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Wsod, Gundy & Co.

TORONTO. SASKATOON.
LONDON, ENG.

DEALERS IN THE

Highest Grade

ONLY OF

Investment Bonds

‘;“Toronto Stock Exchange
HERON & CO.

Members Toronto Stock Exchange

Stock & Bond Brokers

Orders Execuled on All Leading

Exchanges,
Correspondence Invited.

16 King St. West, Toronto

LONDON / WINNIPEG
‘Eng. __Man.
H. O’HARA & CO.
Members Toruh;u Stock Exchange
STOCKS AND BONDS
Orders executed on all leading ex-

changes. !
Head Office, 30 Toronto St.,, Toronto.

BUCHANAN, SEAGRAM & CD.

Members Toronto Stock Exchange,

STOCKS AND BONDS

. Write us for Special Letter on L.
Steel Corporaticn,

23 JORNPAN STREET 24¢
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A :
DOMINION BOND
COMPANY, Lisren

Pruuent_ = = G. P. GRANT

Toronto

Vice-President - B. G. WINANS
Mon_ureal_

Vice-President - E. E. BOREHAM
London, Eng.

General Manager - 8. MANN
Toronto

INVESTMENT
SECURITIES
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GEO. 0. MERSON & Co.
Chartered Accountants

16 King St. West, Toronto

CALGARY AND MEDICINE HA'I;

- PORCUPINE -

FOR SALE.-—~A group of five
claims (200 “acres) in TISDALE
Township., Has good-looking for-
mation and with development might
prove up big. Price $1500.

Address MINING BCX 340,

bItf South Porcupine, Ont.
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FLEMING & MARVIN

Members of Standard Stock Exchange,

310 LUMSDEN BUILDING
Porcupine and Cobalt Stocks

TELEPHONE M. 4028-9 '

ed-T7

J. P. CANNON & CO.

Members Standard Stock Exchange.
STOCKS AND BONDS BOUGHT AND
SOLD ON COMMISSION,

66 KING STREET WEST, TORONTO,

Phone Main 648-€49 ed-7
k. ASA HALL
Member Siandurd Stock and Mlning

. Bxchange
COBALT AND PORCUPINE STOCKS

Correspondence Solicited

6 HKiNG ST WESY ed-‘lﬁ
ol LT
LOUIS J. WEST & CO.

Members Standard Stock Fxchange
FOBALT AND PORCUPINE STOCKS
Market Letter Free
CONFEDERATION LII'E BUILDING
dhornes-—Day, M. I1x08: Night, P 2717

W. T. CHAMBERS & SON

Members Standard

Exch
COBALY ANDWOR
2 Colbinrne St (

: Porcupine Legal Cards
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BEANK STATEMENT FORECAST.

SAME OLD STORY

Things Pretty Much Their
Own Way.

Decline—C. P. R. Lower
~ in New York.

ed Hquidation and lower prices. An-

naa things pretiy mucn their own way

calcwatea t inspire a measurs of en-
trusiasm during a period or normal con-

4 lacior,

Ced manes s Lo oWl i LA AOwil-
.urn all along. Half a dozen of the

R whia 1l a
couple of instances new low re cords were

4rinned up. Russell Motor common, Mac-

aonald and Tucketts Tobacco were in-
stances or this. Russell was off a full
3 points at 37, and Macdonald dropped_
tu 63'%, wheih compared with a price of
60 a couple of montns ago. Tucketts
was not dealt in, but the shares were
offered down to 650 at the close with no

over 3 points for the session. Toronto
Faper sold at 99 for a broken lot, the
bottom figure since the dividend increase.
Canners was offered as low as 73 at one
period, but no sales were made.
Watch Wall Street Closely,
Traders kept one eye on Wall street
all day long, and when it was seen that
values were sliding downwards, almost

