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FRIDAY MORNING MAY 9

SSING MAKES -

nger and Lake Shore
~.Feature Gold Stocks in
Bull Market.

pissing and Hollinger fairly earned
iner. positions in the mining mar-

ket yesterday, but in order to do so they
4 to put on striking performances,
inbe there were suffictent features scat-
§ thru both the gold and silver groups

t .a week or longer in an ordinary

tet. Among the movements worthy
pecial note were sharp gains by Tre-

, Timiskaming, McKinley-Darragh
Conlagas, of the Cobalts, and by
ptyre, Lake Shore and Dome Exten-
‘among the gold stocks, while many

r issues ‘closed with ‘advances ex-
ing' from small fractlons to several

ts.
he .day's transactions, amounting to
885 shares, fell a little below the total
Wednesday, but the fluctuations were
er. Nipissing, for example, which had
i a sensation by an upturn of $1.05
Wednesday, cast this achievement al-
ther into the shade yesterday. There
s frantic bids for the stock for some
before any could be brought out,
i when a transaction was put thru it
8 .at $12.50, as compared with Wednes-
s closing price of $10.25, a sheer gain
2.95. A reaction to $12.00 followed,
the upward trend again manifested
and the closing was at $12.60,
uallng the opening, and also the high
jce.of the day. New York has been a
vy ‘buyer of the stock for days, and
appéars as tho the floating supply of
pissing has been almost - exhausted.
mpanying the scramble for the
ares came the report that an important
discovery had been made on the property,
thereby adding madterially to the ore re-
. This rumor was not greatly cred-
~ fted, however, the general assumption
that New York interests were turn-
; eir attention from other speculative
channels, such as the-oils, to Canadian
mining- stocks, and that the outlook for

for such stocks as

- gudden enthusiasm

'§ Nipissing and- McKinley-Darragh; which

4 . and has been expanding steadily.

& that by Trethewey, Wwhich

in New: York. Nipissing’'s
ow point during the past three years on
1the pgtanda.rd Exchange Wwas. $6.37%,

" reached in 1916, and the high in three
years up to the present movement ‘'was
$9.50, touched in 1M7.

Hollinger did not run wild. to the ex-
tent that Niplssing did, but it advanced
from $7.10. to $7.30, closing at. the top
priee,- 20 points above ~the former high
for the year, estahlished on Wednesday,
Hollinger sold as high as $7.60 in 1916;

. and in the following year dropped to $3.40,
. eonsiderably less than -half the present
price of the shares. New York has been
. picking up Hollinger for a long time, and
the buying movement took on broad di-
mensions at the beginning of last wgrekl,(,

e

. ghares closed on the New York curb yes-
terday at $7.37%, and on the local ex-
change there were bids of $7.35 after the
close.

are well=known

" next two or three months, and the pros-
. pect of bopuses, as thé milling output is
. enlarged, is an added incentive to buyers.
McKinley-Darragh, coupled with Nipis-
sing in Wednesday’s rise, sold up 3%
. points higher yesterday. to 61%, closing
‘at 60%. A more striking advance was
‘ rose four
L points, to 45%. A new strike on the com-
| pany’s property- in Gowganda - is reported.
Timiskaming sold up two points,. to 44,
and Crown Reserve a point, to 45. In the
higher-priced stocks, Coniagas was strong
at $2.75, and Kerr Lake at $5.65. Adanac
was active, but, dfter reaching 26%..sold
1off to 26, a net loss of 3. Beaver was
‘easler, at 48, tho the closing bid' firmed
- 'to 48%. : !
' MeclIntyre was, outside of Hollinger, the
mest conspicuously strong stock in the
gold section. At $1,88, the highest, and
alsp  the closing . price of vesterday, it
showed a net gain .of three points, and
was at the best level since early in 1917
Take Shore was up four points,'at $].26,
the highest figure on record, and Dome
Extension, at 32%. was up 1%. Other
strong stoeks were Schumacher at 3,5%.
Teck-Hughes »t 23, West Dome at 15%.
Porcupine V.N.T. at 23%, and Porcupine
| Orown at.33: Inspiration at 12%, and

~

¥ Gold Reef at 6%.

