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.1 •Passenger Traffic

National Trust Company, Limited Passenger TrafficWANTS MONEY FOR 
DEEPENING RIVERS

equal to the paid-up capital, and the balance credited to open Profit and 
Lose Account.

With a paid-up capital of $1,500,000, and a Reserve of the same amount, 
not only are the Shareholders placed In a strong position, but the clients Of 
the Company are also afforded substantial security and protection In any 
business they entrust to Its care.

The Assets under the Company's administration amount to $44,616,502.17, 
an increase Of $5,916.784.11 over the figures of a year ago. This Increase is 
alrhost entirely represented by new estates, trusts and agencies which have 
been received for administration during the year, and, 1 submit, evidences in 
a striking manner the confidence which the public reposes in the Company. 
A further evidence of this confidence is shevn by the fact that the officers 
are continually; receiving advice of the appointment of the Company as Ex­
ecutor and Trustee under Will.

It will be noted that the. Assets held on Capital and Guaranteed Account 
are mainly first mortgages upon the security of real estate, 76 per cent, of the 
total being invested in this manner. Those who Invest their money In mort­
gages have been gratified to know that while during the recent period of 
tight money, stocks, bonds and securities of various descriptions have fallen 
very • considerably In market value, - their mortgages, if wisely placed, have i 
not fallen. Hye per cent, of the Assets consist. of bonds, debentures and ; 
stock* Thes^are all high-grade securities, and at the end of the year show­
ed a market value substantially In excess of that at which they were taken 
Into the Company's balance sheet. The Real Estate stands approximately at 
the same amount as It did a year ago, and consists entirely of property ac­
quired by the Company for the use of its own offices. The remaining Assets, 
amounting to $1,34$,73$.44, are' In the form of Call Loans and Cash.

The Company now holds for itself and clients Real Estate Mortgages 
amounting4n the aggregate to over $18,700.600. Interest collections on these 
mortgages continue to be well met. The Shareholders will be glad to learn 
that we have only one property on hand In connection with -this large volume 
of mortgage loan business. Our claim against that property is $1.200, and It 
is perfectly good for the amount. It will also-be pleasing to the Shareholders 
to know that we have yet to make * loss on mortgage loans.

The policy of the Directors in investing largely In farm mortgages will 
give the Company’s Shareholders and clients an added Interest in a remark 
recently made by Sir George Palsh, Editor of The London. England. Statist, 
with respect to the values of farm lands. In Canada. On his return from a 
trip through the Western Provinces he gave It as his opinion thgVfarm lands 
tn Canada are not at Inflated prices." , .................................

In closing, I desire to acknowledge the valuable services of Messrs. Thom­
son, Dickson Sc Shaw, and of Messrs. Ftnlayson, Au id &.Mackechnle. the Com­
pany’s agents at Edinburgh and Glasgow respectively, an 
appreciation of the excellent and faithful services rendered 
by the members of jthe staff at all the offices.

Thé Report was unanimously adopted.
The following were elected Directors of the Co any 

year:— • 1 ■

Ames
HITE5Sî^canadaZ eION --0LE

Perth Asks Kent to Join Agi­
tation for Diversion of Ten 

Million Grant.

TED Annual Meeting of Shareholders “TEUTONIC” FEB. MSPECIAL SAILING^
Regular vntrte’r3 Sert Ice From Portland, Me., "Canada,” Feb. 21) "Dominion.’’ Fob. is.

Taken to 
nother

ATLANTIC TRANSPORTIWHITE STAR UNF* New York, London Direct.
Min'tonka Jan. 31 Mln’waska. Feb. 28 
Mln’apells. Feb. 14 Mln'tenka .Mar.7“OLYMPIC(Special to The Toronto World)

CHATHAM, Jan. 28.—An aged man The Sixteenth Annual General Meeting of the Shareholders of thé
named W. H. Waring, a resident of National Trust Company, Limited, was held in the Company’s Board Room, 
WoiHeeburg dropped dead on the 70 King street east, Toronto, on Wednesday, the 28th day of January, 1914. 
street near Harrison Hall this after- The President,' Mr. .C W. Flavelle. was in the chair, and Mr. W. E.
noon Waring was being brought into Bundle, the General Manager, acted, as Secretary to the meeting, 
rvaiham to be placed in the county Before the proceedings of the meeting were begun the Vice-President,
^ ,-L nf refuge He was in charge M«\ Z. A. Lash, referred- to the death of the late Hon. Geo. A. Cox and hie 
nr rhlef of Police Couzens of Wallace- connection with the Company as follows:—
, „ taken to Dr. C. R. ‘ Before the formal.business of the meeting la proceeded with, my col-
I’iv/rt.ri.' office to get the papers leagues on the Board and myself think it Is fitting that some allusion should 
« Hoh would" admit him to the inetl- be made to, the part which the late Hon. George A. Cox took In the form- 

