
Bankjng
The central banklng functiori for Saudi Arabia is
handled by the Saudi Arabian Monetary Agency
(SAMA), created in 1952 to stabilize the value of the
riyal, to oversee the commercial banks andi to act
as a banker to the government. SAMA is the gov-
emmant organization responsible for handling Saudi
Arabia's substantial oil revenues.

The largest of the private Saudi ban1ks is the
National Commercial Bank. Other major local banks
include the Arab National Bank, Riyadh Bank, and
AI-Rajhi. A number of joint-venture banks are also
active in the Kingdom. They include the8 Saudi
American Bank, the Saudi French Bank, th1e Sauci
British Bank and Saudi Hollanci Bank.

tndustriaI Incenttves
Saudi Arabia bas a number of financial institutions
whose principal activities are to provide financing on
various Tsoft" terms to foster the development 0f
domestic industry. The Saudis have indicateci a
markecl preference for joint ventures as an appropri-
ate vehicle for enhancing domestic technological
capabilities. The following are some of the more
important institutions.

Name Piurpose
Saui Industrial Support industrial
Development Fund development in the

private sector through
medium- and long-term
lnterest-free bans.
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