
MARCH 14, 1932 1115
Insurance Companies-Mr. Mclniosh

Mr. CAMERON R. MeINTOSH (North
Battieford): May I make a few observations
on the resolution before the bouse; and in
the beginning of rny remarks may I also
touch upon the presentation of the subI ect
by the hion. member for Vegreville (Mr.
Luchkovich) this afternoon. I thought he
ishould have separated the two companies
wbich hie included in bis remarks to the
house; and 1 tbougbt bie should bave done s0
for the simple reason tbat tbereby be could
have been fairer to eacb company. I do flot
believe in that metbod of debate. I care
-not whetber Lt is carried on in this chamber
ýor elsewhere, by which one throws haîf a
dozen things together and treats tbem al
alike. Eacb sbould stand on its merits, and
I believe tbat the Nortb American Life Assur-
ance Company can readily do this-meet this
test. Consequently, Lt would bave been beter,
perhaps, to separate the two companies and
discussed tbem individually.

The bion. member for Vegreville stated, and
I tbink rigbtly, tbat there bas been a great
deal of apprehaension abroad witb regard to
the affairs of life insurance in general, and
sorne bon. members regarded this as perbaps
a great danger. I do not think so. I arn one
of those who believe that if you cannot bave
a dispassionate discussion of public questions,
if you cannot confer about thern and discusi
and debate tbern, there must be sornetbing
wbich you are holding back; and I do not
believe that is an asset to any darnocracy,
wbether in tbe realrn of insurance, finance or
industry. Therefore I arn not greatly par-
turbed about tbe apprebiension wbich prevails
in connection witb the question of lu e insur-
ance tbroughout Canada, because I believe
that just as in tbe physical realin, there is to
every action an equal and opposite reaction,
so also is there an equal and opposite reaction
to every action in the realrn of finance and
economics. Altbough many of these securities
have gone down, I like to bave faitb in Canada
and I arn inclined to tbink tbere will be a
comeback, and tbat tbe corneback will be
one of equality. If it is not, I can only hope
that Lt will be. If tbat sbould ha the case we
are greatly diaturbed about perbaps notbing
very serious after ahl.

The Prime Minister this evening eýmpbasized
two or .three very important points. He toucbed
uýpon the question of jurisdiction. I would
like to see tbe day corne wben the great
business of af e insurance wouild ha wholly
under federal juriadiction. 1 do not believe
tbat insurance jurisdiction gbould. be divided
be-tween tbe provinces and tbe dominion. The
question La big enougb and has witbin it

possibilities great enougb to make Lt advisable
that jurisdiction should be centred at Ottawa,
and in reorganizing our inaurance departmnent
and amending our insurance ilaw and in oppos-
ing tbe provinces with a view to getting federal
control of insurance I believe that we are
on tbe rigbt track. As far as I arn concerned,
I hope the day wLll corne and corne quickly
wbaen inaurance jurisdiction La centrcd in the
capital city of Canada.

The Prime Minister also said tbat no doubt
in tbe future greater restrictions would ha
placed upon insurance companies in the matter
of inveatment of insurance funds. I tbink thst
La only right. I believe that the people of
Canada generally, as was said by membera on
both aides of -the bouse, are anxious to see
greater restrictions placed upon the investmen-t
of insurance funds, bacausa greater restrictions
wîll bring greater security to the policybo4ders.

The Prime Minister also stated tbat in bis
opinion the Sun Life Assurance Comnpany wus
solvant. Ha also stated tbat in bis opinion the
North American Life Assurance Company was
solvent. On the other hand, we have members
on thia aide of -the bouse, tha bion. suamber for
West Elgin (Mr. Hepburn), for axample, wbo
La firmly convinced in bis own mind that one
of ithese companias is not solvant. Wa bave
other bion. nieibers wbo take tbe stand that
both companies are solvent. Wa have a
division of opinion in tba.t respect, and I
believa that t-here La a division of opinion on
that question throughout Canada. That baing
the case, I think -that the time sbould not be
far distant wben witbout rnilitating against
eithar company or othar companias the govarn-
ment sbould taka action. I do not aay tbat
tbere sbould ba an investigation beld by tbe
banking and commerce committea, but as far
as sucb an investigation La concarnied I believa
that we have men comipetent enougb to look
after Lt. I will1 neyer taka tha stand in thie
bouse, I hope, tbat we bave not within our
rauks tbe necessary ability to conduet sucb an
investigation if we want to do it, but the
governiment ia rasponaibla, and it La for tbarn
to determina wbat action Lt La best to take. The
Prime Minister intirnatad tbis avaning tbat
action would be takan in tbLa respect in the
near future, in order to assure the people of
Canada just where each insurance cornpany
as a matter of fact atood. I balieva tbs.t
La sound action to take.

Life insurance, Mr. Speaker, is a very, very
important thing. It La the oniy investmrent
that the ordinary man ever makes, and when
the average man invests in life insurance be
wants -the investrnant to ba abso'lutely sound,
one bundrad per cent gilt-edged. In.tbe United