Chief Couzens and the aged l at Ion of this Company, which stands as an evidence of his business sagacity 
m,r h it left Dr Chatteris’ office I »nd his confidence In the onward growth and development of our country." 
«hÜn «oriVtenlv Waring without any After dealjng with this matter, Mr. Lash continued :—
w^rnimrVll over dead “Mr. Cox became a member of our Board and remained with us till his

ju the meeting ji thé county council death H« sought no other position than that of Director, but as Director 
todsv a reouest’was received from the he at a’1 times gàve thè Company the benefit of his superior business judg- Ccunt* ofTrtl Asking Kent to join ment and long experience. He gave to the Company loyal and hearty sup- 
1,, -.moveme it to nav-'the ten-million- f°rt- He watched Its growth with keen interest, and he was not disappolnt- 
drlAr granT that Borden govern- *<1. His confidence in its stability and efficiency was unbounded, and hé has 
mint £& t< ngricv,tuT utlUzèd h> I for us the clearest evidence of this in his appointment of the Company
fhTTroxflnce* Thîs "wor^i,1"1 u'.uallj ““ ‘“The'sh^.h’olde^^ni miss his genial and familiar presénee at- their 
done* under 'thT drainage laws. A I meetings, and their sympathy for,his family In their great loss is, 1 am sure, 
motion was Introduced to petition the 1 8lncere- 
legislature to a range for making the
r.«r!h,e«nrttiv>ml Herein’ I The Secretary read the Sixteenth Annual Report of the Directors and
Perth and and the cities therein th# Flnanclal étalement, as follows :- , ."
located ^prjpOTtlo.iaLly^ responsible I The Directors have pleasure In submitting herewith their Sixteenth 
/hi ?/■ tltuifl^hev him/a Annual Report, showing Statement of the Assets and Liabilities of the Com-
Ih* ?hïe.Lui they reached pany as at 31st December, 1913, together with the Profit atid Lose Account-
the outlet In thejflke • J for the year ending on that date.

i meeting ^of the Dover The net profits, after providing for all cost pf Management, Salaries, 
Municipal Telephone Company was Advertising, Auditors' Fees and other expenses, arnouSt,?o $252,022.76. ’ To 

• helci yesterday when the reports thlH muat be added the sum of $14.765.66 brought forward from 1912. mak-
showed the company to be In good (n the total at credlt Qf Profit and Loss Account $268,768.41, which -has
ftope. Ths company U considering been appropriated as follows :— , .. .... ........... ; .
a proposal -o purchase the two Bell (a) To pay four quarterly dividends at the rate of ten per cent, per
telephone lines that are run thru the annum, amounting to $160,000.00.
township to add to its system. The (b) To lncreB8e Reserve Fund, $100,060.00.
de al will likely go thru in a few days. (c) To carry forward in Profit and Loss Account, »16,78$;4i:

City Treasurer R. G. Fleming dis- The Reserve Fund now stands at $1,500,000.00.
pcst-d of two city debentures today to Respectfully submitted;.........
local citizens. Thj amount received , J. W. FLAVELLE.
from the sale aggregated $2,100. Mr. .. ..........  ......... President'.
Fleming stated this morning that he 
was rapidly getting the debentures 
of,' his hands by selling them to city 
investors.

John Banks and David Gratit, the I Capital Account : 
local youths wlio are at present con­
fined to the jail awaiting trial on the 
charge of highway robbery, will be 
arraigned tomorrow on another charge 
of assault and robbery on a Tilbury 
Township farmer.'

WINTER CRUISESl°par« Feb.4ALIASES For

Mar. 4, Mer. 28. April 1S, May 8f, May 
30, June 20, July 11.

