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F. Davidson, Auditor, Canadian Government Merchant Marine, Limited. 
R. H. Fraser, Right of Way Agent, Department of Railways and’Canals. 
H. A. Palmer, Regional Right of Way Agent, C.N.R 
Bert Grant of Toronto, Ont., Builder.

Canadian Government. Merchant Marine
Your Committee has had under, consideration Item 373 of the Estimates, 

which provides for a loan of $600,000 to the Canadian Government Merchant 
Marine, Limited, and has in the course of its deliberations examined the operating 
statements of the company for the year ending December 31st, 1925. Your 
Committee notes that the net results from operations have improved to the ' 
extent of $492,826 during 1925, as compared with 1924; and it is recalled that 
the improvement in 1924, in comparison with 1923, was $423,412.

Your Committee is also impressed with the conviction expressed by the 
President of the Canadian National Railways that during the year 1926 the 
position of the Canadian Government Merchant Marine will be still further 
improved and is also gratified to learn that the net result of the operations for 
the first five months of the present year is an operating profit of $62,000 as 
compared with an operating deficit for the same period last year of $593,000.

From the evidence adduced it is interesting to note that the improvement in 
the results of the operations during the year, due to the rearrangement of 
services, amounted to $207,000. 6

Your Committee reviewed in considerable detail the negotiations leading 
up to the sale of fifteen vessels comprising part of the fleet of the Canadian 
Government Merchant Marine, which were not suitable for any of the services
tflPpn 1St °f the opinion that every reasonable precaution was
taken .do obtain the best possible prices for such vessels.

accordinSly unanimously of the opinion that the amount 
asked for for the coming year, namely, $600,000, should be passed by the House.

_ Canadian National Railways
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