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%RE.HOUDAY DULNESS
g}admg nght-—Lack of Dcfl

# nite News From London— +

C.P.R. prer.

e

Pfo hollday dulness preva.iled on the
orcnto exchange yesterday. Tradlnt
a8 light. " Brazilian -hung close to 76.
e highest . quotation was one-haif |
xhor The stock opened at the form-
ﬂgure, closing 3-8 higher. A small
t of Canada Bread eold:in the morn-
at 81;.80 7-8 was the lowest pdlnt
uched, the c!ose belng 81 1-4. Con-
,}derable tradtng took plnce in Toropzo
Ra.ﬂway rights; 2 3-4 was the nreva.ll-
ln¢ figure.
Mackay common opened at 81'1-4. It

closed at the lowest price of the day,
namely. 80 1-2.- The preferred opéened |
at 68 -3-4 and closed 'at 1-4 lower:
One hundded 3.P.R. sold at 193 1-2.

There was listed on the exchange
$2,600,000 common and $3,265,300 pre- ;
ferred stock of the Américan Cyana-
mid Co. The former was quoted at
60.to 65, the latter at 60 to 70. This
‘comparty manufactures cyanamid ex-
tensively. - It is:a nitrogen fertilizer
material. There is an éxtensive plant
‘at Niagara Falls, Ont., with a capacity
sof" ‘50,000 ‘'tons per annum. Of the
jcompany’s -issued - capital,  approxi-
mately $2,000,000 of preferred and $1,-

000,000 of common stock is ‘ held in
Great Britain.

Lack of definite news in the London
situation -regarding the -status of -af-
fairs pertaining to Canadian issues is a
topic. of conversation on the exchange.
Speécial interest  in Toronto Ralilway,
which ‘was stimulated by a recent new
stock issue, has wavered considerably.
Shares, of course. are quoted ex-rights,
and ‘altho ‘they recently rpse from
129 3-4 to 133°3-4 they have lost more
than half the gain.

Amulus Jn.ers !é
the B. €. Packing .Association. "Re¥
organization is to.-be done, the new
charter-being under the ‘firm name-of
}gl‘it{flt dCQlumhia .Fighing and.Packing

0.

SMALLEST BUSINESS

nAvormEmR"

Lack of Confidence Thought
to Be Largely Respon-
sible.

GOLD HOLDINGS DRAIN

Opening Prices Showed Little
Chapge as. Session Pro-
gressed.

e p——n

NEW YORK, -May -22:—Busi
the stock exchange today wna;es“ tg!o}
‘#smallest of any day thus far for this
Year, the total overturn, 93,600 shares,
comparinf with 98,000 shares on Ma.rch

STEEL WEAKIN
AHEAVY MARKET

bbminion Iron Fell . Three
Points at Montreal—Trad-
ing Dull.

¢ MONTREAL, May 22.—The weak-
neu of - steel shares was the feature
of a dull and heavy market for stocks
here  today. Scotia following the 2-
point decline to 60 on Friday, went
2 1-2 lower, to 57 1-2 today and rallied
orly 1-2. Deminion Iron preferred
fell 8 points to a new level for several
years of 75 and stock was offéered. at
that price u#t the close with 731-2
the best bid. Selling of shares was
sufficient to bring about the further
break.

Dominion Steel Corporation, whose
fall. thru a good many months was
the forerunner of the weakness in
Steel shares is probably considered
to: have discounted the situation
vretty thoroly and was relatively
pteady. After easing ‘off, 1-4 to
231-4, the closé was firmer at 225-8
bid, 8-4 from the previous day. Steel
Company of Canada stocks were in-
actlve and without quotations.

General Tone Heavy.

¢ 'The general tone of the market was
heavy, but business was dull and
flyctuations on the whole were of
little moment. C.P.R. fell to 1927-8
in New York, 1-4 below itz low of the
previous day, but rallied later and
finished with a net gain of 1-8. The
good tone of the stock in London was
a steadying influence in markets on
this side without encouraging much of
a demand. Dealings in the stock
here werc light, little more than 200
€hares,. and final price of 1933-8
showed a loss of only 1-8. Brazilian
cased off 1-2, to 761-4. Power de-
clined 3-4, to 2201-4. Quebec Rail-
way fell off 1.4, to 16. Toronio
R&!lway held at ‘32 but was quoted
1311-2 bid against 132 the previous
day.