‘% owned by these

i

il

i
o 4
i

McKINNON AND. OGILVIE.

ex-
the
alms belonging to McKinnen .and
‘Ogilvie, which' claims are situated
. chiefly in the townships of . Boston,
Otto and Teck. In all well over two
~ thousand acres of mining , land is
Montreal interests.

8 —A preliminary

i BANK OF ENGLAND

Tondon, May 8—The weekly state-
ment of the Bank of England shows
the following changes:
Total reserve, increased ...
Cireulation, decreased 380,000
Bullion, increased 251,830
Other securities, decreased.. 2,750 000
Public deposits, increased... 1,761,000
Govt, securities, decreased.. 5,635,000

The proportion ¢f the bank's reserve
to Habilities this week is. 19.88 per
cent. Rate of discount, 5 per cent.

| Memorial Window and Tablets
¢ In Honor Frontenac War Heroes

.£ 631,000

Kingston, Ont., May 8—Frontenac

4 county council will place a beautiful

3

stained glass window in the court

house in memory of soldiers killed in

war, Brass tablets will also be
. erected with the names of soldiers in-
. scribed, 5

i

It seems to be taken for 'granted
f - that Hollinger ‘will resume the payment |
. of 'dividends every four weeks in’ thel:

“ v e .

W C

U.S. WILL OBTAIN
‘CANADIAN WHEAT

Four Million Bushels Ar-
ranged for—Many Mills
Fully Stocked. -,

‘New York, May 8.-—Julius Barnes, U.
8. Wheat director,. announced tonight
upon his return from Chicago, that he
had completed negotiations to bring 4,-
000,000 bushels of Canadian wheat into
the United States for distribution to the
mills \ s a

These negotiations have been in pro-
gress for several days with the Canadian
authorities, it was said. Director Barnes

imported wheat will be sufficient for those
mills which have not provided .their
stocks up to the new 'crop. He has
reached this opinion, he stated, after a
survey of the entire mill situation in this
country in which he found seme mills
are stocked with more than they can pos-
sibly grind before the new crop is har-
vested. ;
Mr, Barnes tonight reiterated that the
grain corporation will sell from its cur-
rent stocks and its current movement
‘thru the ports, particularly Boston, New
York, Philadelphia and Baltimore,  its
standard grades of flour at $11.50 per bar-
rel in caricad lots to bonafide users, and
that the grain corporation offices at all
these ports have been instructed to con=
tinue to sell on this basis until the do-
mestic situation is entirely relieved.

BROAD, AGTIVE TRADING
IN MONTREAL MARKET

Brazilian and the Milling Stocks
Are Among the Lead-
ing Features.

Montreal, May 8.—There was a con-
tinuance of the broad.and active mar-
ket today, begun a couple of days agnd.
the number of 1ssues "dealt in being
slightly more than on the previous day
and the total transactions exceeded
Wednesday's by some 4000 shares, mak-
ing today the busiest day for the year
to.date. The list as a whole was stroug-
er, aitho a tew of the stronger features
of the past few days showed a tendency
to ease, while others continued tLe up-
ward movement, no less than fourteen
listed issues. making new high'levels for
the year.

Several stocks were traded. in to tke
extent of over a thousand shares each,
one of which, Bragzilian, exceeding ' 2000.
The price advanced under the active de-
mand to a new high for the year at 584.
retaining a full point of the gain at 57,
at the close,

The milling stocks all closed higher,

new high records, and Ogilyie making
a gain of 31, points to 222. !
- BANK OF FRANCE.

Paris, May ‘8.—The' weekly statemen

ing ‘changes: i

Notes in cifculation; increase, 329,355,-
510 francs; treasury deposits, decrease,
20,004,339 francs; genéral deposits,  in-
crease, 64,0563.257 francs; bills discounted,
decrease, 21,262,837 francs; advances, in*
crease, 24,309,366 francs; gold In hand,
increase, 476,764 francs; silver Zin:hang,
decrease,” 2,076,787 francs. -

UNION BANK!' BRANCH

It 18 announced that the Union
Bank of Canada has entered Prince
Edward ‘Island with. a branch at
Charlottetown: and ‘is now represent-
ed in all maritime provinces,

BANK CLEARANCES

Toronto bank clearings' this week were
heavy, showing an increase of mearly
$11,000,000 over the corresponding period
a vear ago, and an increase of  over
$17,000,000  over two Yyears ago. Fol-
lowing are ‘l'oronto clearing house fi-
gures:

This week ..oveveese Shlee i nuniy 879,669,070
Year ago 68,827,857
Two Yyears ago 62,495,88%

Bank clearings for the week in Moat-
real’ were $133,725,196, as dgainst §92,-
370,152 a year ago.