general weakness developed here. Bra-
zllian, which had opened at 94, a frac-
tional decline over night, sank back to
931%, leaving a net loss of % for the day.
Mackay preferred at 67, Winnlpeg Elec-
tric at 201, General Electric at 11245,
and Duluth Superior ‘were each off a
full point, and the latter  was at a new
low record In two years. Toronto Rail-
way broke to 143, and closed on offer
there. Spanish River was practically
the only firm spot in the whole list. It
moved up a large fraction to 67 and
closed bid there under supporting orders.
Investment stocks continued weak, with

a new low record on Dominion Bank at

216, a loss of four points since the first
of the month, and of 21 for the year to
date. FElectric Development bonds were
a shade easier at -90. The redeeming
feature of this section was a b point rise
in Toronto Mortgage, which made a new
high in its history at 155. It opened the

year at 134,

MONEY IS OFFERED
AT SIX PER CENT.

At least one bank offered money on
call loans to brokers at 6 per cent. yes-
terday, which was the lowest rate report-
ed in some months, in fact since the out-
break of the Balkan war last fall. While
this was accepted as an indication of an
easier money situation, it was not view-
ed with any great degreec . of interest.
The speculative movement has been
maintained at a very low ebb for some
time now, and, consequently, there is
little marginal trading in our market.
Meanwhile brokers are not disposed to
assume obligations with the banks, for
in view of the uncertain financial situ-
dation, there is no saying how soon thelr
loans might be called.

UPS AND DOWNS
IN N. Y. MARKET

Erickson Perkins & Co. repori average
New York Stock Kxchange price fluctua-
tions of ten leading industrials and ten
leading rails feor 1913 as follows ;
Avermges Thursday:
Ten Rails. Ten Indus,
.8 68.0

L T 1199

Low 119.2 67.7
Close » 119.5 67.8
Opening, vear .... 128.5 s1.6
Migh, year ... .. . 128.7 §1.5
Lose year .., ... 118.56 67.2

BANK OF ENGLAND

Préportion to Liabilities Largest in
Seime Time—Discount Rate
Unchanged.

LONDON, May 29.-—The rate of dis-
count of ‘the Bank of England remained
unchanged at 41; per cent. today.

The \\de-i\'l,\' Statement shows the fol-

lowing ¢ anges:
Total reserve, increased ...... £120,000
Circulation, decreased ......... 111,000
Bullion, ‘Increased . ... SR R e 8,664
Other securities, decreused . ... 1,192,000
Other’ deposits, - decreased . .. .. 1,005,000
Public deposits, decreused VIS 83,000
Notes reserve, increased ..... .. 150,000
Government securities, unchanged.
The proportion of the bank's reserve to
Hability this week is 52.04 per cent.; last

week it was G0.80 per cent,

NEW HIGH FOR YEAR
ON CONS. SMELTERS

Snielters on the curb was continued yes-
a hen the shar sold up to 71, a
fon of » boints and the

for the year A couple
Ks agou the price wus down to 60,
wWas e new low record for the Yvear,
torddy's high the stuck was within
th toy level of last October, just
t per cent. dividend declara
wasethe first i i

J. W. FLAV] 1LLE President

W. E. RUNDLE, General Manager

Z. A. LASH, K. C. } Vice- - j

E.R. WOOD, Presidents

much valuable assistance,

#50

The Safety of Trust Funds

HE greatest precaution should be taken to safeguard funds

that are held in trust. This company 1s prepared to offer to |
trustees and fiduciary officers many helpful conveniences asd |
|

Dafional Trus
Company :Simifed
TORONTO

Montreal W:ampr; Edmonton

Saskatoon . Regina |

DISSOLUTION PLAN
PERPLEXES STREET

Speculators Can't Determine
Just How Twin Harriman

Issues Are Affected.

MONTREAL STOCKS
" WERE LIQUIDATED
Canners, Dt:m.'n-:on Iron and

Richelieu Among Notice-
ably Weak Issues.

