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Municipal Finance
By JAMES M.URRAY.

qDING PdJNIOIPALITIE8 IN
SASKATCHEWAN.

il report for the year ending April 3Oth, Mr.
>eputy Minister for Municipal- Affaire, Sas-

very optimistic regarding the financial
e munlicipalities that corna under hi. Juris-
ýularly do.. h. make a point of accentuating
iot one of the municipalities has repudiated
m. That je as it ehould b., for in spite of
epeculation-one rnight eay gamblina--that

ane of our Western municipaiities, the colin-
lole have. kept thoir heade and kept their
siflOs the war startd it has been bard work.
eif is valuable as showing the complote
epartment for municipal affaira bas on local
T'ho following in taken from Mr. Bayne'e

end or tfle
g of tiebts
;iar j5erlod

Our Services
At Your Disposai

Municipalities tha;t are contemplat-
ing the issue of Bonds, the investment
of Sinking Funds, or any change in fin-
ancial policy, are cordially invited to
avail theniselves of our services as
specialists in-

Municipal Securities

J, Gundy & Compnany
Head Office:

C. P. R. Building,
Toronto

Branclaea:
Montreal
London

Sakatoon
New York
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