Via Plymouth,- Cherbourg - South'pton 
OTHER SAILINGS 

*St. Faul Feb. 13 *New York Feb. 27 
Oceanic .. Feb. 18 *6t. Paul Mar. 13 

««American Line Steamer.
CLASS CABIN (II.) service.
New York, Queenstown, Liverpool.
♦Cymric. .Feb. 7 Cedric ....... Feb. 26
Megantle...Feb. 12 Baltic- ...Mar. 12 

♦Cymric carrlee only ONE CLASS 
CABIN (II.) and 3rd Claes Pa semper».

Boston—Queenstown—Liverpool 
ONE CLASS CABIN (II.) SERVICE 
$62.60 and up, according to steamer. 
Arabic... .Fob. 28 Cymric ... Mer. 10

ITALY « E1YPT WEST INDIES
1, But Re- 
tal for

Panama Canal - 
South AmerlwW 

The Newest *1 
Cruising Steamer

The Riviera 
Via Madeira.

Gibraltar, Algiers, 
Monaco

Largest Steamers 
In the trade.
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it1®PRESIDENT-: - \
,J. W. flavelle. President The Wri). Davies Company, Limited ; Director Can- 
. - -adIan Bank of Commerce.

I

>tVICE-PRESIDENTS : t
Z.‘ A. Lash, K.C.. LL.D.. of Meeers. Blake, Lash, Anglin and Caesels, Barris­

ters : Vice-President Canadian Bank of Commerce.
E. R, Wood. Vice-President and Managing Director Central Canada Loan 

and Savings Company : Director Grand Trunk Pacific Railway Company. 
,- - ; ' . DIRECTORS :

IMPORTANT CHAN6ES IN TRftIR SERVICE% K Train No. 7, formerly leaving Toronto 
2.30 p.m., arriving Winnipeg 1 e.m.. has 
been temporarily withdrawn.

Train No. I, formerly leaving Wlaai- 
g 1.30 n-m.. arriving Toronto 3 a.m.. 

been temporarily withdrawn.
Train No. 37 hen been reeumed be­

tween Toronto and Sudbury, leaving Tor­
onto 1.46 p.m. daily, arriving Sudbqry 
6.63 a.m. ,

Train No. 38 has been resumed be­
tween Sudbury and Toronto, leaving Sud­
bury 10.43 p.m. dally, arriving Toronto 
I a.m.

Standard Sleeping Cans Toronto to 8VU- 
bury and Toronto to 8auH Sts. Marie are 
carried on train No. 37,dime .care re­
turning on train No. 33.

For Winnipeg and Vnncenver
Leave Toronto, 10.20 p.m. Dally, 

Compartment Library Observation Oar. 
Standard Sleeping Care Toronto to Win­
nipeg and Toronto to Vancouver, Tourist 
Sleeping Cars, Dining Oar, Firet-Claas 
Coaches, Colonist Cars.

Particulars from Citnedlan Pacific
Agents or write _____ ,>

M. O. MURPHY, D.P.JL, O.P^*y.£
°ed7tf

CRUISES IW Til1? mnti CABAL
By Palatial Cetdelas

“VICTORIA LUISE1»
From NEW YORK 

Fab. 7 March 11 April II
16 te27 Days, «145-*175 ff

/mp AleaCmhee ApaadlbeWerM
tfcrimeb the Panaeea CeaeT 

x Minlfevreases tripe, eie. 
'll Stniftt AeeAH Jiegsr Owes

) HAMBURG-

£2lion. Mr. Justice Britton.
Sir William Mackenzie. President Canadian Northern Railway. Company ; 

President -Toronto Railway Company.
■ George H. Watson, K.C., of Messrs. Watson, Smoke, Chisholm and Smith. 

Barristers. ' ' “ .......................
Chester D. Massey.- Hon. -President Mstasey-Harrls Company, Limited.
Elias Rogers, director Imperial Bank of Canada.
Alex. Bruce, K.C., of Messrs. Bruce. Bruce and Counsel), Barristers.

. K, W, Cox, President Canada Life Assurance Company.
It. H. Fudger, President The Robert Slpipson Compahy, Limited.
H. B. Walker. Manégér Canadian bank of Commerce at Montreal.
Hon. A; E. Kemp, M.P.; President Sheet Metal Products Company of Canada,
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:% i Financial Statement, 31st December; 1913.......
■ ■ ..............- .........- ASSETS.woman went 
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. .. «î.ffîi; '31543 
. . .- 346,339.6*...........