IN TORONTO MARKET

The Bears Seem to Have

MONTREAL, May 29.--The downward
movement in the local stock market con-
tinued without interruption today, and
the decline brought out a slightly larger
volume of liquidation in a few issues,
notably Richelieu, Laurentide, Iron and
maintained the
same characters as on previous days of
the week, except in Laurentide, which
broke five points, there was no wviolent
movement and net losses among the
more active stocks ran a
than one point.

LOWER RECORDS MADE BREAK, THEN A RALLY

Liquidation of C. P. R. Trace-

able in Part to Canadian

Industrials Bear Brunt of the

The downward trend,
however, was general and despite a sub-
stantial rally in C.P.R. before the close,
prices at the end of the day were practi-
cally at the low of the movement.
or two new low records for the year wera
established. Canners at 71 sold at a new
low for the year, Iron equalled its low of
47; Richelieu at 10914, Textile at 817,
Can. Cottons preferred at 76%, Winnipeg
Railway at 200, and Laurentide at 208
were nearing low record marks. .
In the morning C.P.R. sold down to
228, and while there was a rally in the
afternoon to 229%, other stocks made lit-

RECORD PROFITS OF
FORD MOTOR CO.

Over Hundred Million Gross
Earnings on Its Two Million

NEW YORK, May 29.%The important
development of the day in the local stock
market, which continued to show a de-
Bree of depression resulting from the St.
San |\Francisco receivership,
was the publicag(}n by the Union Pacific
directors of alternative pians for the dis-
bosal of the company
Southern Pacific stock.
"~ One of these plans, novel in the sense
that it suggests public bids after the

y bond offering, fails to
Yy reference to the price.
er plan provides for the appoint
a bank or trust company to a
stock without voting pow-
ptance of either plan,
asked to appoint a re-

It was the same old story in the To-
rento stock exchange yesterday-—scatter-

other set back in C. P. R. in Wall street
he:ghiened the gloom, so that the bears

thruout tne session. Tne mmprovemen.
in tne money siluatllon NMUEBNL udave Deeu

aiuons, but With ne exchange in 18
present mood, it was totany ignored as

I'ne brunt of the day’'s weakness was

4 manner of a cit
dispiayed 1n the industrial issues, whicn

the court will be
ceiver for the stoc
Traders Puzzied,
course of the Harri-
hich were irregular in the
but became feverish on
these plans, traders, and
public generally seemed
the import of this Witest
Union Pacific rallied toward the
while Southern Pacific
of one point.
he active list, Canadian
n prominent for its ac-
As usual the

man issues, w
early session,
publication of
the speeulative

blds in sight, in dicating a net loss of unable to grasp

made a net loss

Elsewhere in t
Pacific was agai
tivity at recedi
selling was attributed to
f the liquidation was
anadian sources.

BOSTON, May 29,
doubt that in its fis
31 next, the Ford
very close to its esti
of 200,000 cars and

—There seems
! year ending Sept.
otor Co. will come
mate of a production
a gross business of
For the first half year the
ered a total of
00,000. Produc-
n running close

Various stocks in
-called Gould and Hawley groups
recording the lowest
The industrial st

company made and deliv
78,470 cars valued at $47,0
tion this month has bee
to 1000 cars daily,
The Ford Motor
in 1912 year of bet

prices in some yea
was notably firm by comparison.
included a better Bank
nd statement and further signs
ternational money strain.

BANK CLEARINGS
LOWEST THIS YEAR
Acute Dulne_s:-i;l Stock Ex-

change Reflected in To-
ronto’s Record.