Total business 1832 shares,
rights, 100 mines, $20400 bonds.
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MONEY AND EXCHANGE,

Glazebrook & Cronyn,
bond brokers,
follows :

Buyers,

N.Y. fds. .3-64 dis

Mont. fds.10c dis.

Ster. 60 4.9,

do. dem..9",g 9 29-32 10% to 10

Cable tr...0 15-16 9 31-32 10% to 10%

—Rates in New York.—

Actual. Posted.

Sterlng, 60 dayz s=ight. 485.80 4;‘?

Sterting, demand 488 50-556 48914
QCall money in Toronto, § per cent,
Bank of England rate, 3 per cent.

Open market discount rate i
for short bills, 2 15-16 per c:ntn ——

NEW YORK COTTON,

exchange and
report exchange rates as

Sellers.
1-32 dis.
par.
99-32

Counter,

< last when the blizzard seriousl -
terrupted communication wlthy t{:}s
centre. = Low -ebb, recorded today way
not due, however to meteorological
conditions, but rather to a lack of con-
fidence or indifference on the part
speculators and ‘investors in virtually
all the securities markets of the world.
The. causes’ which have made for
these conditions have been. accentuated
recently by ‘the Mexlcan imbroglio, the
state of general trade and the financial
situation abroad, The steady drain on
our ‘gold holdings by. Burope serves to
call renewed atterition to ‘what ap-
pears to be a much over-extended con-
dition in Paris, and the fact that Lon-
S pmA ) tate ol "&"“ o
an un 5 a t
the Brms.b ?mmpdlis , ws ‘B

= Little fch.ngo me o

()pen nmi’q; p . Were arm!& t
unimpoér advances .and declznes.'
from which there was little change' as
the session progressed. In fact the
light trading palpably reflected its: pro-
fessional source. General news had
Iittle bearing on immediate conditions.
Reports from the west and northwest
were again favorable to crop prospects
and addresses by the executive heads
of the United States Steel Corporation
held out hopes of trade betterment,
even tho they failed to find any re-
sponse in the stocks most concerned.

London’s market was weak with
some .further ‘selling here for that ac-
count. A conservative estimate places
the foreign selling here since the be-
ginning of the year at not less than
300,000 shares. Another gold engage-
ment of $2,000,000 for Paris was re-
ported.

Local monetary conditions show no
change ,chiefly because the demand
has fallen below normal proportions,
Clearing house banks are expected to
show a cash gain for the week, and
bank; clearings of the country for that
same period show a marked gain over
the preceding week.

There was less pressure against the
various speculative bonds, and that
list was fairly steady.

WORKING DAY AND
NIGHT AT CALGARY

Brckers Have Busy Day —
Consider Opening Stock Ex-
change.

CALGARY. May 22.—One hundred
’strings of drilling tools will be  at
work night and day in the Calgary
oil district within the next three
months. This is the estimate of A. P,
Phillips of the International Supply
Ca., which firm has contracts in va-
rious sections of Southern Alberta to
drill 21 wells, One hundred rigs
means several hundred wells. .

Excitement here continues intense.
and yesterday was a busy day with
stock brokers; capitalists are pouring
into the city, new companies are being

Erickson Perkins & Co. (J. ¢ Beaty,
14 West King street), report the ful ow-
ing fluctuations on the New Y Cotton 1
Exchange : IMev. |
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floated and prices of shares of several
leadinﬁ companies continue to advance.
thovement is on foot for the
forming of a stock exchange, which
is required to supervise oil transac-
tions,

Chief of Police Cuddy is keepmg a
sharp lookout for “wild-catters.” and
will prosecute anyone doing a shady
business.

You buy
ger

osftion to mana

JAMES J. WARREN,
President.

A Better Pnce tor Your Property

Do

s or ~f il, real cstate?
vices of 8 real estate department
connection with the real estate inves

8¢, buy or seli property at

The Trusts and Guarantee Company

43-45 KING STREET WEST.
TORONTO

We place at vour disposal the
of long experience. A large
tors of Canada puts us in a
a moderate fee.

Limited.

