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ihe Germinia Nornnîîby for 800. Campbell».
ville, 26.-ofweling ef Nir. Elliot destroyed.

Jclleville, 27.-D weil ig-house and barni oied
bI lon. Robert lReid nîear iSiannonville des-

royeld. Loss S8,500. Si. Calhiirines, 29.-
Residence of Jolln Riardon, paiermnuaicilturer,
mIostly destroyed. Loss nearly $10000, fulv
in sured. PoI'rt Elyn, 30.-German Baptist
Chu roh iburnt. Loss S800. lImi/tol, 3.--
Unoccupied inise onueid b y Mr. ,J. Il. ' Iii oun
destroyed. Insitred for S2,000 in bhe C(,tit
Fire and Marine. llmilton, t0---esidence oli
Mr. Fuller danaged to the extent. oi about

5200 ; insuredl. I//amilton, 31 .- luildling oc-
vI-upiedi by the Farmilers id lTrader Lon
Associatini danagedl. Loss aloit 20 i in-
Sutered.

QUEIRKC.

c, 2S.-UhoIIue ocupied Iy' Mr. inel.
shoeliIller', elîiaged. Iusuiedi fior1 Sip]01 lei
the .tovereîi ßilding owel by i 's.

Chaperon insured fi' S2,.l0 e<ilily btreen
lte iuebec and Norli British andu .lereaitile

icus. Quebc,, 2.--Two storey) le ,iise ue npiedl
by cir. Bîbde, watchmaike ri, M t imee, Iir.

Rogers, Nirs. Aloisan, andic 31r. Mlatte, x'ith
contients, destroyed. The bliing was onwned

by 3ir. O'Regan, and was inSured lor SI,00 in
the Soverîeign, and $,00 in) the oval; otiher
inasuirances aire -1Bolduc '5010 in Quebee oilice,
MIatte 000 saine oilice; Rogers, t(os0 in,
Nor1hern ; Aimce S500 in Royal. I/a,/, 31.
-Tlie preilises occupied Iy Nlessis,air Mao

Gil, wire workers, Côtle Si. Peini, destrovedl.
Los abouit .5,000 ; partially iiued't I.

ibsonûu, 20.--Sebc olnse with cointenit
destroéed. Loss abouit 1 2,500.;insured in
Ciiins for Iii000. 'ortla , ndl, 1.-DIJelli ng
of Daniel Murpiy witb contents destroyed, also

the dvelling aniid barn oi Jaies Brvdon. Il-
snratce, 3Nrphy 800, 1.ytoit 45;, botth in
the Lancashire.

TIIE BANKING lEASURE A Til
CURRlENGY.

To the I',d i' ,'iî' Jouit'iiŽî o. 1t' l'C I!.t: : :

Stit,--The great iitlortice of the sutjIet
whic I thave prefixed Io these remiarki usm isi be
iniy apology for treob\ng you li w n anler lto-
ser. I am ilost reluctait at a timinie witen, in ily
opinion, fite advoccites of a convertible crren
should stand shtouîldLer to shoulder in detince of
teir lrinciples, to enter on a controversial dis-

cussion on what nmy lie conside'ed mîlinor
points ; but nevertheless I tmstenter mys proisit
agaiinst tle acceptance by ite 3/nne/rIy 'inies
of the very extraordinary antd mîost ob jection-

able proposal vhici it is said tS ho be emubi
in the new Baniking Laws, Viz., Io ialie the
bank circulation a preferenticl claiim tn tle
assets of' a bankoi. hI is t rue that te 1 /ltary
Tiie., 'whitle acceptintg ithe proposai, g'ives re-

sons that appeare- te lie concluie against it.
ht Rdmttits thRit "l titis change w.iit give rise i i lie
miltde f deposeitors" iconsideratti which,
tiioigl they will not aliet stroue baiks," wil' l

shake Confidence " in weak ones. The ieme

tesbjectiontabe, because pref'erences shouiil nts
be givenu to cite class of' reditors over another.
But iiay go further dtit gittut w iu thii
tendeney of such preferences wouli Ie to cause

a rin by depositors on every oiccasioi of a
rîumor of loss, and ltat it would hiold oui te

those who were inclined to plice ectoU tlice in
a baik, thait their reward wouidi ie hat tiin
claims wiould be posponed in fIivor of those

whîo madte lte first rusi to secure theîselves.
A more indefensible proosiution coutl not l
conceived, and fite vonder is wiliere lite sug-
gestion Case frot. As lite Moetary Tini
observes, " the chalnge will aller Ite pcsiiiont ol
depositors, and kc tiheirs at deferred Cl«im!
Is it, we ask, expedient that aîddiltiotal induce-