Co. made net earnings
ween $7,500,000 and $8,-
g to Detroit authorities
come close to earning
he current fiscal period.
is but $2,000,000, so that
re profits reaches such
age as to stagger the imagina-

Foreign news

the company will
$13,000,000 net in t.
The capital stock
calculation of sha

It would be interesting to know what
ord stock would bring in the market
were any for sale, which of course there
“For months the market has been dead-
ed—prices stationary. The deadlock
n the eve of being broken.

know of its breaking—it will b
noisy, and notwithstanding new
restrictions, its noise will be acco
by an over-a-million-share day.

ght be amiss for all timids—
orts or longs—to camp near the cyclone
entrance during the deadloc
Anyway no timid should
where the rapidly descending
might slipnoose him to Mars
m half way to terra firma’'s

k’s breaking.

risk being in ngs in Toronto for the week

yesterday made a new low record
ny one week this year.
days only) was §
compared with $44,811
previous, $42,063,274 in
that, and $35,174,491 in t
period of last year.

35,287,090, which
,748 in the week
the week before
he corresponding
This Indicated a
nine million dollars for the week
r the year. The
tock exchanges and
as accepted as the

“For months the market has been
made and kept to sell Steel.
interest, measured by the borrowing de-
much quoted borrowing de-
mand—has marketed well over a million
Owling to an unexpected investi-
gation agreed upon by the United States
ed stock must be, will be,
returned-—then the shorts will be disclos-
ed, and further necessity of a deadlock

UN. PAC. BOARD
AGREES ON PLAN

Harriman Tangle Will Be Unray-
eled if Courts Will Per-

two millions fo
acute dulness in the s
the realty markets w
explanation for the
mention was
tendency apparent
thruout the province.
The detailed figures follow:
This week (5 days)
Last week (6 days)...
Last year (5 days)...
-Two years ago (5 days)...
Three years ago(s days)..

cupine. Captain Anchor stopped off at
Kirkland Lake for a few days on his way
back from the north last week and made
& thoro examination of some of the lead-
ing properties.

senate, borrow

e of the reactionary
in general business.

he to The World last night. “Enough
ore has been taken out of the shaft to
pay for all improvements. The property
has really only been scratched as vyet,
and if the ore body has length—they have
demonstrated that it goes down—it will
be one of the biggest gold mines in the
province.

MONTREAL, May 29.—Bank
this week decreased nearly four
over the same week

Comparative fi
ending May 29,
sponding week
responding week, 1911,

somewhat different from that in Porcu-
pine, tho the rock might belong to the
same age. It is mostly conglomerate,
whereas in Porcupine the formation Is
different kinds of schist and greenstormne,”

gures are: Total for week
1913, $45,151,668; corre-

OTTAWA, May 29.—

Bank clearings for
the week ended

May 29,1913, were $
134,898, as compared with $4 683
the corresponding week in 1912,

NEW YORK, May 29.—Two alternate

¢ o Hughes, Wettlaufer and Burnside. These
plans for the disposition of the $126,650,- o

i he stated that there might be others in
Union Pacific
ion Pacific board today.
templates selling

were approved by the Un-
The first con-
stock to highest
after the manner of riunicipat
bid to be hereafter
designated;the second contemplates plac-
ing the stock with a trustee without vot-
ing power, to be later distributed upon
affidavit that the owners possess no Un-
[ion Pacific stock.
will be submitted to the
court for approval with the request that
the company be permitted to elect which
Failing court approval,
the Union Pacific Company wili ask that
the stock be placed in the hands of a
receiver to be named by the curt.

THESE LOANS FAIL
IN LONDON MARKET

LONDON, Eng., May
writers of the City of Vi
sue of 4% per cent. stock at 95 will have
to take up 82 per cent.

QUEBEC, Que., May
he week ending May 29,
$2,728,654; for the corresponding week
Year, $2,581,136.

FIRMER MONEY IS
REPORTED IN EUROPE

Slightly Better Tone in London
Market—C. P. R. Was Dow

29.—Bank clear- | uhle to visit. The Foster he character-

RESERVES INCREASE

money are shrinking
were firmer today.
The stock market developed o
better tone on the belief that the
‘peace treaty will be signed
of the month.
repurchases hardened speculat
while Consols
the improvement mostly

28.—The under- and discount rates

'toria £82,876 is-

not unsatisfactory.