E. B. STOCKDALE,
General Manager.

vica-ptéxldeﬁt oi" Brasilian

| Central Can&d& es ons

f ORONTO STOCKS

“Friday. -
Ask. B lam1

%

'.l‘hurlday
a5 e ) Bld.
Agn Cyan, com
rrgd . e
iy 28y 28

“”‘°““ HUTT agne 1%

. 81%
1'90%

do. preferred ...
: 105

28%
Can.' Gen. Elec.. mm
Can. Loco, com $

do. preferred .. 193% 198%
126

98"
100

Canadlan Salt ...,
City Dalry com...
do. preferred '
Consumers’ Gas...
Detroit United ...
Dom. Cannerg ...
DI & S. pref....
Dom.- Steel Corp..
gﬂuth -Superior .
ec. Dev. pref. .. ««»
Macdonald
Mackay com.
do. preferred
e Leaf com..
do preterred AN
Mexican L. & P
N. S. Steel com... .-
Pac. Burt pref....
Porto Rico Ry.... ...
R. & O.'Nav. ...
Rogers. pref 100
Ruleell M.C. pref.
t-L. & C. Nav...
8. " Wheat com. . ...
do.- preterred .
Spanish R, pr..
Steel of Camlda.
do. preferred ... ...
Tooke com. 20
do, preferred ...
Toronto Paper
Toronto RYy.
Tucketts com.
Twin City com.
Winnipeg RY.

100

40
30
%
196 195
Mlnea —_
Conlagas ...... vo7.80° 7.26

inger 16.25- 16.00
I&m& 142 137
Nipissing

Mines..6.25 6.10
Trethewey 23

sy
132 131%
30
101%
196 195

.50 7.26
... 16.45
R
20 23 20 .
Commerce
Dominjon
Hamilton - .
Imperial .i.coiiia0 234
Montreal .
Nova Scotla .
OttAWE .ivesscsass oo
Standard
Toronto

sesesves

zzs% 228% 228

213 214 213
4o . 2
iy | R
20436 ... - 204%
216 217 216
207% ... 207%
ot SRR |
-Loan, Trust, Bte,—
Canada Danded A lgg }gg% 16: igg%
Canada P agg
"80%
80

190
sy 19
129

srees ‘wen
esstabenen son

Colondal:Invest. ..
m. Savings ....

t. West. Perm. .
Hamilton Prov, .. ...
Huron & Ere.... ...

129 se's
3 139
210
145

232%
173 o4

140

139
210 ...
145 o
% 136 |
. 222 '
+ 18
200
140

94% 93% 94% 93%
91 91 T

6 96
2 e 92
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'roronto Mort.

Canada Bremd
Electric Devel. ...
Prov. of Ontario..
Rio Janeiro

Steel Co, of Can..

TORONTO SALES.

High. Low. Cl.
,% ‘16% 76 76%
388 < .
.148

31
90

Brazillan
B.C. Pack.
Bell Tel.
Can. Bread
C. Cem. pr...

0% 31%

31%

see evs

"

Con. Gas ...

Dom. Can, .. 4;% 445 44
.1 & 8, . e e

B. IS Corp... 22% 22% 22% 22%

Dul. Sup. ... 61 613% 61 613%

Klec.. D. pr..11836 ... ...

Mackay com. 81% 81% 80% 801/2

do. pref. . 683, 683 683 681

N. S. Steel.~593% 59% 58l 581

B &O. Nay, 81 .... oo . ooa

Saw, M. pr.. 80% «cc oo 4o

Steel ot!?.i.l. 1050 .oc oo oo
oronto Rails,

Txr. 1317% 131% 1313% 131% 50
do. rights .. 2% 213-16 2 11- 16 211-16 544

Twin City . 21 el )

—Mines.—
IR

100
200
100

17

Hollinger
La Rose
Nipissing

PO

REAES )

Dominion ...
Imperial .....
Standard ....
Toronto .....

—Loan, Trust Etc-——
Nat. Trust 380 ... &

MONTREAL STOCKS

Op. High. Low. CL
lﬁ 8% 76 6%

bdla . ok
193% 193% 193 1933
C. Reserve ..126  ¢vs' ovs -
Detroit Ry.., 68 ...
Dom. Rridge..113 ...
D. Canners... 44% ...
D. Jeon .. - ees
D. Steel Cor. 22% ...
D. Textile... 76 ...
Dul. Sup.
Macdonald
Mex. L.
Mt. Power ..“%vglm 220% 2*05‘ z"ou.
Mt. Cot, .
N. 8. Steel .59 89 *ﬁ 58
Quebec 4 dieicr? .

