the adverse movemeént, but tie
British rate was at. its ‘lowest -after
the marke! closed, demand bills de-
clining- to the new discount of 3.65 1-4,
against a gold parity or pre-war quo-
tation of 4.86 1-8. j

BETTER FEELING IN ’LONDON.

London, Dec. 12 —The conferences
in Downing street on international
financial probl¥ms and  the definite
statement that the payment to Amer-
ica, iterest on loans ‘o the allies
v , taree years,

( the quotations

%ﬁues improved.
French exthange al#d eased slightly,
‘but American exchange did not re-
spond. The market was less wild and
the feeling in exchange circles was
more confident.

The slump in American - exchange
was responsible for another rise in- the
price of ‘silver to 78 1-4, and also
assisted in an advance in the price
of gold to 111 shillings 3 pence per
ounce, at whieh price India and Spain
absorbed the bulk of the arrivals from
the Traasvaalk !

Monster Deputation Meets
Premier—Drury Questions
Wisdom of Making Com-
mission Chairmanship Per-
manent—Many Tributes to

Beck.

-

It was a real Hydro dgy at parlia-
ment buildings yesterday, when one of
the largest deputations known here
waited upon Premier Drury and other
members of the cabinet. There were
some six hundred thoroly representa-
tive men. who ca from, the St. Clair
river and from Ottawa with a desire
to have Sir Adam’ Beck appointed to
the chairmanship of the Hydro-Elec-
tric Power Commission for a term of
six years at leqst, and a request that
the municipalities thruout the prov-
ince get representation on a board to
be increased from three to five mem-
bers.

The deputation met the cabinet in
the reception-room, which was packed
almost to suffocation. They found the
premier in a sympathetic mood. He
admitted the sweet reasonableness of
the request for representation, and
while he could not give a definite an-
swer, he did hold out. some hope after
further consideration. With regard to
Sir Adam Beck, Mr. Drury could not
say it would be wise to make the
appointment permanent, but empha-
sized that whatever was done it must
be ensured that the province, thru
the legislature, fully controlled the
Hydro. He characterized Sir Adam asa
great force. The premier also got an un-
derstanding from the deputation, that,
in view of the new nationalization
scheme of railways, there would be
nothing done in the direction of dupli-
cation so far as the radials were con-
cerned.

The resolutions to the premier were
backed by a number of excellent
speeches, the keynote of most of them
heing “Let Beck finish his work.”

Future Rests on Hydro.

Premier Drury had a hearty recep-
tion, the delegates rising and cheer-
ing and giving him a tiger. “I am
going to answer you,” he said, “not
with definiteness, but as clearly as I
can at present as to the attitude of the
government towards - Hydro, and the
three exceedingly reasonable requests
you have put forward. I am an utter
and outstanding believer in the pub-
lic development of the water powers of
the province.
cannot he assailed by any reasonable
man, The water powers which Rre

(Cortinued on Page 6, Column 3).

TION RAISESROWIN

UNITED STATES HOUSE COMMITTEE

Delegation Appears For and Against Bill to
Send Diplomatic and Consulate Repre-
sentatives to “ Republic.”

‘Washington, Dec. 12.—The claim of
the Irish Republic to recognition as
an independent  government was
brought to congress again today and
was defeated in militant fashion thru
a tempestuous all-day session of the
house committee on foreign affairs:

A crowd which jammed the commit-
tee room and blocked adjoining . cor-
ridors. punctuated ‘' the proceédings
with cheers and with hoots of dis-
approval as -the opposing speakers
presented their arguments, and many
times threw the session into disorder
by yelling gratuitous advice to the
committee and witnesses. It included
many leaders of the cause of Irish
freedom in this courtr)( and mani-
fested in many ways its sympathy
with the plea for recognition,

The eoccasion was committee con-
sideration of a bill by Representative
Mason, Republican, Illinois, which
would appropriate funds for despatch
of diplomatic and consular represent-
atives to the government set up by
the insurgent Irish Republicans. Its
supporters declare
opportunity for congress to do all it
could constitutionally toward a full
diplomatic recognition, and its oppon-
ents condemned it as an effort to in-
volve the United States in a danger-
ous foreign situation.