Clearances of other cities include the

following:
......... seeses$0,935,627

Hamilton

London, Ont, . 3,782,280

Halifax 5,281,975

Windsor, 1,756,306
1,037,183

Brantford

MONEY "AND EXCHANGE. *

London, May 8.—Money, 313 per cent.
Discount rates, short and thLree months’
bills, 3% per cent. »

Glazebrook & Cronyn, exchange and
bond brokers, report exchange rates as
follows:

Buyers. Sellers. Counter.

2 29-32 pm. 2 15-16 pm. S
Mont. fds... par. par. 1% to 14
Ster. dem. .. 481.75 483 Nominal
Cable tr.... 482.90 483.25 Nominal
. Rates in New York—Sterling demand,
46815 to 468%4.

MONTREAL EXCHANGE ANNUAL

N.Y. 1ds.:..

Montreal, May 8. — The annual
meeting of the members of the Mont-
real .Stock- Exchange will take place
after the close of business Friday af-
ternoon, when' the report for the year
will. be submitted and officers elected

for the ensuing 12 months,

—

R 74

et

R

THE ROYAL BANK
OF CANADA

has formed a close working association with the

LONDON COUNTY WESTMINSTER
AND PARR’S BANK, LIMITED

one of the great English joint
pose of encouraging trade within >
extension of Empire trade in foreign countries.

This arrangement gives The Royal Bank of Cmda un-
excelled facilities for handling all classes of business with
Great Britain and Ireland and the Continent of Europe.

Corporations, firms and individuals who wish to transact
business with the Mother Country, including the transfer
of funds to or from the British Isles, are invited to confer
with the Branch Managers of the Bank.

Over 560 Branches throughout Canada, Newfound-
land, the West Indles, Central and South America.

stock banks, for the pur-
the Empire and for the

announced further 'that this quantity of |

St. Lawrence and Maple Leaf making |

i ao.
. ab;
of the Bank of Francé shows the: follows
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Ames-Holden common ...
do. preferred

Atlantic Sugar com.

do. preferred
Barceloha ..i.is cescsraies’
Brazilian T., L. & Pi...es
B, C.. Fishing...cotareren
Bell Telephone «.....see.. 129
Burt, F. N. common...... 92
do. preferred .

preferred
Canada Cement com..
preterred ...

. preferred
. Gen, Klectric. .cveves ooy
. Loco, com...
uo. preterred
Canadian Salt ...
City Dalry COmu..iieeads o0
do. preferred ..eooveeves o
Cong. Smelters .........,. 29
Consumers’ Gas ......... 161%
Crown Reserve .........s.. 50
Crow’'s Nest ..cceveevencse
Detroit United
Dominion "Canners
do. preferred ....ico0000
D. 1. & Steel' pref;....ves.
Dom, Steel Corp.....seves
Dom. Telegraph ....ieevs wus
Duluth-Superiotr ......
Mackay common 2
Maple Leaf com.....
do. preferred . B P e
Monarch com.
do. preferred
N. Steel Car com
do. preferred
Nipissing ' Mines
Pac. Burt com.
do. preferred ..
Penmans common
do. préferred .
Porto Rico Ry. com,..... ...
Prov., Paper com
do. preferred
Quebec L., H. & P
Rogers common
do. preferred
Russell M. C. com
. do. preferred
Sawyer-Massey
do. preferred
Spanish River com
do. preferred
Steel of Can. com
T'ooke Bros.
do. preferred
Teoronto Paper
Toronto Railway
Tucketts com.
do. preferred
Twin City com.....
Winnipeg Ry.
Banks—
Commerce
Dominion
Hamilton, xr,
Imperial
Merchants’
Nova Scotia .
Royal, xr.
Standard
Toronto
Union, xr.
Loap, Trust, Etc.—
Cana Permanent ... cs0ee oue
‘Hamilton Provident .

