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AN OVERCOAT TRAVELLING.

A friend tells usa story of a drummer who
used very keen strategy in'a successful effort to
oblige his employer to present him with a new
overcoat. He was out on the road when the
first cold snap set in, and to his dismay found
that he numbered not an overcoat among his
goode and chattels. In this dilemma he went
10 a dealer, purchased a good coat and charged
it up in his expense account. When he return.
ed from the trip the proprietor of the house
looked over the items, and at once summoned
the tourist to his presence.

“Jones,” said he, *what does this item
mean? Overcoat $38. "

‘ Means what it says, I guess. Old Probs
slung a chunk o’ Arctic weather at me down in
Posey the other day, and I thought it might not
appear in very bad taste to hang an overeoat on
this beautifully moulded frame of mine. Sens-
ible, eh?”

With impatient gesture the merchant replied :

*“Oh, well, the house eannot be expected to
keep you in clothing. I will charge this up to you.”

‘* All right, governor, charge her up, ”

When he came in from his next trip he turned
in his orders and expense account, and after the
head of the house had examined the latter, he
asked :

*“ Do you see an overcoat in there this trip ?”

* No,” said the merchant, * this appears to
be 0.K.” : i

“Hemay not see it,” said the drummer to
one of the oclerks as he walked out, “but it's
there all the same. Yes sir, the overcoat is
there; but it's soattered and travelling under a
number of alinses—travelling incog. as it were,

PROGRESS OF THE TELEPHONE.

The development of the telephone system has
been almost as silent and little noticed as it is
extraordinary. It is but some half dozen years
since it has been in praoticial existence, but
statistios recently published in Franece relating
to telephonic systems throughout the world
give some idea of its progress. The oompilation
is necessarily somewhat incomplete as regards
small and distant places, but the value of the
main results is not thereby much impaired. It is
in the United States, of cou:se, where telephony
is less encumbered by hampering legislation than
in Europe, that the development has been
greatest. New York ocounts 4,060 sabsoribers ;
Chicago, 2,726 ; Cincinnati, 1,880 ; Boston 1,325 ;
San Francisco, 1,300; etc. There are now in
the United States more than 100,000 subseribers,
and certain small towns, with populations less
than 1,000 have yet 80 to 50 telephonic sub-
soribers, some even more. Canada adds to this
& very sensible increase.

As rogards the absolute number of subseribers
Paris comes third, after New York and Chicago ;
it had on October 18t no fewer than 2,422 sub.
scribers, while London had only 1,600; Amster-
dam,700 ; Stockholm, 672 ; Vienns, 600; Berlin,
581; Brussels, 450; Tarin, 410 ; Copenbagen,
400 ; 8t. Potersburg, 145; Alexandria 118; and
Mexico 800 ; while the annnal subsoription is 600
franos in Paris, 500 francs in London, and 400
francs in the provincial towns of France, it
descends to 300 francs and 200 franos in Bel-
gium, 135 francs and 130 francs in Italy and
only 120 francs in Switzerland. A caloulation
of the ratio of the number of subseribers to that
of inhabitants for each town reveals a goodly
number of small towns in the United States
where there is a telephone for every twenty
inhabitants ; in Chieago the proportion is aboat
one in 200; in New York, one in 50 ; in Brus.
gels, one in 800; in Paris, about one in 1,000;
in Berlin, one in 2,000; in London, one in
3,000; and in' St. Petersburg only one in 4,000.