Late in the session, charges of pro-
Germanism on the part of Irish Re-
publican leaders, and some of their
supporters in this country,.threw the
meeting into a furore which the com-
mittee quieted with difficulty after the

it presented an |

chairman had warned against insults
to any of the witnesses. Interruptions
so prolonged the hearing that the
committeé’'s plan of concluding today
was abandoned, and the arguments
will be resumed tomorrow.

Pros and Cons Debated.

Justice Daniel F. Cohalan of the
New York state’' supreme court, and
Frank P. Walsh, who headed the Irish-
American delegation sent to Paris dur-
ing the peace negotiations, appeared
to espouse the cause of Irish freedom
and ask for passage of the bill. The
arguments in opposition were made by
George L. Fox of New Haven, Conn.:
George F. Lemon of Troy, N.Y., presi-
dent of the National Federation of
Presbyterian Patriotic Societies, and
others. j :

The ' provisional government, the
speakers —argued, clearly was a de-
facto government, having a complete
executive and parliamentary organi-
zation, an effeetive army of 100,000,
and united popular support.

These statements all were denied by
Mr. Lemon and Mr. Fox, wao said
there was a great 'division of senti-
{ment among the Irish both in Ireland
and the United States and that little
real headway had been made by the
republic as a governmental agency.

Mr. Fox, turning to Mr. Walsh, de-
clared that during the war “this man
was thinking to help Germany.” The
crowd, in which the tricolor of the
Irish republic was conspicuous along
with the Stars and Stripes, hooted
down the assertion and cheered the
committee men when they objected.

INGOOD ACCORD
WITH CLEMENCEAU

British, in Negotiations, Re-
ported to Show Concili-
atory Spirit.

London, Dec. 12.—M. Clemenceau
went to Buckingham Palaces this af-
ternoon, where he had tea with King
George and Queen Mary. In the even-
ing he dined with Earl Curzon of
Kedleston and Lady Curzon, and later
visited a theatre.

It has been learned from a French
source that the disposition displayed
by the British representatives in the
conference is considered ‘“excellent,”
and that both sides are pleased with

the progress of negotiations on var- |

ious matters discussed today.
included the Adriatic situation
Russia.

The conference * will be resumed
Saturday, and it‘is possible that M.

These

Clemenceau may prolong his stay iniported today, but the local’situation is | mised co-operation in carrying

London even beyond Sunday,

SLEEPING SICKNESS
DEATH IN HAMILTON

Fatal Case of Dread Malady
Also Reported at
Fruitland.

| Special to The Toronto World.

I Hamiiton, Dec. 12—Two deaths, onch|

iat the city hospital:last Thufsday, and
jone at Fruitland yesterday, which-have
{been attributed to lethargica encephili-
tis, or so-called sleeping sickness, gave
intimation that the malady which has
| scourged - the west is getting a foot-
{hold in this section of Ontario. Acting

iupon instructions from Dr. McCullough, "

iprovincial health officer, local paysi-
{cians will not report cases of sleeping
sickness to Dr. Robert Roberts,
|{M.O.H. The case at Fruitlamd was
| that of a scnool girl. The attack came

]girl became drowsy. She tiaen fell into

ia deep sleep, which ended in death.
| No new cases of smallpox were re-

! gonsidered serioys bv Dr. Roberts,

p

PROVINCE MUST CONTROL
‘HYDRO, DRURY DECLARES

I believe that policy”

—

ANNOUNCEMENT TODAY
ON REVISION OF TARIFF

Ottawa, Dec. 12.—(Special.)—The
government wil make an announce-
ment tomorrow on the revision of
the tariff. Another Important an-
nouncement restricting the Importa- *
tion of labor is also expected. Dur-
ing the coming winter it is expects
ed that the government will insis
on all immigrants having consider-
able money before they will be
permitted to come here. Altho un-
employment is less than normal, it
is not thegintention to give any im-
mediate ®pportunity for a big In-
rush of the unemployed. of Europe,

G.P.A. BECOVERS
SONE OF T3 1053

-4
New York Reports That Canadiar
Investors Are Buying Stock

)

at Premium. '

=

New York. Dec. 12. anadian
Pacific recovered some:of its%oss of

yesterday on reports | comi from
Montreal, that Canadian  ifivestors
were buying the stock in thisi market
in spite of the fact that they thave to
pay a 10 per cent. premium, in:view of
the depreciation in exchangekin this
market.