sessannes

fosvevananns

|Huron & Eri

do. 20 p.c. paid..
new i b
20 p.c. paid....:,
Landed Banking .....ccsée 2.0
London & Canadian .,..... i
Ortario Lodn
do, 20 p.c. paid S e
Real Estate .......ces0 R
Toronto Mortgage BN
Bonds— g s
Atlantic Sugar, ....
Carada. Bread .....secces sss
Csnada Steam. Lines....
Can, Locomotive . ;
C. Car & P, CO.iccisspnse o gie
Dominion. Ganners ......es oo-
Elec. Development ....oee o0
Mexican Li. & Pieicsoncsa
Penmans CoisoswnnisaryBl
Porto Rico B¥Sii...ivvses wis
Pyov. of Ontario.....,pc.om sos
Quebec L., H. & Porsessss .
Rio Janeiro #st.......7...
Spanish River
Steel Co. of Can...
War Loan, 1925 ........
War Loan, 1931....
War Loan, 1937
Nictory Jonn, 1928, ...00.» 10085
Victory, Loan, 1927.....2..
Vietory Loan, 1937. .. eeseex 1
Victory Loan, 1923 ,,...... 100% .
Victory Loan, 1933 ceeseee.. 1045 ..

.TORONTO SALES.

saeqses. pas

s

Op,
Atl. Sug: pf. 86
Bank Com.
Bank Ham..
Bank  'Tor..

High. Low. Cl

86% 86  86%
2043, 205 20434 204%
1853, 1853, 1853, 185%
200% 200% 20015 200%
Barcelona .. 10% 10% 10% 103%
Bell Tel.... 1293 120% 1291, 1291
B. C. Fish.. 68 53 53 53
Brazilian 571% 583 .67% 5T%
Burt pf..... 95% 95% 95% 95%
C. G. Elec.. 11275 11235 11214 1124
Can. Bread. 2214 23Y% 223 23
Can;  Salt...
Cement .... b
Coniagas ...2.66 2.70 2.66 2.70
Dom. Bank. 207% 207% 2073, 207%
Dom. Can.. 44 - 441 433; 441,
Domie 14.90 14,90 14.90 14.90
Dom. Iron.. 62% 623 617% 617%
ul, rrae. . .31 31 31 31
Mackay .... 81 811, 81 811y
Maple Leaf. 160 1603; 1591 15915
Mer. Bank.. 190 190 190 -190
Monarch pf,. 88 3 8 88
Nipissing .10.7512.7510.75 12.75
Porto Rico.. 33 e < 33
Pl Burt pf. 18
Steamships.. 45%

do. pref... 84
Steel of Can. 63%
Tooke ...... 30
Tor, . Rails.. 42
Tucketts 33%,

do. pref... 88
Wpg. Ry... 4
W. L, 1937
W. L., 1922,

1923,

¥, L
. Ls, 1939,
1933,

b s PR
¥. L, 1901,

102 102 102 102

106 106

(Supplied by Heron & Co.)
(o] High. Low. ClL
31% 3115 31
58% BT BI%
53% 63 531
5 843 84y, 84y

Atl, Sugar. 31%
do. pref... 86
Brazilian

1%, 8815 88 8815
116 114 115
28% 281 281
62 61 61
e 44 4215 44
i 68 67 67
Hillcrest
do. pref...
Maple Leaf,
Spanish R..
do. pref...
Tucketts ...
Steel of Can.
Banks—
Royal
Commerce.. 206
Merchants', 190
War Loan—
1931 O AR I
1937 100806 ... WP e
Viectory Loan —
1922
1927
1937

159% 1603 1594 15914
2185 2183 2115 2114
85% 86 851 86

B9 oo aen ean
63% 633% ‘63 63%

L L
190

190 190

102 1023 102
6

1933 . aeesse vo 104 1047% 104

—_—

BRAZILIAN EXCHANGE

New ,York; May 8.—Brazilian

change’ on London, 1-8d lower
14 1-2d 42 the milreis,

N\

i,

Sales_.

