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TuHE WEEK.P18SIU&RY 2th, 1891.1

QUESTIONS of coinage, currency and banking are just1

""'> receiving a good deal of attention in financial
irclea on both sides of the ocean. The latest information

froul Washington makes it pretty certain that the free1

'lage lBill wil be reported upon adverseiy by a maority1
of the '[Ouse Committee, and wili fail to pass the Houset
of ]Repreentatives. The many who anticipated great

61j1nia' disturI.ance and miscbief from the operation of the

of iterest bas been aroused by a recen t speech made by the
1ýitish Chancelor of the Exchequer, at a recent banquet
of the Leeds Chamber of Commerce. Mr. Goscliens

"cP"ttiOn makes him an authority on financial questions
Whose On carry weight beyond the confines of the

U"i'' ''ngdm lie is profoundly impressed with thet
5&rwescape of the Kingdom from a great financial con yul-f

sir t the time of the Baringsi Bank crisis, a few months1ago, and thinkfi the country owes a profound debt of
gpatitud' to the tank of England for its action in helpingt
"t tirougli that crisis. The credit of England was saved

tm bhe .Government but by the banks. At the same1
c"its h Oip~ut that the stock of gold in England, avail-

ah nsucli an emergency, is uch smaller than in other
gI'4t fltion,, and that its sînailness is a source of danger.f

whl ()fro Englana has only £24,000,000 in bullion,E
thje liace as £95,ooo,ooo, Germany £40,000,000 and(

e lid States £142,000,000. It is truc that this

ealcY f t some extent offset by the fact tbat the1
Uth of go]d in circulation in England is vastiy greater

au that -1, any other country,M ranging according to
rt etimates, fromn £65,000,000 to £110,000,000.

In . .qc(tiopinion, tegl hscirculating i
telOk et8 0f the people is not, to any reliable extent,

lle làifties of crisis. Mr. Goschen's speech contained
r cti0 . suggestions, ln the shape of precautionary

a . lres h might be adopted to guard the country

for recurrence of such dangers. H-e advocated the
Of ]Ktiono a<second reserve," in connection with the

oavengand, or a eparate stock of gold, not to be

the - csesof emergency. He also thought that
" Or.to gu banks should co-operate in some such scbeme,

Ore Ogard themseives agaînst danger in a time of
t0 thePeing of the proposecl issue of one pound notes,
40eei OudIIOt of say £ 20,00)0,000, to take the place of

inP8edto he pockets of the people, Mr. Goschen was
a thld15 sacrificing the g old circulation, unless such

ti 0 0 es",as le sugges4bed were thereby created,fo
t Îciai". Twenty millions of pounds in sucb a con-

lion eaet o Wtld lie, he argued, better than thirty mil-
."il genIIra circulation, for the reason that it would hoe
a r - ~ t t Bradqtreet's of February 14, in conclud-

frhevIew Of Mr. Goscen's speech, says it is noteworthy

1 folOeingreasens :

the the firet place it is an officiai recognition that
*lIt PsitofDrtbe Bank of England is no longer
r" 'as been. 1n th, next place, it is a recognition

filita ellrlea finaca atoy adtato
'4%e "8Puf3biity tat the English gold reserve is

reb qate afact insisted upon by many students of cor-
lednt -fInce in Engîand, notably by Mr. CharlesIic la ia recent address before the Instituite of Bankers

er3 d Finally, the address makes it plain that
god liaot~ lesFsary connection between an abundance of

'aie lrehuIatien ad an adequate gold reserve, since
Uhic.5th e uand bas not the other. This latter is a

4p rRo~t~~ Whjch deserves the attention of those who
of "' e~u finianciai criais te a deflciency in the circula-

con.

~1I~TARYBLAINE'S grand scheme of reciprecity
14t 'erc republics is rnaking some progress.

Pliacercxal treaty with Brazil is now an accoin-t.Ir 0consideration of the free admission into

kIle , tato&Ports of Brazilian sugar, molasses, cofice,
1l a 0, t ,(*Ivernnient of Brazil agrees to admit into

t1à 1o'tsfee Of duty, a number of American agricul-

Ik tult , 'lted pork and fsh, cotton-seed oil, coal,

"""It'raland id lling machinery and materials for the
Ind equipinent ef railrosds. There is aise a

~8IarUt~ 'Ie f articles upon which American pro-

the o reeill a reduction of twenty-flve per cent.
0Ith of i no in force. t is said that of $9,000,000

of good" new annuaîîy exported from the United
eer5 ,t Iraz" Moire than one-third consists of flour.

etOa f the tenl pet cent. duty upon this is, there-

~ ~Siu O g the most important oft the conces-
th Y 14r. Biaine's acheme. Lt appears, more-'4tu7der the twenty-flve per cent. reductionWilbe en,'braced lard, new taxed in Brazil twenty

per cent. and cotton clothing now taxed thirty per cent.

