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BANK OF COMMERCE
MEETING.

A full report of the annual meeting
nf this Important financlal institution
fs given elsewhere in this issue. The
reader may judge for himselt as to the
success which has attended thls year's
bLusiness from the excellenk  tinanclal
statement made. An institution which
daos business over as wide an area as
this. bank oovers and on such a con-
swrvative basis as Canadlan banks are
expected to work upon has not eppor-
tunities for large profit making as
some in other lines of husiness which
makes it all the more creditable that
the Bank of Commerce management
should be able ¢o report a met profit
for the twelve months ending May 31
of $834,323.17. Out of this a 7 per
cent dividend has been paid to the
shareholders, and the balance togather
with dhe large sums derived in con-
nection with the purchase of the Bank
of British Columbla, increase in cap-
{tal stock, =c., hus gone towards
strongthening the already solld  posi-
tion of the bank. The capltal stock
wus Increased during the year from
6,000,000 to £8,000,000 and the num-
crous impontant branches of the Bank
of British Columbia taken over in ac-
cordance with the terms of an ar-
cangement centered into last year. The
remarks of the general manager on
the business situation in Canada are
given in full In our report and are
well worthy of a perusal by all Can-
adian business men.

IMPERIAL BANK STATE-
MENT,

A synopsis of the proccedings at the
annual meeting of the Imperial Bank
and the full financlal statement s
¥hven in another part of ghis jasue.
The Imperial §s moted for #ts good
satements and this one ds the best
v 1t ‘The mecting was well atkended
a4 ol the shareholders ¢xpressed them-
= !ves well pleased with the year's re-
=8, ‘The net profits for the year
after providing for all contingencies
vas $403,477.16, which on & pald up
e uikal atock of §2,100,000 may be con-
clred a pretty good showlng. The
Tvidends for the year totalled 0%
v cont or $236.420, esides which

15,000 was transferred to rest ace
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count, $20,000 written off bank prem-
dses and $104,637 carrted forward. The
total resources of the bank are now
$ALI8L0548.466.  These are the maln
polnts In thestatement,which through-
out i3 uniformiy cxcellent, “'he large
connaction of the Imperial Bank i
the west mnkes Ity statenient of great
fnterest here,

Dairy Features,

While viewing ¢hé dairy scctions at
the Pan-Ametioan Expusition the vis-
ftor realizes what strides  are belng
made in the advancement of this Ime-
portant branch ot agriculture, Our
diveraified farming up to the presemt
tilne has been carrled on i such »
wholesale way as to preclude systemes
atie concentrated effore in any one di-
rection.  We have for this reason not
bren able to produce the painstaking
results that are characteristic of farms-
ing opoerations in older countries,

An jmportant change huas, however,
taken place 9n the conduct of dairying
in ¢he United $States in the last ten
years, sclentifte work has replaced the
old rule of thumb methods untit »very
step in the production of hutter and
cheese 18 now characterized with the
fame care and precision that marks
special features of the business in
Denmark, which to a certain  extent
has been our model,

In the mode} stable on the Exposi-
tion grounds the process begins, where
the cows nre housed In a sanltary
stable and cared for in a thoroughly
sclentific manner.

There are ten breeds of cattle repre-
sented here, five head constituting a
breed or herd. The hards are compris-
ed of Short Horns, Holstang, Ayre
shires, Jerseys, French <anadians,
Guernseys, Brown Swiss, Red  Polls,
Polled Jerseys and Dutch Belted.

The first five are furnished by the
Canadlan Government and the Jast
five by the different breeders' associa-

in London under the name of the Gold
Flelds Syndicate of British Columbia
was wound up. The Gold Flelds 8yn-
dicate owned the Waverly and Tan-
ger mines which were exploited as ex-
tiemely rlch properties.  Compressor,
concentrator and other plants  were
purchased for over $100,000 but were
dumped along the trall. One pound
shares were boomed in Loundon to 32
shillings and then the crash came,
Nothing was cver reallzed on the ase
gets. The whole plant has been pure
chased by the Marble Bays mines, of
Texada fsland, and will be installed
there at once. The Gold Flelds smush
was one of the worst in the history
of Britsh Columbia mining.