Altho it would be only natural that
Canadian Pacific should decline with
the rest of the railroad list, still much
of the selling in this stock, as has
already been stated, is due to selling
on the part of British holders because
of the depreciation in - sterling ex-
change, which makes it profitable to
sell in this market. This selling for
foreign account has started the rumar
that the British government was sell-
ing securities held as collateral for
loans. This, hewever, has been denied
in responsible quarters.

~TO STABILIZE EXCHANGE

Montreal, Dec. 12.—Canadian Pacific
stock was stronger today, following its
extreme weakness yesterday. Among
the various explanations offered for
its late ten-point break, involving
liquidation for London and European
account, with the object of checking
the further decline 'in sterling, and
the sensational break in New York
.eXchange on Montreal, etc., the first-
named seems the most plausible. Not-
withstanding its denial by a prominent
banking firm in this connectijon, there
have been reports of considerdble sell-
ing-of American securities for, the pur-
pose of stabilizing exchange.

There has béen no development in
Canada or in the affairs of the rail-
way which might have caused any ex-
tensive selling of the stock.

WHAT WILL C. P. DO

What about C. P. stock? There was
more sold on Friday than. in Thurs-
day’s break, but it held a little higher.
More may still be offered next week.
There is so much of it, and quite a lot
Of it ;still on margin; and still other
blocks whose owners in Europe may
decide to take advantage of selling in
the States because of exchange corn
ditions. .Even Canadian holders may
sell in New York for the same rea-
son. And there may be holders of
blocks who are afraid of the immedi-
ate future. But the holder who hasn’t
got to sell should hold on. The great
thing to try and guess is what is the
attitude of the Bank of Montreal and
those nearby associated with it?
There are good guessers who say that
it may go lower before the preg will
hold things and start an upward
movement.

ASK ABANDONMENT

Winnipeg Retailers Requested
Commerce Board
Change Policy.

to

Canadian Press Despatch,

Winnipeg, Dec. 12.—Twenty mem-
bers of the Retail Merchants’ Associa-
tion. with E. Loftus, K.C., as spokes-
man, appeared before the board of
commerce today .and told that body
that it yas going abgput its business in
the wréng way to .attain its object,
and asked that maximum profit-fixing
be abandoned. The small retailer
would be driven out of business if it
continued, Mr. Loftus argued; the
poorer “class of purchaser would be
deprived of bargain sales benefits,
which would no longer be possible, and

TWO CENTS

GOLD SHPMENTS
IBE SUPPORTING
" CAWDIAN DOLLI

International Business Seri«
ously Checked—Currency at
15 P.C. Discount in Seattle.

3 ;',; In an effort to stabili
"lexchange in N

= York, ixia

signed $20,000,000°in gold o
yesterday. A New York uesp

terday afternoon announceé il

of $10,000,000 in gold, th=

being in transit, and the

corrective measures wery “~nder wWaS
arrested the downward teiicency « of
the Canadian dollar, which ruled at a
discount of 9 1-2 to 9 3-4 per cent.
yesterday, as compared with an ex-
treme ‘low level of 11 per cent. on
Thursday. The gold shipments are
designed, it is understood, not only to
relieve the exchange situation but to
meet interest payments on Canadian
government obligations in, the New
York market. .

The big drop in the value of the
Canadian_ dollar ih the United States
is, according to Ottawa advices,* al-
ready reflected in serious interference
in business between the two countries.
The postoffice department has sent in=
structions to all postoffices that issue
of money orders payable in the United
States is suspended for the time being.
Issue will not be resumed until the ex=
cnange rate shows signs of stability.
That, it is hoped, is not more than a
few days distant. Shipments of gold
to New York are expected to have the
needed stabilizing influence.

A despateh from Seattle, Wash,, last
night emphasizes the seriousness of
the situation. It reads: t

“The executive committee of the
Spokane Clearing House Association,
at a special meeting’ today, voted to
exact a discount of 15 per cent. on
all-Canadian cheques, and carrency,
effective tomorrow. The action fole
lowed a series of unprecedented ade
vances in the Canadian discount rate.
covering the last three or four days.”

