14 COMMONS DEBATES

Bennett, Right Hon. R. B.—Con.
Budget—Con.

Bennett, Right Hon. R. B.—Con.
Budget—Con.

ing of tariffs in 1930 and safeguard-
ing of our industrial interests, 2506;
undertakings given by industrial
concerns that increased tariffs would
not mean increased prices to con-
sumer; communications from boot and
shoe manufacturers and farm imple-
ment firms, 2507; reduction in prices of
farm implements as compared with
prices in United States; letter from
gasoline companies; emergency nature
of tariff of 1930; reasons for increase
in unemployment; negotiation in 1932
of empire trade agreements, 2508;
statement showing trade of Canada
with empire countries, 2509; exten-
sion of free entry to British goods
coming into Canada; trade treaty with
France, 2510; extension of intermediate
tariff to Germany and Austria; trade
treaties with Poland and Brazil;
market in France for Canadian wheat;
trade relations with Japan, 2511; prob-
lem connected with exemption of $100
on goods coming from United States,
2512; financial position of country on
coming into office of late govern-
ment; borrowing of $100,000,000 in
New York market at four per cent,
2512; conversion of $650,000,000 worth
of securities and sale of treasury bills;
reduction of interest charge by ap-
proximately $16,000,000; significance of
part played by Bank of Canada in
enabling us to arrive at present
financial position; finding a market for
short time treasury bills, 2513; drive
made by government to secure lower
rates of interest; resolution adopted
at 1932 empire trade conference on
interest rates; amendment of Do-
minion Notes Act to provide for
change in silver and gold coverage;
revaluation of gold under Bank of
Canada Act, 2514; comparison of
Australian and Canadian quotations
for domestic loans in world markets;
provision for lower interest on farm
loans and debt adjustment; loans to
provinces to guard against default;
Alberta financial situation, 2515; cre-
ation of national councils and loan
councils; proposal to amend British
North America Act to clothe provincial
legislatures with power over indirect
taxation; lack of finality as to pro-
posals affecting a great body of the

people; analysis of additions to the
national debt, 2516; powers of tariff
board and judgment in matter of
automobile reference, 2517; effort to
secure lower freight rates; discrimina-
tion against Canadian consumers with
respect to metals produced in our own
country ; recommendation of tariff
board that Canadian subsidiaries of
foreign automobile corporations should
publish balance sheets annually, 2518;
effect on manufacturers of reduction
in tariff on agricultural implements
from 121 per cent to 74 per cent;
change in tariff with reference to ma-
terials for advertising; loss in revenue
through elimination of tax on advertis-
ing; effect on national consciousness of
United States publications, 2519;
countervailing duties on eggs, potatoes
and cut flowers; competition from
Chinese eggs, 2520 ; statement made by
Minister of Finance with reference to
mining industry ; equality of treatment
in matter of taxation for all industries
in the country; income tax imposed
against profits from mines; provincial
action against speculation in mining
stocks, 2521 ; raising the revenue neces-
sary for carrying on government by
economies and taxation; cost of civil
service from 1925 to 1935; appoint-
ment as assistant to chief electoral
officer of son of president of Liberal
Association of Ottawa; appointment of
Brigadier General Caldwell as master
general of the ordnance; additions to
service since October 23, 1935, and dis-
placement of former employees; con-*
tinuation of five per cent salary deduc-
tion this year, 2522; effect of eight per
cent sales tax; sugar tax; provision for
deficit with respect to wheat and oats
extending over a period of five or
six years; guarantees given to the
banks against ultimate losses, 2523;
loans to the provinces; substitution
of seven directors for three trustees
on national railways; net loss of
$115,000,000 last year on Canadian
National Railways, 2524; effect of re-
troactive aspect of provincial corpora-
tion taxation; solving the railway
problem, 2525
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