Crop Notes,

Dominlon City, Man.,, Echo. "The
recent rajns have nade a declded ime
provement In the appearance of vege-
tation and tho crop outlpok is now
good.”’

Mellta, Man,, Enterprise . “The crop
outlook at this seasun of the year has
not been as promising for a number
of years, so we are informed by old
settlers.  ‘Three wecks of real wet
weather and now bright sunshine s
the cause of the present splendid con-
ditfon of the crops. The implement
dealers are looking forward to a big
season’s binder twine trade and by
some it {y suid there may be a short-
age of both binders and twine.”

Holland, Man,, Observer: "The out-
look in this district for a grand crop,
has never been brighter at this period
ot the year. The earth Is moist, the
atmosphere warm, and growth very
vigorous, The grain stands very thick
upon the ground and already the
wheat 18 in the ghot blade. Weends
will nnt, exeept in late sown flelds, Lo
a drawback to a heavy yleld. Wheat
is of a rich, green color, and the bar-
ley and oats, so backward through the
inroads of the grubs, have begun to
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Ocean Grain Freight Rates

‘T'he tmprovement in the stiuntion ot
the ocean grain frefght muarket noted
o week arv has been fully maintain.
ed and the tone I8 fiem at the late ud-
vance in rates, The demand for room
has continued good and the aggrepgate
volume engaged during the past two
weeks has been fully 1,500,000 bushels,
All the space to  Bristol, Antwerp,
Hamburg and Leith, bas been con-
tracted fur for July and a good deal
has also been taken to the above ports
for August. ‘Phe vom to Havre by
e new French line has been let for
July at 28 61, We quote : Liverpool,
1s 6d; London, 1s 9d; Glasgow, ls
41ed to 18 6d; Manchester, 1s 9d; Dub-
i, 23 Gdi Belfast, 24 3ds Aberdeen, 28
8d to s Gd July, Avonmouth, 28 3d.
Antwerp, 28 9d4; Hamburg, 2s Od to
3¢, und Lelth, 23 62 August, Mall ad-
vices from New York say . Stbamer
grain freights continue Juil. June
boats are scarce and flrm at 28 9d to
2% 10 Cork for orders and 2% 6d to
picked purts, while for furward ton-
nuge mites, 1%d to 3d above are asked.
General cargo rates from Gulf ports
to the United Kingdom are tirm
though the demand momentarily s
limited. itales are quoted as follows .
~Liverpool, li.d, Londun, 2d, Glase
gow, 1';d, Newecastle, 3d, Antwerp,
3d; Bristol, 3d, Leith, 3%d, Iull, 2%d,
—Montreal Gazette,

Chicago Hide Market.

The market has becen unsettled this
week: no fixed prices for buffs cstabe
Mshed, says Hide and Leather. Dealers
wenerally asking Yc, or clainung they
had none 10 ffer and would a5t untit
thray had fllied their orders. There has
been @ bewker inquiry from tanners and
several cars of hides have been fecured
at country puiats at prices fully as
high as at Chicago. A few cars it is
ciatmed hasve been sold at 84 and ¢
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tions. Each herd is in charge of a
herdsman selected by the assoclation
and is paid by the Exposition Com-
pany. It is his duty to care for and
miltk his cows, The feed Is in charge
of J. Fred Schiapp!, of Lewis County,
New York. The coarse feed I8 weigh-
ed out for the herd for the day, and
for the grain cach cow has a pafl wdth
her name and number: the grain s
welghed out and placed in the pall and
deltvered In this mannper <o the herds-
man for each cow separately.

The cows are miiked thrae times o
Qay, at H a. m,; 1230 p. m., and
o'clock in the evening. Each cow’s
milk s immediately welghed and sam-
pled for butter fat and sollds; a care-
ful record of which is kept as well as
of all food consumed by the animals.
The cows are giving about two hun-
dred gallons of milk per day, which is
made into butter on ¢he spot. The
production from each herd is placed
separately on exhibition in the large
glass refrigerators in the Delry Build-
n

R.