The underwriters have been left
80 per cent. of the Chilian Northern Rail-
way five per cent. debentures and 72
cent. of the Royal Mail Company issue,
yet been decided regard-
Alberta provincial loan,

FORTO RICO GROSS
DECREASED IN APRIL

The Porto Rico Railways Co., Ltd.,
Zross earnings dur-

disappeared un-
states that

was irregular. advanced co

coni shares wer
American securities were quiét and fea-
tureless during

Nothing has as Brazilian rails and Mar-

debtedness and_ to continue operations,
and the list sagged and closed easv that 1s at least $50,000, proceedings will
dian Pacific finished weak. :

The upward movement in Consolidated | WINNIPEG E}R‘I{IN MARKET.
reports a decrease in slderable part of their eclaims.

NEW LOW RECORD ON

record of the month and year to date fol- | opened lge higher

" than expected.
Cash demand v

being unchanged
strong, lc higher,
In sight for inspection,
No. | northe

Mines Co. bond issue brought about a
drastic downturn in the shares of that
concern in the mining markets vesterday.

‘ted seeds, 38'sc; No The stock opened at a two point decline
at 12 and then dipped to 6, with a later
recovery to 10%%. This made a new low
tecord as the following table shows:

GOVERNMENT LOAN
OVERSUBSCRIBED

£1.940,000 ware filed fos

MONTREAL GRAlE.-AND PRODUCE.

cent. Open market discount rate in Lon-
don for short bills, 3% per cent. New
York call loans, open 23; ver cent.. hi

3 per cent., low 2% per cent., close 21
per cent. Call money in Toronto, 6 to
per cent,

MONTREAL, May 29.—Business in
grain and fiour
tinues very gniei, there being little or

quiet and without any new feature to

being for mixed
continues to be

bond brokers, report exchange rates sz

tone of the niarkel fo foliows at closing :

r cheese is firm
with some bu

siness passing over the
and the demand
for provisions is goo

CHEESE MARKETS,
BROCKVILLE, Mauy

N.¥. tds..2-18 Ais. 1-64 dis,
Mont fds.15¢ dis. 5c dis, s to Y
Ster. 60 d..8 21-32 811-16 813-1§ - 91-16

Cable tr.,

EARLY BREAK WAS

Market Followed by a
Smart Rally.

stiffened up considerably in the late trad-
ing yesterday, and at the close a thoder-
ately cheerful tone was in evidence.

that the recent decline had been over-

were inclined to look for a sharp recov-
ery. Added to this’'was the fact that
there will be an extra holiday this week
end, and it was freely hinted that there

movement on the part of those who were
disinclined to remain short during the
three day period. i

At the opening the markéet was pla&nly
under the influence of the Porecupine Gold
Mines bond issue. The announcement
seemed to come pretty much as a sur-
prise if the action of the stock was any
criterion, a fact which might be regardcd
as somewhat strange in view of the
knowledge that the bonding of the mine
was authorized three months ago. After
selling in the initial trading at 14, an
overnight decline of 2 points, Porcupine
Gold dropped precipitately to 6, a new
low record, only to recover just as rapid-
ly, to 10%. It was freely stated that the
bulk of the selling came from one broker-
age house which pounded the stock for
all it was worth, and then took the buy-
ing side on the reaction. The close was
at 10 bid, leaving a net loss of 4 points.

Several Strong Spots.

Tho several severe declines were ap-
parent at noon, the late rally wiped out
a large portion of the depreciation in
many instances. Pearl Lake dropped go
48 and then worked back a.gajq to 49%,
Great Northern was off to 16% and up
t0.17 in the afternoon, leaving a net gain
for the day. Jupiter was conspicuously
weak, with the shares off several points
to 43 on the curb, a new low record in
two months. Swastika made a new low
record at 5%.