mensts should be olfered to depositors to place
their lone wîiît oan cols n'e ies, or, at IIIl

events, to witlnr il t the baniks? Tlie
titi' /ryi Tin s ad mit s tas t, itl is possible (hie

mighlt have sid probable) thaillte nd( teti-
;.lion of this proposed prefereice i the pîinciple

of aiiiiîtiil selelion wtilli ti liie e/ininer, t' mtne

'f the e/r/niand leave thle stroniger
nilsters of the i I is not i very pleasant

iraspec t itt tolok Io t, a( i ' iierely
htoile ilat llte banlking i terest, w ill e ve tio

sitoIe iI nied i ti t t- the introduction i luit
the l inlkig Act ti w tîtîi' i cane onl1y tu e r1,-
tilougi i do so wvii tectaince, t Iritldiiileit
proinl. %it prefretces given to ee liass

ot reditors over anithitier re Iil't l il

be expedilt thet publie interest prohibit
the huk ioim istllîig notes, lut the currtnc

ecotituted.oy uof Domtition cfoIte, aiple
timue beinig ivei for tI e gnadidl wtC illithdrwg l of

Ite b iss us, t.lit A i l s lat ve i o s ctel i print ci-
piem n an Aîîtet of a:,rliameti ioi theat

ie crs s 1m have prfereli ce over it -
o ler.

As iî ha'î vn been -l iti oice tiie itticeI in thIe3/one/ar TmsIumly observe thlat 1 read with
surprise the reinark dit tleG

aidt hare. connpld tee1sTlihmient f
1,; kl ofs ne amlong its possible reftoruis." I L
is rathier remnarkable thati al fimoinciljnna
shlould bet unaoware 1imt a iu of, lue \m
breen in existence f'or, ne lenys What
lire thel Dominion notes, I ohlak or whiat
Banmk ofsue has ever b'eencoteple but

,ui extension of* the Dominion notes? 1 mynl
thast 1 :ds r0-end mithe somle surprise thle statle-
mont in the samei artiCle hiat thleEnih

JBankl of, lasue, establishied by l'ees. A\ct, Imle(
been " reproducved tr-ith moitctin i th
.\1mericani National BakSystemi." ( adm11it that
1Ihe terme "l unl ification ", dioes not conivey a :ny
very.ris idlea of whilat is.muant, butc thlere
hais atually nlever yeýt been thle least atstemnpt

on1 thtis Continent, nlsith abortive une of1
Lo0rd Svehmin 18411, Io carry inito elltect the

principle of, Sir Robert Peel, conceurredI inL by
Jonles Ll1oydt (Lord Ovrtn)and Ri lrd
whlieb'I is, ilmt ae lixed Safe aimount should bie

esabihŠ y lawv, %co the extent of' which nlotesontli be ssel on national Secuirities, gold being
het-il fo)r all issueits ini excess of, thle prescribedl
limit. A\s have hand occastioni to ntotice the
last nnmhlier of, the 3/nqr T'ins I wvil[ avait

myse ýilf' of, the oppotunliity to alckniowledge thec
godI serVices rendeIredt by its corresponidenit
"1 npointing outI th inanliinlent dangerta

impend of' our drlif'ting into an ir-redeemabtle

uurrnuy. A CONSTAN.1T RICADER.

GE.N Elt\L NIA flKET~'S.

Tutiiosc.iv, April 1. 1880.

'l'Te niear approaci oi the sensci' of'open niliv-
igationl is itriiyiii'iih aitended wtith Ilness in
genteral traie, a1ll who cin dot so uit tinig otfi'

dealings uniti sprintg freight raties are estlab-
lietd. The 'g gregt te business of' the wieek is

ronsequenItly not large. ild thle differenit imr-
kets art IlIciiiig in inttere'st. Dry goods tire at

a stand cill, so r us nii'ew business is 'ols-

eriedI, and(% somie toicomaihit ni' ste tiles lire

ainl htard, but hie troule us a luit is w-ell coi-
tent wit thli e situation, bott the retrospect asd]

prospet being very good. A fuither advance in
domtt îicoleus. ait

1 
iresh i adlvices of strength

abrtait, tre site special feaitures of Ihe wveek.
lardiare is weit, ind prices are lower, but

lolders represent ihemselves as quite satisfied
that the diowniard turn is mterely reactioiary
aend temporary. The contîtutittee visiting Otta-
wvea to procire a definition of market value