1 $6,
1923 ........ 1003 10035 10074 1003 $23,100
1043 $55,100

THE TORO

T ——————

75

0|Am, S. Sug. 83

5 é 6
100% 10015 .10035 1003 $10,000
100 10086 100% 100% $16,600
1007 1008 1001, 1003 $28,650

$500

10434 10456 104% 10455 $13,000
105% 105% $13,600

MONTREAL STOCK EXCHANGE.

Sales.

14

35
2,170
3

580
§7
552
100

a
130

$4,000
$1,000

1003 100% 100% 100% $11.750
1023 $16,750

100

ex-
at

2

"Go

Boston Creek ...
Davidson ...... ..+
Dome ' Extension - . ...
Dome-Lake ...
Dome Mines ....ceaeescses
Eldorado ..... secessvesees
Gold BE ..oniren
Hollinger Com. ¢....
Keormi...od vees
Kirkland Lake
Lake Shore .
McIntyre ..
Moneta ......
Newray Mine
Porcupine V,
Porcupine Crown
1 uccupine Gold- ...
Porcupine Imperia
Preston ..... o ees
Schumacher ,Goid
Teck-Hughes ...
Thompson-Krist ....
West 'Dome Gon. ......
Wasapika .

Silyer— . .
Adanaoc ....
Balley «.....%:
BEaAVEr ...iv sastoasrssgess
Chambers-Ferland ....:.... 12,
Coniagas .’ il 7 P
Crown ResServe ......ecc.e.
FOoSter .....o “eseveses
Gifford ..... .

sessasandnee

P R

sebenasnhone
1

Hargraves .....

La Rose E

McKinley-Darragh

Mining Corporation ....... 19

Nipissing’ ... 3

Ophir

Peterson Lake

Right-of-Way

Silver Leaf ..

Timiskaming

Trethewey ......
Miscellaheous—

Vacuum Gas .ece.ceesves

‘Rockwood Ofl iesfeerononran .

srmcﬁ_\ RD SALES.

Gold— ; :
Op. High, Low. CL
c 880 4R T4
Baldwin = .5 BT LoD Y
Davidson .... 63% .... 63 ...
Dome Ex. ... 31% 32 % 31% - 32%
PDome lake.. 233 ... e oae g
Dome M....14.50" . .5 % e lT it T
Gold Reef .. .16% . 6 6% 6%
Holly Con...7.10 7.30 7.10 7.30
Inspiration .. '12% ... sep.. ee
Keora  § §
Kirkland L... 52
Lake Shore..123
McIntyre ....184
Newray M. .. ég

126183 " 126
188 184 - 188
P. Crown ...

33%
P. Imperial.. 2 ...
P. Tisdale ... 2% 7.
Preston ‘& {
Schumacher.. 33% 31
Teck-H. ¥ 23¢ 122/
23

60

e v o
5
33%
23

* "33
60%

263, 26
491, 494 48
2751 266

g 45%., i;

Gifford 8% .
Gt. North, .. 2% 315 -3Y% 3%
Hargraves .. &
Kerr Lake..5.55 5.65. 5.56 5.65
McK.-Dar. .. 57% 64
Nipissgng,..lz._m s4,22400 12.50 ,
Ophir L‘ L 9% L. 9%
Peterson Tu.,. 8% sagi nc:., o
Rt. of Way... ’3%"‘ ot 41
Timiskaning, 4
%EetSewfc .

ettlaufer i =03 wrhup oo

Total sales, 373.8800° |

Coniagas .
Crown R. ,

NEW YORK STOCKS. -

New York stocks, as‘follows:
Op. « Hight.o Low. CL
Trunk Lines and Grangérs— -
Balt. & Q.. 50% 50% 50 50
Erie 189 18% 17% 17l
do. 1st pf. 203 29% 28%°
Gt. Nor. pf. 94% 95 - 94%
New Haven 31% 31% 803 :
N Y. C.a. 'l 77% 176%
Rock Isl.... 27 273%6s 263, -
St. Paul.... 3934 39% .88%
Pacific & Southerns— .
Atckison ., 951 95% 95 9%
Can.. Pae.... 169%.169% 16716 167%
K.'C. Sou...233% 237% -23% -23%
Miss. Pac.. .30% . 32l 30% 32%
Nor: Pac... 91% 94 9

