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Transport AgTeement, and eliminatiocn or reduction of
barriers to trade in high technology geods and related

.

services,

The Canadian and U.S. ‘economies both have an
overwhelming percentage of gross demestic product
accounted for by services (in 1983, approximately 63% in
Canada, with government administration accounting fbr an
addisional 8.3%). Furthermcre, the services sector has
been the major source of anew emplcyment growth in the U.S.
anéd Caznada in recent years, especially duriag the
recessicn pericd. This growth has come from several
scurces: technology=-inspired new sarvices, consumer
demand for leisure services, producing industries’' demand

fsr competitive services needed for themselves (some of

”

which were previously provided "in-house™), and Zoreign
demand generated from increasing foreign praduction
activities of multinational enterprises and from foreign

¢irms seeking access =0 new services :o increase their

compezitiveness.

in 1984, trade in services between Canada and the
United States amounted to approximacsly $20 billion. 0Of
the total 1984 Canadian revenue of approximately

$14.1 billion generated by tradeable services expor:s,