Real Estate Mortgages ............
Bonds, Debentures and Stocka 
Real Estate, including Company’s Buildings 

and Safe Deposit Vaults in Toronto, Mont­
real. Winnipeg. Edmonton and Saskatoon . . 

Call Loans on Collateral Security of Bonds
and Stocks .................................................................

Cash on Hand and In Bank.......................................

.. ...

.. i..

j AMERICAN
f UNE
j 41-41 BmsSwsj. . New Yet

Limited. #
Alexander Laird, Director and General Manager Canadian Bank of Commerce.
J. H. Plummer, President Dominion Steel Corporation. Limited.
lion. F. H. Phlppeh, K.C.. Général Counsel The Canadian Northern Railway 

Company.
H. J. Fuller, President Canadian Falrbanks-Moiee Company, Limited, Mont­

real.
F. W. Molaon, Director The Molsons Bank, Montreal ; Director Montreal City 

and District Savings Bank.
T. B. Macaulay, Managing Director Sun Life Assurance Company. Montreal.
IV. M. Blrks, Vice-President Henry Blrks and Sons, Limited, Montreal ; Direc­

tor Molsons Bank.
Franklin H. Walker, Walkervllle.
11. C. Cox, President. Imperial Life Assurance Company of Canada.

529,749.94

682,841.83 
189,214;S0 ’TAKES HALF THE GOST

TO CARRY TO CONSUMER
-

$3,113,501.$>
ftGuaranteed Trust Account :

■ Real Estate Mortgages .....
Bonds and' Debentures .........
Call Loans on Collateral Security of Bonds

and Stocks .............. ..................................'...............
Cash on Hand and In Bank............ ...........................

............$5,802.427.84

............ 98,139.49President of Corn Growers’ Asso­
ciation Points Out Expenses 

in Marketing Produce.
PETROI.EA, Ont.. Jan. 28.—(Can. | Estates. Trust and Agency Accounts :

Press.>—Lambton County's first corn I Funds and Investments ..................
Show was opened in Victoria Hall this 
afternoon.
w« loomed by Charles Fleck of Corun­
na, president of the Corn Growers1 As­
sociation, ahd Mayor R. Stlrrett.

Prof. C. A. Zavltz, head of the ex­
perimental work at the O.A.C., gave 
an address on corn and alfalfa, and 
L. D. Handklnson of Aylmer, who has 
had a prominent part in Introducing 
corn In Elgin) gave an interesting ac­
count df his work/

President Fleck referred to thé pres­
ent high cost of living and ascribed it 
partly to the fact that half the cost 
of foodstuffs goes in carrying produce 
from the farm to the oonsumer. He 
expressed the opinion that the next 
most Important thing to corn, so far 
as Lambton was concerned, was hydro 
electric roads.

|
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TWOS, COOK AMD SOM,as v$6,527,244.14

$34,874,766.15
. EASTMUND TRAINSl ADVISORY BOARD, WINNIPEG :

A. McT. Campbell, Manager Canada Life Assurance Company, Winnipeg. 
Hon. G. R. Coldwell, Minister of Education, Winnipeg.
H\r Douglas Cameron, K.C.M.G., Lieutenant-Governor Province of Manitoba. 
Kenneth Mackenzie, Director Canada Life Assurance Company, Winnipeg. 
Hon. G. W. Brown, Lieutenant-Governor Province of Saskatchewan.
G. W. Allan, of Messrs. Munson'. Allan. Laird and Davie. Barristers, Winnipeg

(Daily, except Sunday)
6.30 a.m., 6.4ft p.m,—Leave Union .Sta­
in for OehaWa. Bowmanvllle, Port 

Hope, Cobourg, Trenton, Plcton, Belle­
ville, . Nava nee, and all intermediate 
points.

Connection at Trenton for Central On­
tario Ry. ; at Napanee for Bay of Quinte 
Ry. Cafe Parlor Cara Terento-Napsnec,

$44,618,602.17 >The com growers were

CANADIAN PACIFIC1 LIABILITIES.
Capital Account :

Capital Stock ............................................
Reserve Fund at credit December

81st, 1912 .......................................
Transferred from Profit and Loss..

$1,600,000.00

EMPRESSES$1,460,000.00
100,000.00re Mrs. Mo­

ve $300 to a. 
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iter, ehe re­
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I given a pre- 
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p.1 for treat- 
Pined In Jail.