R. &

9 A
Shawinigan ..132% 132% 132 132
Sher. W. ...,  56% ..:
Spanish R, .. 10 ...
do. pref. ... 36 36
Toronto Ry..182 ..
do. rights ..2 13-16 2 213-16 2% 25».
wmn. Ry. .JI9
-—Bankl —
4 ..
220% 222% 220
—Bonds.—
s 95% e
9%

Sales.
Brazilian .... 306

Can, Car ...

ees
ses
wen
aee
“se

88

s

B 3

N. Scotia .
Royal 220

C. Cement sse  soe

Ty

. 86% :..
..108
.1
Quebec Ry...
Win, Elec.

see see “se

wo
..100 100 993, 99%
ANOTHER DIVIDEND.

Hamilton B. Wills has received a

telegram stating that the Timiskam-

ing and Hudson Bay Mine has de-

clared a dividend of 300 per cent.,

Payable June 1,

i

~

6% 78’;‘ 'ﬁ
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25 | Great Northern ...e.......

35 | Dome
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do. prel oL 3L oy :
K. SOuth £26% . s
Lehlxh Val...139" “!”ﬁ us% 1‘8%
Minn,, St.

%’ % 40
Pae. 1656 165 - 15% 16%
C g iee 92% .93 92% 93
N. H.

. 87 . 68% “% 67%

& West. 2. 20% ..
North. ‘P&G .. 110% 110% 110 110%

M 1115 & nxg

pref.
South. Pac., % 93% 9% 92%
Union Puc. : .156% 157 1663 157
Wabas %

Am. Cot. ou 48 i
Am. Sm#it... 8 ... ",
Am. T, & T.122% .. ¢
A. Tobacco-..225 223 235 238
Anaconda ... 823 382% 82 32
Beth. Stul . 40% 41 40% 41
Chino: ce. 413 41% 41 41%
NN re s me s pee
12 “ b

9
Calif. PetroL.
pref. v 68% 581% 58% 58%
Gen. Blec. ..147
Guggenheim,
Pittsb’g Con
prer

“es .

VLA
881 jm 88 38
Do T s
s.. zm 2 2%

ses

Tenn. Cop, %

U5 Suel 6156 02
do. pref. ...109%

do. fives ...108% ... .

Utah Cop, ... 568 “ﬁﬂ@ Wﬁ 57%

;:e-t Mfg.. ﬂs g 6 7;"/.
Oney . ..... 3
Total sales; is m -nﬁer

OTANDARD SALES.
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61% ‘82

.es
ere  wea
e
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187 187
‘38% "38y

P, Lake OOb 39% y oo
La Rose ... 139 139

Nlplauhg Ao 610
Pet, Lake... 39
Timisk. ..... 15% oty

Porcumnes—

3
....10.40 0. 6010401060
IAk 41

41 42
Dome BEx.. o, L7
Hollinger . %
Porc. Pet..
Swasetika ..
Vipond .....

% o
30% 30%-30 30
MINING QUOTATIONS.

—Standard.—
Cobalts—

Beaver Consollda.ted seuss
g;:flalb i .
ambers - rh.nd......
City of Cobalt...,....c0e..
Cobailt € +reesesirgen.. BO
VR ToTE
TOWN" Reserve ,....en,...1.28

sessdriave :
Green - Meehan.. &
Hargrayves

ase

Peterson Lake

glght -of- \g‘nly
eneca - perior. ..... vesde

Silver Leaf ....... Voundess

Sflver Queen ......, £

Timiskaming

Wettlaufer

TOule, . % o, 0 4
Porcupines—

Apex

Extension

Dome Lake

Dome

Foley

Northern Exp.
Poroupine Pet,
Pearl Lake ..
Plenaurum 5
Porcupine Crown
Porcupine Gold
Porcupine Imperial
Porcupine Nip. .......
Rea Mines
Swastika
U lted- Plgrl;‘h“
n ne
West Dome &N

OPEN NEW BANK.

