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After growlng by 3.4% and 4.1% in 1989 and 1990 respectively, the Colombian
eConomy expanclec by only 2.3% in 1991, es the government tightened its fiscal
and monetary policies ta contain inflation, which reached an annuai rate of 26.8 at
the end of the year. Cotombia remains the only major Latin American economy
not to have rescheciuled its external debt (approximately US$ 17.0 billion at endi
1991) afthough access ta new foreign commercial bank boans has become
increasingly difficult.
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