MAKING GOLD-LEAF 
NEW PROCESS FOR

WILD PONIES LIVE 
NEAR OLD LONDON

NORTHBOUND$1,500,000.00
69,213.47
37,500.00
16,788.41

Mortgage Loans in process of completion 
Dividend No. 66, due Jan. 2nd, 1814 
Profit and Loss ...................:............................

Guaranteed Trust Account :

.**/.lUKHU ■

Estates. Trust and Agency Account» :

AND OTHER STEAMSHIPS 
LIVERPOOL SERVICE

' (Daily except Sunday). ‘>3
8.60 a.m.—Leave Union Station» for. 

Beaverton. Parry Sound, Sudbury, Ruel. 
and air Intermediate pointa 
' 5,15 p.m.—For Beaverton, Parry Sound, 
and all intermediate points.

Dining Car Service all Trains. 
Ticket Offices: 62 King street east. 

Main 6179; Union Station, Adelaide $488
2(61 C

$3,113,561.88KJe­ ff rem Liverpool. . From Halifax.
W.Tv.tSMi.Wm.'.'Rt»'
Feb. «1..Empress ef Ireland. .Mar. 7 

Mar. 7.. Emprsee of Britain. ..Mer. *1 
Mer. 21. .Empress of Ireland .-Apl. 4 
CONCERTS DAILY by ORCHESTRA 
On "EMPRB8SE8”—Jet * 2nd Cabin

LONDON SERVICE
Jan. 31 (From St.John,N.B.) Ruthenls 
Fob 28 ” ” " . .Tyrolia

TRIESTE SERVICE
May *8...(From 
June 20... ”
July IS... _ .

All particulars from. Steamship 
Agents or (rom M. U. Murphy, Dis­
trict Passenger Agent, Toronto, UnL

London Firm of Manufactur­
ers Introduces Distinctly 

Novel Method.

Estate of Lord Lucas in New 
Forest Contains the 

Breed.

$6,627,244.14

$34.874,756.15
«

$44.516.602.17
PORT HURON STORES WILL 

QUIT SARNIA ADVERTISINGI, PROFIT,AND LfJbS ACCOtXT.
. ^ For Year Ending 31st December, 1813.

Balance Slat December, 1912 i 
Net profits for the year after deducting cost of management. 

Directors’ and Auditors’ fees, salaries, advertising, etc...

Ï
m

In a new process for the manufacture 
of gold leaf Introduced by & London 
firm a highly polished aluminum ring 
about five feet in diameter and five 
and one-half inches wide Is covered 
with an adhesive substance, such as 
a solution of gum 
dry. The adhesive surface 1* dusted 
with metallic powder so that it Is 
covered with a very thin layer of base 
metal- This layer is polished and 
the ring is rotated slowly with its 
lower surface in contact with a solu­
tion of a nickel salt, the ring being 
connected with one pole of a bat­
tery, while the other pole Is immersed 
in the nickel solution.

An electro-deposit of nickel Is thus 
produced on the polished layer of base 
metal. The nickel deposit is washed 
and the ring is rotated with Its sur­
face in contact with a solution of gold, 
the -electrical connections being as 
before, so that the latter metal is 
electroplated on the nickel. There are 
thus four layers on the periphery of 
the ring, namely, gum, base metal, 
nickel and gold, but each layer of 
metal Is so thin that the combina­
tion is said to be even thinner than 
the best gold leaf.

To remove the leaf from the alumin­
um ring a transverse cut is made in 
the continuous film, and, starting from 
this cut. the ring Is rotated slowly 
With Its lower part immersed In a 
liquid which dissolves the adhesive 
substance, ifrhen the film falls from It 
and Is received upon a band of paper 
traveling at the same speed as the 
periphery of the ring. The film and 
paper are then cut up and made into 
books.

S In New Forest near London, on the 
estate of Lord Lucas, British parlia­
mentary secretary of the board of agri­
culture. there Is a breed of wild pon­
ies that lives as free' and untram­
meled as on the prairies of South 
Africa.

These ponies are small and absolutely 
wild. At about five months the foals 
are old enough to be captured and tak­
en to auctions all over the country— 
an unpleasant change for the little 
wild things- They have first, how­
ever, to be "rounded up," end this is 
done by their owner and his friends, 
and it takes a great deal of doing.