The reduction stipulated for wil], therefore, give tic

United States an advantage ever other countries of five
per cent. in the tariff upon lard, and ef seven and a-haIt

per cent. in regard to cotton clothiug. The conclusion et

this treaty is regarded as a brilliant soccesa for Mr.

Blaine's policy. Lt will, we suppose, render abortive any

negotiations by our own Government, iookiug te an

increase of trade between Canada and Brazil.

THE German Emperor 18 still mantaining is consistencyTas the friend sud protector of the workingman lu bis

struggie witb capital and uîonopoiy. In a recent speech

lie is said te have criticized tic influence which the pro-
tcctionists' unions had been able te bring te bear on the
former Goverument, and approved of the action et
Minister Maybach, iu giving the coutract for rails for a
Government railway te an Euglisb firin, in order te break
the "lcorner " which the combine had attempted te make.
On the other baud, if it be truc as rcportcd, that lie pro-
poses te prosecute Prince Bismarck sud bis organ, the
Hamburger Nachirichten, in order te stop their persistent
criticisms cf the Goverument pehicy, lie will but show iow
far lic yet talls short et any broad conception ot the riglits
of free speech and a trec press. The newspaper in question
certainly draws pretty heavily on tic public crcdulity
wlieu it declares that Prince Bismarck's metives are purely
pstriotic, aud bis strictures in ne dcgrce due te the less
worthy motives to which tiey are se naturally ascribed.
If it maintains tie dtfiant attitude il bas assumed, the
progresa et tic struggle will lie watchcd witb intcrest. IL
is not probable, liowevcr, that the Emperor will incur,
without serious second thouglits, the popular resentment
wbich would bc aroused by any act liaving tic appearance
of an attempt te restrict the treedom et the press. Hec
lias already liad soins experience in that lins.

PHEN CII V8. ENGLISH.

VERILY there is a choice and varietv in the apples et -V lite. Wheu we go te the tres te pluck a fruit that
may be sent te the reader, and that shall seemn round and
rosy enougli in itseifto put ne strain en our letter-writiug
powers, are we not tcmptsd, on ticeue side, by the history
of our friend, the youug Roumanian vagraut Schachné,
who came te us tic other day, buried lu uis huge Russian
overcoat, sud asked os, as the culminatin etanuoncon-
sciousiy most humorous series et ceurting-adventures, te
get him a love plter ? Aud are ws net tempted, on tic
other baud, by tic patietic bigla romance et that old
French correspendence vie have sesu, wbicb unfolds, in
fsded characters, tic talet a noble lins in oeeoe those
tragedies parallelsd enly hy the story ef Francesca da
Rimini î And tiers are tiec daims et our wife's grand
scisme for imperting tulip bulbs frein lilland for-bomne
use ! But at hast we choose te ho content witb a bougi
more within our rcacb and an apple entirely differcunt.

Some days ago in the parlours et a Moutreal lieuse
thers met a group et seins fitteen representative young
Freuch aud Englisi professional sud business men, wiose
object was te form an association for tic frauk discussion
of tic relations et the two peeples in tic Dominion sud
tic Province. Tic association was easily formed, sud tic
eveuiug at its close was prououuced a marked success. A
young Englisi manufacturer, tic originater ef tic ides,
opensd by quetiug frem a New York Forum article, which
coudeused tic late charges et tic Toronto 3fail against
tic French.

IlIs it truc," it was asked, Ilthat yeu Frsnci-Cana-
dians look lu the futurs te tic establishment on tie banks
et tic St. Lawrence ef a separate State, Roman Oatiolic
and Frenchi speaking? "

"We do," rsplied eue.
"Net in the sligitest," said anotier.
"This4 division ut sentiment shuud show you," remarked

a third, Ilthat you make a great mistake wheu you take it
for grsnted that ws Freuch-Canadians aIl have the sam3
opiuions. My friends will agres with me tiat tbey repre-
sent a greater divergence et opinion on slmost every sub-
ject than exists even betwsen any of tici n d yen."

-Perfectiy 50," uejoined another. "I 1differ tromn ny
friend wbo bas just spoken, in tic tact that hs is an
extreme Radical, wbile 1 am' confessedly an Ultramontane
Conservative. Tiers could be ne greater divergence."

ilExcept on the point that yen ail have tic French
feeling? "

"lQuite se, but party lines are se streug amongst us
that we are alWays divided."

IYes, sud irito several sections," said another. IlSe-
and-so, yeu are au advanced Liberal, I suppose'?"

"i 1Sm."
idAnd yotI, So-arid-so, are a Censervativti'7"
'CertainlV. "
"Yeu are Ultramontane ?"
"Quite se."

idWhile 1, tic fourth, used te lie an ardent Radical
but cenfess 1 hve ttcmpered soesoe my views sud ami
now a moderate iberal."

"lThere is but one division," the Ultramiontane affirmed.
IThose who obey the churcb and those who do not-the
latter are as far off as Protestants. The test would be,1
thinik, the question of secular schools."