The Molsons Bank have o ened
new branch at Tetreauville, s 3

BAILLIE, WOOD
& CROFT

BROKERS
20 VICTORIA ST.
MEMBERS OF
TJORONTO STOCK EXCHANGE

Sa.l s
b m 'advanced 8% points. As a whole the

Sfmarket was quiét. |
ffrom 41 to 42. Porcupine Vipond sold

%Lﬁtock was offered at 10.45 with 1000

{'Bailey ‘was. the

Buffalo ,..... e00 sccas .
e Doms Mines .

CrK inN New York

C, P R. 8 yoﬂerdny to
192.7-8 in New York. This
price ls 1-4 below its low of
the -previous .day.- The stock
rallied later and closed wml
& mt sain of 1-8. i

Hollin‘ger and Chambers Show
Strength — Former Ad-

vances Twenty Points.

Irregularity marked yesterday's ses-
‘'sion of the mining exchange. Strength
-was shown ‘on Hollinger which ad-.|
| vanced 20 points. Chambers-Ferland

Dome Lake sold

at 30. Big Dome was inactive. The
id.

In Cobalts Chambers-Ferland wal
‘the feature, rallying to 201%. As pre-
viously stated an offer is to be made
.for the minority stock. It was sald
| yesterday that the price would be close
to- 25. There appears to be a demand
for the stock.

Timiskaming sold at 15%.
kwent' at' 29. Kerr Lake was in
demand. It sold up to 455,
weak feature. It
‘80ld down to the lowest price on re-
cord. - The absence of news to aec-
count for this drop caused considerable
comment. No doubt there must be
some - reason for the tremendous sell-

Beaver

ng‘he public, however, a:re at sea to
account for the decline. Certainly the
last statement would not lead any one
to believe that there was a worse con-
ditlon ‘than before. There would ap-
pear to be little doubt that if neces-
sary the shareholders would be will-
ing to advance additional money to
pay off any pressing debts, and go on
with development.

It is hoped by a good many that the
directors will furnish inforthation as
to where the company stands.

HOLLINGER STATEMENT.
According to the statement of the
Hollinger ‘Mine, for four weeks end-
ing April 22, the average value of ore
for that period was $13.69. The Hol-
¥inger PBurplus 'has now reached
$786,970. This is an increase since
January of $86,000.

NEW YORK. CURB. :
Quotations and transactions - on the

New York Curb, reported by Erickson
Perkins & Co. (John G, v ty)

’

A”‘Iea: Kerr Lake, 500.

ROYAL BANK
BUILDING

Every tenant signed up, so far, is
strictly high-class, and we expect
the day will come when a space
in the Royal Bark building will
be as good as a first-class rating
in Bradstreets.

Renting Agents

Fred H. Ross & Co.Ltd.

Lumsden Building
6 Adelaide St. East

PHONE MAIN 5081

edtf

|Near Burnside and Tough Pro-

payable,

" Pajd-Up Capitsl .........cceecevsssses 815,000,000
M s s as s ".lcbo [ REERE ] ‘1&500000

Drafts on l"'orelgn Countnes

Every Branch of the camm Bank of Commercé is equipped to .
issue, on:application, drafts on the principal cities. and towns of the
world, drawn in the cumncy of the country in. whlch the drafts are
This Bank has nnexqglled facilities for bandling every de-
seription of banking business throughout the world.

136t

First Mo

rtgage

Sinking Fund Gold Bonds
Cawthra Mulock & Co.*

12 King Street East, Toronto

HERON & CO.

Specialists UNLISTED ISSUES corseeniames
16 KING STREET WEST, TORONTO

Invited; .

"FOR SALE

KIRKLAND LAKE
CLAIMS

perties.
Apply 402 Lumsden Bl:’lf

Unlisted Stocks,Mining Stocks
" Bought and Sold
SMILEY & STANLEY

16 KING ST. WEST, TORONTO
Phonas Main 8‘“

246

United Cigar
Stores, Limited

Established 1889.

J P.LANGLEY & CO.