31% 313
1333 132  132%-

65% 65 - 65
4515 44% 44
56% 563
ALY 44Y
44% 447
86% 36%

South. Ry..
Union Pac.. 133
Coalers—
Ches, & O.. »65%
Col. F. & 1. 45%
Leh, Valley. 6%
Penna., 4434
Penna. 443,
Reading ... 87%
Bonds—
Anglo-French 97% 5% 9%
Industrials, - "Tractions, Etc.— -
Aleohol ' .... 149%; 1543 1493, 151%
Allis, Chal.. '413% ‘42 41 4115
Alr ' Brake, . 112 i. .
Am, Can... b6 56
Am. Wool.. - 673 68
Anaconda .. 643 64%
Am, C. O.. 56% .56%
14

Y2 7.

A, ' S. Tr.. 1813 133

Baldwin ... 93% 943%

Beth, Steel. 743 ... °

do. bonds. 74 175
e

'B5% 55
67%

Car 971
¢ 3 3%
Cent. 84
Corn Prod.. 64
Crucible i
U. 8. Food

Colp. ... 6 -T6% 77
Dome ;| 4 1435 ¢
Granhy
Goodrich . ...
Gt. N. Ore.
Ins. | Cop....
Kennecott...
Int. | Paper..
Int, ; Nickel.
Lack. Steel.
Loco.
Max, Motor.
Mex; ! Pet...
Miami
Marine

do,* pref...
Nev, Cons..
Pr. Steel...
Ry. Springs.
Rep. Steel..

7154

%
177%
23% ...
4514
115%
165
795 . 798
8854
838;
203

% 4655 -
11834

Rubber
Smelting 5%
Steel Fds... 36%
Studebaker., ° 77 7
Texas Oil... 254 2693% 254 26914
U. 8. Steel.. ,99% 100% 99%

Utah Cop... 7815 781
Westing. 651 65%
Willys-Over., 337% 34%

75%

1% 11%
33% 34
UNLISTED STOCKS.

(Supplied by Heron & Co.)
: - Ask.
Abitibi Power com...,.... 66
do, preferred
Brompton cem.
Black Lake' ¢om......
do. preferred
\ do. income
CArriage Fact.
do. preferred
Dominion Glass .., .
MacDonalgd Ceo., A.,...
do. preferred
Steel & Rad. com.\...:::.'
dgo, preferred
do. bonds

cean

Volcanic Gas & Oil
XVestern Assurance com..

Sales,

" 4,700 Sy

1,000 ~2 .t —_—

2,700 BREWERIES' PROFITS LARGE

11,400
00

% | galns, While: &' 1
| trer:rise

175
14,500

2835
1,000
3,000
1,000
2,500
9,500

til i Sl
32% 33 18,000
W 0. 55

S e R
Shippings and Number of Ix
/dustrials  Also’ Score - -

. Substantial Gains.

New Y%rk, ‘May 8.—Petroleum sharek
Yorninate ‘dtoday’s trading to a greater
extent than at any time jn the history
of the stock, exchange, their transactions
assuling extravagant proportions and

o L TR
o éx:hfnoat: o
. was’ strong; .
Toen. oulien Fistion:
Peace -industrialg, >

liole, howgver, the mar-
ngeg receiving fur-
with ‘a score of
y lt.ly.;p, o tsul:m%u,nt.lnl
) _reyis of .interest was
noted .in, lefrh ‘iﬂ? 8 . of é'a.ltlg. The fur-
) %€, 'which ' 'marked the 21st suc-
| cevsiie” session With ;. frantactions wall
in, excess of.one millign stares, also 118
average prices of rails'to the year’s best:
In 's‘everal notéworthy instances, such
as Texas Company, Atlantic-Gulf, Am-
eriean Woolen and Sinclair Oil, absolute
high records were established. Among
secorndary  rails today’'s quotations con-:
stituted maximum quotations for five to
l‘if}een years. S -
Texas, Company. was again the stal
perforrzner at 43 points gain over yeﬁ
terday’s lift of 16 points. Other - oil
sha;es and marines embraced the strong
i::::gla% E,gg‘l)gs %f 2 to 6% points. Salés
: , 115, share
acI:}Vn]Y trig” year, TR e gfw
arine and. traction bonds were stron
with French municipals, the general lll;f
including = Liberty issues,  manifesting
only mqgerate tirmness on .small - deal-
siea st Y, S Y
per cent. on. call. U R 00 poee. e
- L]