A particularly, lively colt may take 
two or three hours before he can be 
got Into the fixed enclosure. Thus the 
pleasures of wild riding In the bush 
are brought to within fifty, miles of 
London, says the Boston Transcript

Riding in the New Forest in this 
way Is dangerous on account of the 
bogs, and it takes a clever rider and 
pony. Lord Lucas Is a tall man who 
carries the mark of adventure of a 
more dangerous sort in a slight limp 
brought back from South Africa.

PLANT x . A, •$ 14,765.65j. « Montreal).. Ruthenls 
» ... .Tyrolia

..Ruthenls
Action Said to Be Due to Opera­

tions of Woman Customs In­
spector at Border.

(Special to The Toronto World) 
SARNIA, Jan. 28.—The home 

David Devlin. In the south part of the: 
town, whs entirely destroyed by fire at 
nr early hour1 this morning, 
man had gone to bed. leaving the fire 
going pretty strongly. Devlin was 
awakened by flames which were burn- 

‘ Ing up the mattress on which he wan 
sNtpIng, and he escaped thru the 
front door with only a bum on Ms 
neck and on his hand. The furniture 
lb a -total lose. ,

The woman customs inspector who 
•was recently sent here from Ottawa 
to stop smuggling from Port Huron 
Into Canada, xhas succeeded in her 
mission to euch an extent that the 
Port Huron stores have decided to 
quit advertising in the Sarnia papers. 
During the past week the inspector 
stepped several boatloads of people 
and put the women to a severe search. 
The local papers have been carrying 
a considerable amount of Port HTlron 
advertising.

The Only Doubls-Trsck Route.252.022.76. Once for 
other Terentl- Detroit - Chicago! $266,7*8.41

S a.m,, 4.40 p.m., 11 p.m. Dally,,
Dining and Parlor-Library case M »** 
trains and electric-lighted Pullman Blest­
er» on night trains.

_J Appropriated su follows :
Quarterly dividends Nos. 53, 54, 65 ahd 56. at the rate of 10 c

"per annum............................. -......... I.................... ............... ..•-....$ 150.000.00
Transferred to Reserve Fund ............................................... ............. .. 100,000.00
Balance carried forward ........................................................................ 16,788.41
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BERMUDAIIT.he.
Berth reservations, etc., at Greed Think 

Ticket Offices. Toronto City Office, north- 
tfln^ And Toofi St*. i 

«drtf

Y0
68. “BERMUDIAN." Twin Screw. 10,51$ 

tans displacement. Safi» from New York
10a.m., 4. 11. I».»- February. ---------
rln* signals, wireless; «rhiwtra
M ".T tiïTSd-.ïïïSÆ;
at the Sock in Bermuda without transfer.

«206,788.4 14 west corner
4 $09. .

Reserve Fund :
Balance at credit 31st December, 1912 
Transferred from Profit and Loss ,

v- $1,400,000.00
100,000.00

w'e
f

$1,600,000.00
WEST INDIES .1 :

The President se.'d :
In moving the adoption of the Report, I have pleasure In being able to 

present to you the record of another year of substantial progrès*. Before 
asking you to vote for Its adoption the General Manager. Mr. Bundle, will 
address "you, and what he will have to say will Indicate that the business of 
the Company during the year has been satisfactory In every respect.

The death of the late Senator Cox, and his connection with the Com­
pany to which Mr. Lash has so fittingly referred, coming as it does at the 
termination of the sixteenth year of the Company's operations, leads me to 
recall the Ideas which were in the minds of the founders of the Company, 
of whom the late/Senator Cox was the chief.

At the time of the Incorporation of the Company the Trust Company 
idea had not yet become general. In recent years, however, the number of 
Trust Companies has steadily grown, and with this growth In number there 
has been a corresponding expansion in the scope of the operations in which 
Trust Companies engage, until to-day their position Is one of strength and
lmP°Oif September 30. 1398. immediately after the issue of Letters Patent, the 
Executive Committee was instructed by the Board to consider the best method 
of commencing the business of the Company. From a reading of their report

thines are at once apparent : a determination to maintain a sound con- 
sm-ativs position and a recognition of the fact that the Company’s-proflts, 
ovVr and above the return from the Investment of its own funds, were to come 
.M.lv from fees and remuneration In connection with trust business. As 
wlliiaent of the Company continuously since its Incorporation I take pleasure 
in «vins that the wise policy indicated by the first Executive Committee has 

faithfully observed. From an intimate personal knowledge of the work- 
of the Company In the many trusteeships which it has discharged I am 

ahle to assure you that the officers have had constantly before them the fiduciary poJtion which a trustee occupies, and have faithfully carried out 
the several trusts committed to the Company’s care. An examination of*our 
Investments will show that we have been equally conservative in the use of

I* ï, becoming more apparent from day to dsy that there is a general 
feeling throughout the country that the Trust Company is the safest custodian 
of trmst funds and estates. With the rapid Increase of wealth and a growing 
complexity of business relationships the demand for the services of Trust 
remnant es will grow with great rapidity. Your Directors have every confi- 
de™e th!t a continuance of the policy which I have outlined will insure to 
♦Hi* Comnanv an important place in this development.