~ Good Gold Reserve. ®

Sir Henry Drayton, minister of fin=
ance, said at Ottawa - yesterday that
the present low rates had nothing to
do . with the value of Canadian cure
rency. He pointed out that it was en=-
tirely due to the unfavorable balance
of trade between 'the United Statesand
Canada, the latter having to pay cash
for goods bought in the United States,
while compelled te extend "credit to
Europe for.exports overseas. He add-
ed: “It is true there has heen inflae
tion in Canada. There has been ine
flation - everywhere, but probably the
inflation in Canada has been le¢ss than
anywhere. And, notwithstanding .what
has taken place, Canadian currency is
in a very excellent condition.., Tha
situation teday is that the gold re-
serve against our total currency note
issune is over 47 per cent. That this
is a high.and satisfactory reserve. is
evident from the fact that the gold
reserve called for by the federal re-
serve system in the United States is
only 40 per cent.”

MISSION T0 GAIRD
ARRIVES SECRETLY

All is Quiet But Burning Resent-
ment Underlies Apparent
Tranquillity.

Cairo, Dec. 12.—Secrecy surrounded
the arrival on Sunday of the British °
mission, headed by Viscount Milner,
secretary for the colonies. - The party
was driven to a hotel befgre the popu-
lation was aware of its presence. De~'
tachments of troops were about the
stition in the rain, but they are such
familiar sights in Cairo that che na-
tives did not suspect the reason for
their presence.

One newspaper, announcing thé ar-
rival of the mission, says:

“We will soon =see ' whether. the
Egyptians -have forgotten their ambi-
tions, which have not ‘been achieved,
or whether they interpret the arrival

OF PROFIT FIXING g i i it

tfinal effort.”

: Fear Disturbances,

London, Dec. 12.—Despatches from
Caire say all is quiet there, but add
that underlying g,he apparent tran-
quillity is burning resentment, which
the arrival of the Britigh mission will
either fan or extinguish. The advices
indicate there are ample forces to quell
any disturbances which might break
out, but say the presence of these
forces only makes the ultimate task
harder.

THE EXCHANGE SITUATION.
British pound ($4.86), in New York,
$3.65, discount, 24.89 per cent.
Canadian dollar in New York, 90 1-4¢
discount 9 3-4c. .

BRITAIN’S LOAN TO BELGIUM,

Brussels, Dec. 12.—According to The

there would be detrimental ‘reaction
on healthy trade, and bankruptcy |
wguld result when stocks purchased at |
high prices would have to come sud-
denly under the ruling.

Set Right by O’Connor. g

Mr. W. F. O’Connor told Mr. Loftus |
that he was wrong in saying the ob-
jects of the board were to enable the
pubdic to purchase necessaries at the
lowest price consistent with cost of
conducting business; on the contrary,
its object was to deteet persons
| charging undue profits. Asked if what
| he was requesting, practically was not
| that the board should be abolished,
| Mr. Loftus replied that he supposed
| that that is what it amounted to. Mr.
| O’Connor told him he had appeared
!before the wrong body; he should go

and {5n with a violent headache and the | before the government.

! Mr. Loftus declared there had bheen
| a misunderstanding of the board’s in-
tention by retail merchants, and pro-

out
regulations, \

| today.

Independance Belge, a Belgian loan of
£50,000,000 has -been concluded in
Great Britain. The first instalment,
says the newspaper, was paid today. *

$45 WINTER OVERCOATS FOR
$32.50.

The Dineen Company, 140 Yonge
street, have on sale today sixty-nine
heavy winter overcoats at the re-
markably low price of $32.50. Every
coat is made from choice matenials,
lining and workmanship. The very best
Meitons, Freezes, Naps, etc.,, in- plain
greys, browns, invisible checks. These
| coats are just out of the tallors’ hands -
and are first-class coats, TUlsters,
chesterfields, loose-fitting and tight-
fitting styles. These coats were or-
dered tobe delivered in September and
through some trouble in the faotory
| were only delivered yesterday—hence
this reduction. Every-coat is value
for $45. If you want a bargain in a
winter overcoat call into Dineen's

&