McKianen llﬂd!li. Torento

Auditors, A;eeounhnb
' and Trustees

Jas. P. Langley,F.C.A. G,8, Holmested

OF CANADA
Commonand Preferred

Writd oo for Cireslar and
Particulan on above

USSHER & CO.
1402 C.P.R. Building

—
BURNETTS
Securities Auction

There will be offered for sale at

PUBLIC AUCTION

at my Room, 95 King S$t. East, on

Tuesday, 26th May

AT NOON SHARP

the undermentioned securities :

50 Burlington Stee| ‘'Co. pM.L (formeriy
Canada Steel Co.)

50 Canada Furniture Mfrs. pref,

25 Carter-Crume pref.

100 Hoimes Restaurants.

5 Karn Morris Piano pref,

20 Loew’s Theatre pref.

50 Roman Stone., _

25 Standard Rellance B.

30 Standard Rellance ordinary,

100 Western Assurance common.

20 Yonge Street Cafeterias pref,

5 Yonge Street Cafeterias common.

Clarkson, Gordon & Dilworth

|GEO. 0: 'MERSON & €O,

‘| dividend of 2% per cént. Upon the capital
stock of this Bank has been declared for

ER.C. Clarkson & Sons

TRUSTEES, RECEIVERS
AND LIQUIDATORS
Betablished 1864.

Chlmred Acconnunu.
~TORONTO— 26

i

LYON & PLU

Members Toronto Stock Exch,

STOCKS AND B
21 Mcﬂndl Street OI:JD .RQK

Telepho
16 op nmmmmco.

BUCHANAN, SEAGMI &

Members Toronto Stork.

STOCKS AND B
MDAN BTng#

H. OHARA -y é&ﬁ'p N
l(mbm Toronto Stock » v'
oronto 8t.. Toronto, .

s

Members of Staindard Stock ExcHange

310 LUMSDEN BUILDING"

Porcupine and Cobait Stocks
TELEPHONE M, m-., 1-;* ‘

J. P. CANNON & CO«I

Members Standard Stock Exchange,
STOCKS AND BONDS BOUGH
SOLD ON COMMISS g T8 i
86 KING STREET WEST, Tonoﬂ ]
Adelaide 3342-3343-3344, © |

LOUIS J. WEST &
Members Standard Stock Exchcnuc-
COBALT AND POBCUPINE OTOGK.

Marke wter F
connun‘non un u.nmt
Phones—Day, M. 1806: N!gl:.“P. 217,

Porcupine Legal Cards

COOK % MITCHELL, gl Soljel~
tors, Notaries, ke aﬂﬂu.
Toronto; Kennom mock.emm;auth Pbt-‘.

Eéwaris, Norga & Co.

20 VICTORIA STREET, TORONTO.
Offices also at Montml, Winnipeg, Cai:
gary and Vancouver. ' 246

cupine.
T

Chartered Accountants,
16 KING STREET WEST, TORONTO.
Calgary and “edicine Hat.

THE CANADIANV “
Bank of Commerce

DLVID-E_N—D_NO. 109.
* Notice is hereby nven that a quarterly

lhe t.hm months enhding the 31st May
together with a honus of one per
tfi”uul that the same will be payable-
Bank and its branches on and af-
m Monday, June 1, 1914, The Transfer
Books of the Bank . wﬂl be ‘closed from
the 18th to the 31st of May next, both
days inclusive.
By order of the Board.
ALEXANDER LAIRD,

Ma.nuer

Genera
Toronto, April 22, 1914. 606666

‘5.000 Bonds Chadwick Brass Co.
and also:
1 Lambton GoM Cilub, 4 Mississatuga, 1
Rosedale, 2 Scarboro.
submi

IN AND OUT OF TOWN.

Ambrose Newell, -
y: accome

Bids tted In writing are executed
to the best advantage of the buyers, 7

panied by Consulting Ennnocr Mern.

president of the ||
Dome, was in town yesterda:

PORCUPINE SPECIALISTS
Our weekly market letter contains
the true facts about Porcupine. You'
may have it for the asking.' We ad- }
vise inyesting your money where yu,
are sure of advance.

Hear what we say about Porcupine
Vipond Mines Limited, a ground ﬂoot

“ proposition. .
i

a

&Iward Irvine & Co.,
12 Standard Stock Ex. B
TORONTO, ONT,

[
© STOCKS
BONDS

CHICAGO
WHEAT

Our two private
wires ve unsur- .
ilitien for J

oA

buasiness

0
market
spondence invited.

& CO.
W., TORONTO

14Km£om Main 5790.

Telep