The market did not lack strong spots,
and it was the appearance of these prob-
ably which was responsible for the im-
proved feeling. Dome Lake moved up
from $1.80 to $2.10, thus recovering all
its recent loss. Cochrane Cobaltsgained
8 points at $1.564 and held most of it
thruout. City of Cobalt was up to a new
high record at 50%, Kerr Lake sold at
$3.30, and Preston East Dome and Right
of Way both improved their positions.
Hollinger was slightly lower.

KIRKLAND LAKE -
HAS BIG FUTURE

Prominent Mining Men Are
Enthusiastic Over Develop-
ments in New Gold Camp.

up as one of the greatest gold producing
centres Canada has ever seen, according
to Captain H. C. Anchor, engineer in
charge at the Dome Extension in Por-

“The Foster is already a mine,” said

‘“The formation -at Kirkland Lake is

Captain Anchor singled out several
properties which he classed as excellent
prospects, Among them were the Teck-

were the best of those he examined, and
the same class which he had not been

ized as one of the best prospects in the
Dominion so far as it had been developed.
Colonel Alex. M. Hay, president of the
Trethewey Silver Cobalt Mine, who has
been on an inspection trip to Kirkland
Lake. bore out Captain Anchor’'s state-
ments in every particulaur. He expressed
himself as highly enthusiastic over the
outlook for the new camp, and described
the developments in the short time since
the field has been prospected as nothing
short of remarkable.

VIPOND CREDITORS
WILL ACCEPT BONDS

But Shareholders Must Pony Up
or Company Will Go
Under.

President Henry H. Ward, of the Por-
cupine Cold Mines Company, has sent
out another circular letter to the share-
holders, calling their attention to the
bond issue whieh is being made. He
he and his associates have
nsiderable money to the com-
pany, and makes plain the fact that un-
less the other shareholders take up suf-
ficlent of the bonds to liquidate the in-

be taken to protect their own interests
by bringing about a reorganization. Mr.
Ward adds' that hen and the other cre-
ditors will accept bonds for all or a con-

PORCUPINE GOLD

Announcement of the Porcupine Gold

High Low
o e i 38,
1912, . .62 T
b v MRS IR 31 6

MONEY MARKET.

Bank of England discount rate, 41z per

%4
g
‘

FOREIGN EXCHANGE,

SRR
Glazebrook & Cronyn, exchange xnd

—Betwean Ranks.—
Buyvers, Seliers, Counter
14 to I
1
do. dem.9(13-32 97-16 911-16--913-i8
! #17-32 913-16 - 9 15-1¢

meeting offerin
colored ard 19¢%

" | Sterling, 66 dayu sight,.,, 483 484
Sterling, demand S 486 40 48714

—NRates in New York.—
Actual, Postad,

PARTLY MADE UP
Further Setback in Mining
After making another break toward

lower levels, prices In the niining market |

Brokers were seemingly of the opinion

done, and in the idea that there was a
big short. interest outstanding, several

wus a strong probability of a covering

IMPERIAL BANK OF CANAD!

. (ESTABLISHED 1375)
HEAD OFFICE, TORONTO.
Capital Subscribed ..................8$6,910,000.00
Capital Paid Up ........ccc0..v0ea. . 6,800,000.00
Reserve Fund ....................... 7,000,000.00
Authorized Capital ........ .... ....10,000,000.00
DRAFTS, MONEY ORDERS AND LETTERS OF CREDIT ISSUEBD.

wail f the world. -Special attention given to Colleetl.."
2 pusce it ot SAVINGS DEPARTMENT. 4

deposits at all Branches of the Bank throughout the
T N N T s o e

Pt

CANADIAN ALLIS-CHALMERS

Head dfﬁce: King and Simcoe Streets, Toronto

BEG to announce that in addition to the variopg
lines of machinery and appliances many.

factured by themselves that they have arranged tg

act as Sales Agents for all the products of the :

CANADA FOUNDRY CO., Limited

and that in future all transactions for the producu\
of either Company will be carried out in the namg
of the CANADIAN ALLIS-CHALMERS, Limited,