IlHow do you stand on that question?" asked an
English merchant.

I am in favour of secular schools," pronounced a
Radical. "Abolition of ail teaching of religion."

"lDo we understand tiien that there is a party of you
who agree with us English on secular schoois."

IExcept," cried a fiery little Nationaiist, Ilthat you
want the language to be Englisb!1 Are you willing to
make the language of the public scbools Frencli ?t"

Here was a poser. The Saxons were uncomfortable;
tbey squirmed, but there was no satistactory reply made.

IlI am one of those," put in another, Ilwho say let
religion be relegated to the home, and let ail citizens meet
together and mingle during their youtb. That is, in tact,
one of the questions on whicb the Frencli Canadians are
to-day most divided."

Il 1 do nlot go so far as that," remarked one, "lbut let
religion be limited in some way."

liow would it do," intcrposed an Englishmnan, "las
bas been suggested by somne Americans, for an hour te be
set apart after the secular exercises, when the uninister
of ecd denomination would take charge of and instruct
bis quota separately."

"A very good idea!"
"Not for nie," mildly replied one of the Ultraniontanes.

1I confess to you freely I hold the first and controlling
elemeut in a child's training should be religion, and my
cburcb is to me the only authority on that. It must bave
complets contro]."

Il But the principle on which a commen systein of
secular education is based," remarked one of the Englisb
section, Ilis that in a demnocracy sucb as ours each mari
becomes one of the rulers of the Stats, that is to say, of
you and mie. Lt is therefore uîy right to sec tlîat your
education is one which will fit you to rule me. I have a
rigbt to see that you do net rois me ignorantly noir with
prejudice, but that you shall do so equippsd with the
latest information aud an acquaintauce with your fellow
citizens."

IlYou can be educated your way ; ail we ask is te be
educated in ouirs," answered the Ultramoutane.

"lThen," said the previcus speaker, "lto act qoite
logîcally, if Cstbolics hold to this separatist plan of
education, their fair course is to withdraw froua politics."

An absorbing discussion followed respectiug the anti-
vaccination agitation of a few yssrs ago, during the smail-
pex cpidemic. Lt wsfiually agreed, aIl round, that a return
of this craze was now impossible. Lt had besu cbiefly due
to the very clever and influiential Dr. Coderre, who has
since died. 'his 15(1 to discussion on the grox~th of
information among the race, and especially of tie cir-
culation of uewspapers, which bas euormously increased
withiu tbe past ten years aIll over the Province. Thc
nigbt-schools of the Mercier Goverument aise camne in for
mention, and one asserted :"lThere 18 not a more ambi-
tieus people than the Frenchi-Canadians. "

IlLet soute person impeaci tie Englisb for a change,"
aur editor ot the British quotoin suggested.

- A remark of eue of our Frenchi con/réres bers once
struck me grsatly," an Englishman replied. "Il e said he
was hrougbt up in a small town in Ontario, where tiere
was a considerable population of Frenclu-Canadiaus.
1Now,' he said, 1 what 1 have noticsd 18 that if there is

but one Englishman in a tewn lu the Province et Quebec
the people do their best te put hlm inte) some office ; for
instance, tbey elect hlm as mavor. But do you ever sec
the Ontario people do tbat for any Frenchman ? Neyer 1'

L- fear the impeachiment is truc," we admitted, Il but
whst 18 the reason ef it ? "r

IlDo you net thiuk the reasen is," said une of our
bipping merchants, frankly, Ilthat the Englishman is apt
te lie more fitted, by bis education and abuhity, te hold such
a position ? Llieb not ususliy the large employer of labeur
or manager et some important business'? "

IlI do not thiuk lie is more fit," laconically repiied the
Nstionalist.

IlBut are net your Frenchi taking frein us alI the offices
in' the Court lieuse, the City flall sud se forth i Are
you treatiug us fairiy in these things ? "

IWe are having our reveuge," cried tie Nationalist.
There was a laugli ail round.
IAs te those sinahl positions et $500 and $600 a year,

it seems te me it is another reason whicb governs," said a
Liberal, Ilyour young men are net satisfied with sucb
smiall salaries ; our people înarry yeunger tian yours do,
aud, wben one is a married msan, lie must take what lie can
get ; he bas bis family on bis shoulders and cannot pick and
choose."

I think on tiecocntrary," the Ultramontane coin-
mented, Ilit is because our people are more religious and
less careful about the bedily life."

I don't think it is religion at aIl," retorted an advanced
Libpral, scornfully. "What do mest ot those fellows
cars about thc Churcl'? "

Il We bave tbree hundred iu our factory," said the
manufacturer, "and we rather prefer tie Frenchi as
employces, but we find that wbeu a workingman or work-
ing girl bas made about $5.00 er $6.00 in a week that
whether trade be pressing with us or net we cannot get

1any more work eut et thein. They say: 1'We have ail we
1want witi this amount, we prefer te stop %n(l have a gooil

time.' That, it, seens te me, is the solution."