avorable to lite interesis of ittmporters of low-
priced goods retutris well pieased wsiith tle te-
ceptiot tme t iti et hte Itandils of the Minister
of 'Cuîstoimsî, albeit tte interview appears to

haeu%( b)een of' thle aipproved nion-conmiittal chair-
acter* on' u lhe plirt of'nGoe t's reresenta-

tiîve. lides tire tilt again i l pet. 100 lbs., andt
te market S dîecid'etî ly ,1tn 'g, but It'e chlinge

is rallher nomsinal thanl real. since, aes wve have
IIeorleiîîc noticed, huyers ts presnt figures, antid

even il frattiotn ibto'e thei, luive beei seeking
supplies wimitt avail throngiouîît lte period of

supposed decline. Lt'iier' is firms f'or til de-
scriptiois, sentd lthe tendenîey of prices is ai-

counted upward Quite tiv demin has

sp)runtg aip for Soie, and bhick leathler ais well,
titi in somte qimrtrs Itle pressure oi business

keeps ailtl hands atI their, best ellorts. Wool is
nchangingy firit andi te traie i, disposed to

tal ligier priCttc. Tie fealîture of' titi w'ek is
lite aiction sale, tle partiteirs otfticl are

give ii the report oif tlat ttrkeut. New hit-

fer is in manrket ini limited quanutity ; it does not.
attrict seiatitil itnquiry. 'ie eason tits le-
coulleitîcîc for miapte stigitr prodie-

tion, and prices aire easy ins consequence. In1
thte groerY'tradi t site tsaeiz eis lte tatorbintg

thtîemîe, as Io wihiî the tlects, so iîr as Inlowniî,
will be I'utiiim reported in athtîter coliiiiin.

Vai o opinions tire errrenît as t lite Itîîllerits if
t iluestion, tutt tlt issue involved is genier-

al1 liyheld Io be titn msore Serions thni a possi-

bIe viobation of law ti Ibe rectified by the Iay-
mett of the extra 10 lier ceit. dtu

t
y deianded

by the custtmls iithorities. Mley tends to-
wîards greater etse, ivih rates icihan îtged iront

last report. Sterlitng Excttinge is loiwer, at Oc
to 9' iît'emlubtim f,t O0-utday bills anuil lite uîstal

f'aetionaîîl idvance fior couitter business. The
billis tnd beirs Of lite Stock Exciange hîasve
iad two iolilays, intstead lf ose or none lile

ordimt'y folk, atdt, in consequence, a very ligit
b isiness is recorded for lite wiecI. 'lie weitk-
nesS noticed in ouir last report las quite disdp-

peared, givinîg place in soute instances to uit-
provement anid stength. City Gals, in its usil

crratic fishion, dropped downî 4 pier cent., ani
qiuiclyi' recovered tite eiti lid eclitine, constitit-

ing the special excelition to a u sober, steatdy tart-

ket. iclielie Navigation has been notice-
aLIiy strong, reaching it advance lor the l eek
offi'iilly 3 per cent. The f'olluowitg summaîîîtry
gives the opelinig, lightest, luowetI. andîti final
sales for lthe wîeek, vit i the totls of saitîtrs
dealt in : 161 oItîîî f N Montreat, at 139 to 13U

to 1394 Io 139 i also 25, at 131 ex-dividend ;
152 Nerchants, at 4 1 to 95 ; 20 Eastern Towii-
Ships, at 5tiV 83' Torotto, lit 121 ; 25 Jaliiis

t'rtier, at 9li ; 3.5 Ontario, li t, 77' tu t771

Pteoplie, ati Glu; .1:15 1nitreal'îîî 'Telegralpth, tat 04Q

to :j; 80) Dominion Telegraph, ait. f5; 2-16
Richelieu Netvigation, ;I -1l to -2]; 185 City
Passeiger Rilwa W95y, 4 to 95 ; 471 City Gas,
at 11S;' to 115 to1 11t SeS. At lthe Imorining
board to-daîy a quiet, strong tmarket ubtained,
and bitter prices wvere made, ileut at the second
session the iiprovemienit w'as iluite lost. ai
gave place io weakness aentd inactivity. Sales

were ais lol los: 80 Batik of Ioitreal, it 1.10 to
110.4 to 1401 iliso 75, ex-dividend, at 135 10 134;

220 Ontario, at .71 to 771; 2 iaisons, at 80;
71 Merchants, at 94] ; 220 Nontreal Telegraphi,
at 04.1 to 95 to 94; 100 Richelieu Navigation,