This department 18 in charge of Jar-
ed Van Wagenen, Jr., of Cobalskill,
who is assisted by Chas. Welden, of
Stores® Agricukural College of <Con-
necticut, and by Louls Montague, of
Michigan College.

Great care Is taken dn the manipu-
Jatlon of each step in the production
of butter; r1l detalls are worked out
with great care, with & view of mak-
ing this department something more
than & mere show. ‘From the prepar-
ation of the feed ¢o the working of the
butter every step in ¢ process is
characterized by thoroughly practical
up-to-date methods.

B. C. Mining Company Wind.Up.

Vancouver, June 20.—The last act In
the story of a sensational mining ven-
ture was perfected to-day when a con-
oetn floated for two million pounds

grow and a fine yield of the coarse
grains is anticipated. Everything con-
sidered, farmers have every reason to
be high-spirited, and buslness men
need no longer fear a crop failure®and
a long list of accounts to be carried
over to next year.”

Hail Insurance Suit,

The full court sat on Tuesday ud
Winuipeg to hear apr.als. The judges
present were Chief Justice  Killam,
Justice Richards and Justice Dubuc.

The case of Manitoba Farmers' Mu-
tual Hafl Insurance Co. vs. Hurley,
was an appeal from the county court.
The defendant Hurley avas a farmer
residing near ¢he village of <Chater.
Under the direction of the plaintiff’s
hoard of directors an assessment was
made January 30, 1001, for the pay-
ment of the laszes and  cxpenditure
during the year 1899. By such assess-
ment the amount payable by defendant
was $14.06.  Defendant was glven no-
tice of such assessment, but did not
pay same, so suit, was hrought against
defendant, He disputed his liabliity,
and contended that, through the fraud-
ulent represcntations of the agent of
plaintiffs, he was induced to sign an
application for insurance. The defend-
ant returned the policy, at the same
time notifying the company of his
withdrawal from the company. He
also comtended that the plaintiffs had
treated the policy holders dn the com-
pany unfairly. The case was first tried
at Brandon before Judge Cumberland.
A verdlict for the amount claimed was
emtered for the plaintifts, The defend-
ant appealed to the full court agalnat
this decision.

H. M. Howell, K.C., appeared for the
defendant; J. S. Ewart, K. C,, and W.
M. Crichton, for plaintiffs,

The argument of counsel oocupjed
the greater part of the day,

The appeal was allowed with costs,

although there are orders here at these
prices which cannot he filled. The ac-
ivity in the packer market is notice-
able. Saveral thousand light native
packer cows were sold to tanners that
have been holding out 6f the packer
market, expecting fower prices. There
saems3 to be a good call for all classes
of hides attributable in part to better
quality and a desire on the part of
tanners to  extend thelr operations
rather than curtail regradiess of prices,
Ohlo and Michiguan buffs have sold at
Oc and a few dealers refuse ¢o sell
ahead at this price. Trade 13 report-
ed generally good all over the country
and the prospects of another harvest
of large crops is flattering.

No. 1 heavy steers, (0 pounds and
over, free of grubs and brands, quoted
ae ) to 10%e.  No. 2, 1c less.  Very
few here of deslrable hides.

No, 1 heavy cows, 60 pounds and up,
free of grubs and brands, in good de-
mand, but are ynusually scarce. NoO
quantity here. Nominal quotations, 9
to 9% c: sonte cven talk higher. No, 2,
Ic less,

Branded cows and steers, heavy av-
erages in excellent demand. Hides
that contain a falr per cent of Steers
runn{ng well far short halred, com-
mand 8y to Slic flat; lighter welghts,
¢ to Tlc fiat.  The market is closely
s0ld up. Country packers sell about
Ic plgher than the above prices.

No. 1 bufrs, 40 to G0 pounds, free of
grubs and brands, In lght supply, as
dealers have a few cars yet to deliver
on old contracts, Dealers are generally
asking 9¢, although we hear o2 no sales
above 8 and 7¥c. As hides have sold
at Oc at Ohlo points, dealers are ex-
pecting this price for their naxt offer-
ings in Chlcago.  Orders are here at
§7% and e, which cannot he fitled.

Work has been resumed on the Wil-
cox mine, Ymir district.



