
GFRmÂN CoNsTJLAT GENERAL FRo CANADA.

-It being the desire of our respective Goveruments to, avoid double
ýf income from the operation of 8hips, I have the honour to inform
the German Governmnent agrees to the following stipulations:

pect of the German Rleich, the German Government undertakes that,
,ordance with paragrapli 7 of the Reich Fiscal Code (Reichsa.bgs.be-
tmg), the income from the operation of ships owned or operated
ýrsons resident, or corporations having their headquarters or seat of
tions ini Canada, shall be exempt from taxation.

pect of the Dominion of Canada,' the Canadian Governinent under-
that, in accordance with the provisions of the Income War Tax

,lie income from the operation of ships owned or operated by persons
nt or corpora~tions having their headquarters or seat of opersations,
rmany, shall not be liable to taxation.

ntder8tood that the expression "operation of ships" means the business
con by an owner of ships and that for the purpose of titis defleition

Kpression "owuer" includes any charterer.

ption from taxation on the income derived from the opersation of ships
1egin to be effective in respect of fiscal periods ending in the year
and eaeh year tbereafter. It shall remain in force until rescinded
Ier prty giving to the other notice one year in advance of thte fiscal
is afcted, or until otherwise, rescinded by alteratioa of the fiscal

to be, etc.,