THE FOLLOWING IS A LIST OF OUR PRINCIPAL
LINES OF MANUFACTURE

Air Brakes Flour Machinery Pumps, Turbine

Architectural Steelwork Gas Producers Pumps, Underwriterg -
* Ball Mills ' Grill-Work, Métal Purifiers

Blast Furnaces Gyratory Ore Break Pulleys

Blowing Engines Hangers . = Quarry Cars

Boilers, Marine Hoisting Engines Rock Drills

Boilers, Stationary Hoisting Machinery Roller Mills

Boilers, Watertube Hydrants Saw Mill Machinery

Bolts, Machineq, Hydraulic Dredges Shafting

Bridges, Steel Hydraulic Turbines Smelting Machinery

Coal Cutters Jaw Crushers Steam Shovels

Coal Screens Lidgerwood Hoists Steam Specialties - :

Compressors, Air Locomotives, Steam Steam Turbines S

Concrete Mixers Mine Pumps Structural Steelwork

Condensers Mining Cars Tanks e

Cranes, Travelling - Mining Machinery Trucks, Railway

Crushers, Rock Nuts, Cold Pressed Tube Cleaners

Crushing Rolls Ore Cars : Tube Mills

Elevator Enclosures Overtrum Concentrators Turbine Governors

Engines, Corliss Pipe, Riveted Steel Turnmbles,Locomoﬁvﬁ,

Engines, Gas Pipes, Cast Iron Valves, Gate %

Engines, Gasoline Post Hole Diggers Water Wheels pe

Feed Mills Pumps, Boiler Feed Waterworks Supplies

Fencing, Wrought Iron Pumps, Centrifugal Wrecking Cranes

4

The Kirkland Lake district is looming |

especially - gold, share the view that |be increased each year by a very large

amount of gold taken yearly from the producer, and it is also believed that

as transportation facilities are.increas- | .. . By ; 4 ¢
ed vast vichs fn e form of gold i capital have been so great as to more

. world’'s supply. F "m . "
and w‘t)ﬁld spee(]iilytr:(msiderabl-" in- presump%?(}g .?&u:'l?dil ﬂ)z::t(i]:';mg;:' 't,lilﬁ
crease the annual v . s it .

pastp g ey @l output of the world's continue. They will come from South

that somewhere in Alaska the wothoe East, and in no small measure from

DISTRICT OFFICES

MONTREAL * HALIFAX OTTAWA COBALT
PORCUPINE  FORT WILLIAM  WINNIPEG  REGINA '
SASKATOON CALGARY EDMONTON VANCOUVER ‘=~
VICTORIA NELSON PRINCE RUPERT e

HAS WORLD’S GOLD PRODUCTION
REACHED ITS APEX AT LAST? I

Two of the world authorities on the lode of gold will be discovered and that
annual production of precious metals, (the gold supply will speedily thereafer