Pobert Kllgour. who has rendered valuable services as a Director 
of the Company since its organisation, has, owing to Ill-health, asked that his nameTe ontitted from the ballot this year, and the Directors have reluct-
antlyYoureiMrectSrè Yseply regret having to record the death of the Hon. Mr.
Cox to whom reference has already been made, and of Mr. H. L. Watt,
Directors of the Company, and also the death of Mr. Arthur Stewart, mem-
ber yrthH ^nCox1^iaeAbeen0eleMedrtoâfilMhen vacancy caused by the death 
of hU father?"^. la?e Hon Mr. Sox. and Mr. F. H. Walker of Walkervllle to 
ell that caused by the death of Mr. Watt.

On behalf of the Directors I take this opportunity of jtxPre“1"*-t*pbra: 
elation of the service rendered to the Company by the Resident Directors at 
Montreal and the Advisory Board at Winnipeg.

The General Manager spoke as follows __
The Report to which you have Just listened will, 1 feel sure, be gratify­

ing. It emphasises In a marked degree thé
«ntribmêdTthlVresuir P,ea8ed ,ey Women will find more news of

The net earnings for the year 191$ amounted to $252.622.76, or 1* 80 per interest to them in The World’s
mortthb

to $160,906, were paid, $ 100,00v added to Reserve Fund, making t.ii. > usui l than m any -ther paper.
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CURIOUS CONVEYANCES 

ON ISLAND OF MADEIRA

Ella Wheeler Wilcox Describes 
the “Stone Boat’’ Vehicles 

Propelled by Ox Power.

The best wajMs^via the Government*

The INTERCOLONIAL RAILWAY
ESKIMOS SKILFUL IN

THE HUNTING OF SEALS
Road.CUNARD O THROUGH 

* TRAINS *
Pine Art Exhibited in Handling- 

Harpoon and Line and in 
“Playing” the Catch.

BOSTON SERVICE
BETWEEN

Montreal and Halifax 
Ocean Limited

Writing of a trip to Algiers by way of 
Madeira, Ella Wheeler Wilcox, in The 
National Magazine, says :

"Waiting at the doc 
passengers to the town 
such curious looking vehicles. They re­
sembled the old stone boats I had seen 
as a child on the farm in Wisconsin, with 
a sort of phaeton top, and harnessed to 
each stone boat carriage was a pair Of 
robust oxen. Over the cobblestone streets 
the sledges glided easily, and where the 
road was level the oxen were urged into 
a mild gallop.

"Beside the ox sledges there were ham­
mock chairs, carried by strong Portu 
guese men, one at each end of the ve­
hicle. These conveyances proved delight­
fully comfortable for a lady who wished to 
make a tour of the Shops; and the price 
was most reasonable. The shops along 
the streets were gay with bright color, 
and filled with bargains in linen embroi­
dered by the native Portuguese women, 
baskets made on the Island, odd chains 
and small curios.

“One phaeton carried us to the end of 
the line, where we took a scenic railway 
and ascended the remainder of the two 
thousand feet summit. Which overlooked 
the town. Here we were confronted by 
guides to various points of historic and 
scenic beauty, and finally landed In large 
baskets, fashioned to hold two or three 
people, and with a Portuguese man at 
either side holding the basket back by a 
strong cord, we tobogganed down the hill 
to the town.”

The Bakimo Is said to be a skilful 
huntsman, and especially in the cap­
turing of seals does he display con­
siderable ingenuity. Whenever the seal 
hunter has gone to the trouble of 
splicing a fine spear handle he does 
not wish to break it, eo the point, ex­
plains a writer in The Southern Work­
man. is put on with a “toggle” orjolnt.