MUNICIPAL BOND ISSUES
The sale of $45,000  Walkerville.’ 6
|| per - cent.  bonds, payable in ten. and

fifteen-year instalments, went - . to
J. F. Stewart & Co. at 103.77. 'Thus
J the yield is about 5.40 per cerit: . '
Thorold $40,000 6 per cent bonds,
| payable: in ten instalments, ‘were sold
to J. F. Stewart & Co. at 102.58. Thus
the yield was about 5.45 per cent.

Montreal, May 7—The annual state-
ment which was: presented to share-
holders of National Breweries ‘today
showed - gross, profits :for ithe year as
$616,265,7an inerease 'of about $200,000,
or 50 per cent. ovér a year ago. The
amount ‘available for common stock
interest, deferred dividends amd $82,-
226 .dividends,  after allowance for

1'030 equal to 10.5 per cent., against 1 1-2

17,500
3,500

- 23,500
3,000
1,000
- 660"

" 57% 60% . 9,200.

975

9% 10,000

2 12,500

A pplobgg 4y 15,450

Tl TR 41 5% _24.%33' Monetary ‘Times in - January, 1914; . the

R b
J. P. Bickell & Ca, Standard Bank
Building, Toronto, report {fluctuations in

Sales.

per cent. the previous year, and 2 1-2
per cent, the year -before,

U. S.-FACTORY INTERESTS-
"IN -CANADA ARE LARGE

e

According to an estimate given in The
Monetary Times of May 9, there are 388

are directly connected with United States
concerrs. 'The average capital is ’esti-
mated at $682,884, “making a ‘total invest-
ment of $264,939,692. 'The actual paid-up
capital in the case of 76 of the companies
was found to. be; $51,805,350, and as these
companies, were fairly representative of

considered a fair basis for making the
estfmate. ]
A simijlar list was compiled by The

number: of plants being then: estimated
at 450, and the total investment $135,000,-
000, an daverage of $800,000. -

STILL IN DEADLOCK
.OVER STEEL PRICES
i i '< e e et
New York, May 8 —Representatives of
the railroad -administration and _the
_manufacturers’ committee of the Iron
and ' Steel Institute failed,: at .a confer-

ence here today, to reach an aggreement
for a reduction of the schedule -of steel

0 prices approved by the industrial board

1,800
2,100
68,000
1 94 ° 94 120
South. Pac. 107% 1083 107% 1081 25,200

ARG 200

97% 71,100

.16,100
3,600 M
10

2,000

23,600

§,300
7,400

“120
620
9,100
5,300
9,500

420
9,800

13,900

5,219

36,900

500

64,600

64,000
1,500

13,700
365 35,160
7,300
24,500
995 157,600
1,600
54% 551 14,000
13,000

of the.department of commerce.
According to a statement issued dt the

administration contended the prices were
not low enough, while the manufacturers
asserted a further reduction could not
be made without a decrease in the cost
of production which would necessitate a
lowering of the wage rate.

NEW YORK COTTON.

