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Halston, Hon. J. L.-Con.
Bruce report in 1916, on Canadian Army

Medical Services, 2232
Budget

Announeement of presentation on Monday,
June 24, 937

Bringing clown before assuming duties
as Minister of National Defence, 855

Debate . availability of government ae-
counts, andi suggestion of Mr. Harris
(Danforth), 1192

Expediting passage of, reference of Mr.
Hanson (York-Sunbury), 1362-63

Opportunity to be given in committee to
digeuss matters ordinarily discussed
on budget itself, 1257

Speech, 1011. Econ*omic and financial re-
vlew. 1011-17; new and increaset axe.;:
short-term loan of $200,000,000; re-
patriation of Canadian securities helti
in London; increase in cash, reserves
in banks, 1012; success of first war
boan; inauguration of war savings
certificates programme; institution of
foreign exchaýnge control board and
controls exercised through various w-ar
boards; large wheat crop of last year;
reces.sion of business with Unitedi States
andi inerease in exports ýto Great
Britain, 1013; inerease in industrial
production and rise in retail sales;
fall in number of employable persons
on relief rolis; estimateti defence ex-
penditure of $700 million, 1014; short-
ages in certain types of skilled labour;
facilitation of entrance of young men
to the trades; measures ta ken to in-
crease ou national ineome; great in-
crease in our imports, 1015; impos-
eibility of converting surplus sterling
arising from inereaseti sales to Bri-tain
into Unitedi States money; trendi of
our wartime import andi export trade;
competition for foreign exehange with
whie'h to purchase imports; establish-
ment of foreign exehange conitrol board
andi work of board, 1016; government
accounts, 1939-40. revenue from taxes;
total expenditures estimateti at $681
millions; loss on wheat erop through
Canadian Wheat Board of at least
$52 millions, 1017; main categories of
expenditure; net income deficit on
Canadian National Railway of slightly
over $40 millions; actual deficit ap-
proximately $118 millions as compareti
with $51 millions in 1938-39; rise in
net debt of the Dominion to approxi-
mately $3,270,980,00 as at March 31,
1940; outstantiing u.nmatureti direct
fundeti debt; lowerinz of averaze rate

Ralston, Hon. J. L.-Con.
Budget-Con.

Speech-Con.
of interest *t.o 3-40 per cent; budget
forecast for 1940-41, 1018; economnies
effecteti in govern¶nental peaee-time
expenditure; elimination of publie
works of a capital character; appoint-
ment of inter-departmental committee
to examine into and provide for trans-
fer of government employees; addi-
tional commitments beyond 3700
millions for war purposes, 1019; fore-
cast of our revenues as amouinting-
approximately to $65 millions; fiscal
measures for promoting -the conserva-
tion of foreign exebiange, 1020; war
exebiange tax of 10 pur cent; heavier
excise tax onautomobiles; anticipated
lower production of automobiles and
absorption of surplus of labour in war
industries; neýed of inereased golti
production, 1021; encouragement of the
tourist brade; measures tiesigneti pri-
marily for revenue; new excess profits
tax, 1022; adjusting standard profits
in the case of expanding operations;
sharp increases in personal income
tax by revision of rates upwards, 1023;
provincial and municipal ineome taxes;
new rates for single and marrieti per-
sons and lowering of exemptions to
$750 and $1,500 respeetively, 1024;
dýoin-g away with the old surtax andi
war surtax rates; national tiefence
tax a)t fiat rate for inuomes exeeeding
$600 and $1,200; examples showing
how new taxation will affect certain
classes of taxpayers; changes in case
of higher incomes, 1025; relative bur-
tien of our new rates as compareti
w'ith British income taxes; anticipateti
revenue of $58 millions of new revenue
f rom inereases in income tax, 1026;
table showing income tax payable in
Canada anti Great Britain, 1027;
other changes in taxation; increaseti
tax on smokersq' supplies anti matches;
excise tax on automobile tires and
tubes, radios, radio tubes, cameras and
phonographs; sales tax on furs and
finished eboth garments; proposeti
amendmenats te, taxing statutes;
changes in customs tariff; tariff board
reports, 1027; tiuty-free entry of
sodium nitra!tes for the production of
a]loys of steel; atiditional duties on
tobaccos of aIl kinds; tax on tea;
estimateti yielti from new taxes; con-
servative estimate of 3760 millions for
our aggregate revenues; estimateti
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