By the above it will be seen that England has
been very badkward in availing herself of the
advantages offered by this very extraordinary in-
vention. This is due, however, less to a lack of
appreciation of its great merits than to the fact
that the government has hitherto thrown every
possible impediment in the way of its develop-
ment. The authorities there some years ago
bought up all the. telegraphic companies oper-
ating within the United Kingdom, combining

telephone with the postal system. When,
however, the newly diseovered invention was in.
troduoced, the authorities declared it to be sub-

stantially but another form of telegraphy. and
refused its free use to the publio, gar?yu{g out
its hostility by protracted liti

other measures ot impediment,
however, that this an; nism has now ceased
a8 the next annual statistios are showing o far
a8 Great Britain is concerned.— U, 8, Economiss,

TORONTO TRADE SALES |

Arrangements have been made by the BOARD OF TRADE of the City of Toronto with the following
Reilway Companies, viz:—

GRAND TRUNK,
GREAT WESTERN (Division of the . T. R. and all branches.)
MIDLAND and all connections.
CREDIT VALLEY,
TORONTO, GREY AND BRUCE.
NORTHERN AND NORTH WESTERN.
For Free RETURN TICKETS to bona B‘ﬁdo buyers from the Dry Goods Merchants of Toronto (who
are also members of the Board of Trade) vi ting Toronto any time during the month of March

Retail Dry Goods Merchants are invited to come to Toronto on an ordin SINGLE ‘I‘ICKETwl‘){
any of the above lines of railway, and having purchased goods as above, a FREE RETURN TICKET will

be provided.
HENRY W. DARLIN QG,
President Toronte Board eof Trade.
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THIRTY-THIRD ANNUAL STATEMENT OF THE

ATNA LIFE INSURANCE COMPANY

OF HARTFORD, CONN.

ASSETS, January 1, 1882, 86 008b.......cc.wvrrerreniorneeenrersoeossssenn, 833,777,707 99

Premiums jn 1882 .

ceerminenneieen $2,5622,631 89
Interest, and from other sources in 1862 ........ ...

« 1,653,349 90 4,073,981 29

999,853,689 28

Death Claims paid .............
Matured Endowments paid
Y'ividends to pay Policy-holders,
Re INBUrALEe .........ccecvumeenrninirennanann s

3,007,619 73
826,756,069 36

AssETS, December 81, 1882, at cost L e ettt aa vereneens
ASBETS.

U.8S. Bonds, $1,169,801.8¢; Bank Stock
Railroad and other 8tocks and Bonds ..
State, County, City and Town Bonds .....
Mortgages socured by Real Estate, valued at $40,52
Loans on Collaterals (Market Value $836,947.C0........
Loans on Personal SBecurity and due from Agents
Loans on Policies, valne exceeding $6,750,000.00

2,590.00..

AssETs, December 81, 1882, at cost 26,736,069 36

Interest Due and Accrued, Dec. 31, 1882
Premiums in course of collection...
Quarterly and Semi-Anuual Premiurms,

92,424 11
127,516 93

Market Value of Becurities over Cost......... 717,414 93 1,346,817 23

GRro:8 AsSETS, January 1, 1883 . 998,102,886 79
. LIABILIT

Losses and Claims awaiting further proot, not yet due.. $ 348,216 77

Dividends to Policy-holders, not due ..................... 55,87¢ 12

Premiums paid in advance 3,006

Reserve for Re-Insurance on existing Policies, 4 per cent. basgis . 23,233,676 10

Loading on deferred and unpaid PreIiums......... oo cceveererrennennns 43988 20 23,684,763 11

SURPLUS A8 REGARDS POLIOY-HOLDERS :

By Connecticut and Massachusetts Standard 84,418,193 68

By Standard of New York aud Canada............... . reeees e . 6,000,000 00
Policies in force Jan. 1, 1883, 69,129, insuring . 83,998,860 44
Polic es issued in 1883, 5,191, insuring 9,333,063 00

In torce in Canads, 10,009, insuring . I D -7
Head Office for Canada: Adelaide Street East, Toronto,

- WILLIAM H. ORR, Manager.
INGILIS & HUNTER

4 Strachan Ave., Toronto.
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- _ _ /
H ) 2 with all the Lalest Improvements, the Father of all CUT-OFF
a r rls ur Iss ENGINES It has many imitators but no equals,
All clasves ot BOILER WORK, MILL WORK and
Castings, Geari og, Shafting, Hangers, &c.

. ¥ ALL WORK GUARANTHEED SATISFACTORY..