& Co., 802-7 Standard
New York Cotton
as follows:

Low.
23.53
23.35

J. P. Bickell
Bank Building, report
Exchange fluctuations

High,
23.84
23.55
28.02
26.54
24.61
24.13

Jan.
Mar,
May.
July
Oct. . .o >
Dec. . 23.97 24.10
NEW YORK CURB.
b

Closing prices yesterday in the Cohalt
and Poreupine stocks on the New York
curb as supplied by Hamilton B. Wills
Jn ‘the Wills Building, 90 Bay street,

‘were as follows:
Bid.- Asked.
47 49

Crown Reserve
Dome Lake
Dome ¥Extension
Hollinger

Kermy * Lake

La Rose
McKinley-Darragh
MelIntyre
Nipissing
Peterson, Lake
‘Timiskaming
Vipon

West

Important News

ADANAC
 HOLLINGER
GOLD REEF

* INSPIRATION
DOME EXTENSION

In this week’s
Market Despatch

FREE UPON REQUEST,

. GET ONE!
HAMILTON B. WILLS

Private Direct Wires to
New -  York, Cabalt and Porcupine,

Wills’ Bldg. 90 Bay Street

Phone Adelaide 3680.

causing some Wisgiving in conservdtive |~
ARy

bond for “depreciation, was $286,509, |

be sold.

Nlutely necessary.

ATLAS
Our issue of treasury stock of the:
Allis Gold; Mines, L+

practically all subscribed for.
is only a very small amount left to

d., has been
There

All applications for “Atlas” stock
at 25c per share will be filled by
us in the exact order in which we
receive them, and in the event of
the issue being over-subscribed
prior to the receipt of your order,
we will notify you immediately.

To take advantage of this exceptional
opportunity, prompt action is abso-

BUY ATLAS NOW

Do Not Write---Wire, Phone or Call.

56 Klya ST. WEST

J. P. CANNON & CO.

Members Standard Stock Exchange

TORONTO, ONT.

Phones Adelaide 3342-3343

manufacturing- plants .in_ Canada “which

the whole list, the average for them was’

end of a long discussion, the railroad|

. Lake stands out as one

'TANNER,

Tel. Adel. 1366.

OUT OF THE ORDINARY
- INVESTMENT

~ INDIVIDUALLY the BALDWIN Mine at Kirkland

Lake st: of the properties having a great
potentiality in this wonderful distrri’ct. . ?g

Developments ‘are progressing favorably and will war-
rant within'a shott time the building of a mill.

" _Just a small allotment pf pooled stock left. Do not
--overlook/an investment in this splendid proposition.

Wrifc, wire or télephoﬁe your orders to

GATES &

(Stock Brokers.)

0.

Dominion Bank Bldg.

504 Standard Bank Building.

Toronto, Ont.
Member Standard Stock Exchange.

Recent and. Reliable Information on

Associated Goldfields Mining Co., Ltd.

Apply to .

PETER SINGER .

Phone Main 3701-3702

PORCUPINE
KEORA

P At Present Prices.

We believe -to be one of the best
buys on the market.

Vickery & Co.

156-58 King St. West

Phone Adel. 3521.

OIL LAND LEASE

FOR SALE

640 acre commercial lease in
Texas wild cat territory for one
dollar per acre. Many fortunes
have recently been made in this’
kind of speculation.

A. L. DARROW,

Room 21, Manning Arcade,
Toronto, Canada,.

Information concern-
ing an unusual in-
* yestment opportunity

FREE ON- REQUEST

Mark Harris,
Royal Bank Bldg.,
Toronto, Ont.

COBALT & PORGUPINE

N. Y. Stocks—Grain and
Cotton Bought and Sold.

FLEMINT;'Z MARVIN

Members Standard Stock
Exchange.

1102 C.P.R.. Bullding, Toronto.

s

HERON & CO.

Members Toronto ‘Stock Exchange

WILL BUY

25 STERLING BANK

1 LAMBTON GOLF

10 IMPERIAL OIL

10 STANDARD RELIANCE
15 TRUSTS & GUARANTEE

LIVERPOOL - COTTON.
L Liverpool, May 8.—Cotton futures clos-

GEO. 0. MERSON & CO.

CHARTERED ACCOUNTANTS

827 LUMSDREN BUILDING

LOUIS J. WEST & CO. |
Members Standard Stock Exchange,
MINING SECURITIES |7

Write for Market Letter.
Confederation Lifs Bldg.. TORONTO.

ed steady: May, 16.78; June, 16.46; July,
16.19; August, 15.87;. September, 15.87;
October, 14.89; November, 14.73; Decem-
ber, 14.67; January, 14.41; February,
14.32; March, 14.23; April, 14.16, Y
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