When a seal or walrus is harpoon­
ed, the sudden struggle of the animal 
does not break the spear, but merely 
unjuints the point, and the more the 
animal struggles the more the point 
turns crosswise in the wound and the 
firmer the barbs take hold. But the 
animal cannot escape, for with thongs 
of skin the point is connected with the 
spear shaft. The animal-merely swims 
away or dives deipp into the sea, car­
rying with him the spear.

The long leather thong which is at­
tached to it uncoils from the deck of 
-the kyack and plays out. It carries 
with it a drag IJ-ke a kite, but does not 
pull hard enough -to break the line. 
Even this drag Is. made of skin 
stretched over a spliced framework.

When the line is all played out It Is 
seen to be attached to a float which Is 
also carried on the deck of the boat. 
This is made of an Inflated skin. It 
has plugs and attachments cleverly 
carved from ivory, for wood is far 
too precious to be used In this land of 
ivory so far from the forests.

The float serves as a buoy so I hat 
the, Eskimo can follow the animal and 
find It after it gives up its struggle 
and dies. Then. ton. the float keep-- 
the catch from sinking and bring leal 
in the ocean a depths.

LIVERPOOL-LONDON—PARIS
r Calling at Gueenetewnleato convey the 

^Funchal, wereI 7.30 p.m. (Dally)From Boston.

Maritime ExpressANDAN1A - - - Jan. 29 
ALAimiA • - - Feb. 17

TO MEASURE PRESSURE
OF HIGH EXPLOSIVES

Instrument Described for Deter­
mining This Quality by Means 

of Magnet.

S.15 a.m. (Dally, except Saturday.)
On European Steamship selling da- .. 

X- C.1L trains with Passenger and ri:
are run alongside ships, navn..-

i

Built 101S—Osrrylne only one Cabin 
(II.) and Third Class. G&fer.1

STEAMSHIP TICKETS* For Rates, Booklets, etc., apply to 
126 State St., Boston, or .A, F. Web­
ster A Son, 63 Venge St. ; I 
ford Co., Limited, 50 King 
Toronto.

i VIA
An Instrument for measuring the ALLAN LINE,

CANADIAN PACIFIC SB. LINE 
CANADIAN NORTHERN 68. LINE. 

DONALDSON LINE.

Robert Ro­
st. East,

24«tf
pressure of high explosives and of 
bullets was lately described to the 
London Royal Society by Prof. Ber­
tram Hdpkinson. 
steel shaft four feet long and an inch 
and a half in diameter, with a mag­
net several inches long attached to one 
end.

I Mr.

cl For further information cOncernli -, 
raise, reservations, etc., apply to 
E. TIFFIN, General Westers- Atient, 
King St. East (King Edward Hottr, friv. 
Rhone Main 654.

It consists of a CUNARD LINES' 1
i

Boetsn, Gueenetewn, Liverpool,
New York, Gueenetewn, Fishguard, 

Liverpool.
New York, Mediterranean, - Adriatic, • 

A. F. WEBSTER A SON, General Agents 
53 YONOE STREET.

HOLLAND-AMERICA UN
New Twin Screw Steamers, from 12.j 

to 24,170 tons.

A projectile fired at the other 
end of the shaft causes a way of 
pressure to pass along to the magnet, 
which files off when tho wave length 
exceeds twice its own.

Measurement of the momentum 
given to the magnet can be made, and 
tn the case of the blow of a lead bul­
let the results agree closely with ex­
pectation when -the measurement Is 
applied to tiie force of Impact. By 
the same method of determination lb” 
detonation of a o le-ou.rce dry gun 
cotton priiricr tnd’eated an average I or.d.

!
1NSW : York — Plymouth, Boulogne si-..

Rotterdam. v
Potsdam ......New Amsterdam
No or dam .
Ryndam ..

Now Triple-Screw Turtflge Steamer i : 
35,90(1 tons register In oounw of eo; • 
at ruction. ’ '

editn I6MII *»»M BBS
• •••SB Ms

OOsSsdtf OOS*Bé#Sa* Wâf,
• t* • • » • •• see M 69,

pressure of twenty-five tons per 
square inch a-t a distance of three- 
fourths of an inch.

At the surface of the. gun cotton the 
n»r-saure was about twice os great, 

ut in each care th" pressure was 
,r ,. iKi»<avu*-n'u h ci' a sec-1

i*.J* R. M. MELVILLB A SON,
On. Passenger Agents,

Cor, Adelaide and' Yonge Streets e<$
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