we have about reached thé maximum sum. Canada is booming up as a big

world’s mines. there may yet be discovered within
The mmcreases for past years have the boundaries of the United States ;
been comparatively trivial. The value |£0ld dep‘uslts which will match those
of the annual production of gold in the gia E‘;e 18(-g;ﬁ?edcrgeglexfi%omn&nd Yxm -
hree or four years has been ey Xico,
sg';xtevf'hat in excess of $400,000,000. 1f {the central American states yield to
the bankers of the world can be as- commercial development, the presump-
sured that hereafter the annual out- ti?n is Btro'\g that there will be large
put from the world’s gold mines is not |Y¢arly accretfons of the world's lupply’
to be greatly in excess of that amount, |°f &old from the deposits in those
then there can be fairly reasonable ’"ﬁ{es‘ Also some hold that Siberls
estimates of what the‘relation of gold |Will ultimately be found viglding large
hereafter to credit or to loans is likely ?n‘g“{“’l’,t: l‘:fcrg(’ld P'*:Ch lyi‘ﬁ"' and there
to be. v icreases in India, especially
in the « ] i »
There are some authorities, however, ir]. Cénaﬁ;lso‘:;rgt‘“r:;; ui:gi%’;“;ox
who are not prepared now to admit and very rich deposits of gold I
that the great gold mines of the world Although some of the authox:iuel are 4
bhave at last been uncovered, or that inclined to think that one éxplanation
there no longer remain any new gol;l of prevalent high pri'ceu may be found
flelds of richness to . be exploited. |4, the enormous increase in the worlds
golrla(i:e Py t?e Ll‘t bt m}inlster = yearly supply of gold within the past -
olivia, in a recent vis 0 the United ten z . ot P
States, spoke of the amazing riches of Fenegﬁ;ﬂ'a(‘:’c?ng‘lteeg;mgn é; Im" %
30[(.", deposits in thHat South American {ana by very few f)ankers yFor NP
hatlon. = The development of these mous as has been the increase in the
mlncs. Mr. Knowles _sald, only awaits world’s gold supply, and. great as W
ﬁff;'é’at’ff’ror:lr“r:;r}’](g;““of’f'l mHe hlad the amount—gnow estimated at $7,000,-
douth  ia s " [900,000—that'is utilized for commereial
natural resources in South America and scientific purposes, nevertheless
that the probabilities are strong that demands from all over the “world for

posits would be ready for development than equal the yearly increases in'thes

Some- authorities are of the opinion poctica, from Africa. from the S

British North America.

| HERE'S A NEW WRINKLE
| IN THE BUCKETSHOP GAME |

“When Pittsburz was the hot-bed of | the desk and cash in. Then, after a
bucket shops, some ten years ago,” | while, he would casually leave the
said one of the veterans recently, talk- | office for the day. Onece in a while he’
Ing over old times, “two fellows tried | would lose, just to make things look
one of the slickest tricks I ever wit- | regular. it
nessed. and for'a while got away with “Day after dzy this quiet, smooth
it. Quotations were received by tele- genieman would buy 100 shares and
graph over th- “fast wire,’ which was | take point profit. He would trade
away ahead of the ticker, The opera- | in a different stuck every day-—in any
tor who called the quotations had an | that might happen to be active. To
accomplice, also an operator, who had | make ga long story short those two
an account in the office.” The owner | fellows trimmed that shop for near-'
ofAthc shop was shrewd and on to every ly $5000 before the boss got wise.”
trlg‘k-—nxcept this one, “Well, what's the answer?” agked
‘Thls_is how they werked it: The | one of the crowd. “How did he do i,
accomplice would step over to the desk, | by tapping with a pencil on the arm
some time about noon, amd write out | of the chair to the quotation operi’
an order._for instance, to buy 100 St. | tor. or by moving his finger up and
Paul at the market. He would get it | down telegraphicaliy—which 7
at ,the next quotation, Nobody but “Not on your life,” said the old tim-
the proprietor knew what was writ- | er. “The boss woula have gotten on to
ten on tha_'. order and he alone exe- | that in a jiffy. What he did was
cuted it. Not a word was spoken. The | telegraph to the quotation operator
quotation operator was twenty feet | with his eye-lids and he would be look-
away from ths desk and busy calling | ing over his head at  the board, oF
quotations every second. so he didn't sideways out of the window while e’
know what Wa3 going on at the desk. | was doing it. Fie would wink with
The accomplice weuld put the slip in | his eyes: ‘Bot 100 St. Paul 172" Thel
hxsv pocket and go over and read a | the quotation operator would gradual-
ne‘?-s[)uper. Iy work St, Paul up a point (but with-
After a whils 8t Paul would gradu- | in the day's range; and Mr. Accom-’
ally creep up a peint, and Mr. Accom- plice would ecasually step over to the

plice would casually saunter over to | desk and cash in. Some class?”
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