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AN OVERCOAT TRAVELLING.

A friend telle us aetory of a drummer who
used very keen strategy in a successful effort to
oblige hie employer to present him with a new
overcoat. He was out on the road when thefint cold snap set in, and to hie dismay foundthai ho numbered flot an overcoat among hie
goode and chattels. In this dilemma he went
to a dealer, purchased a good coat and charged
it up in hie expense account. When he return-ed from the trip the proprietor of th. houe.
looked over ihe items, and at once summoned
the tourist to hie presence.

"Jones," said ho , "what does this item
mean? Overcoat $38."1

"lMeans what it eays, I guess. Old Probe
slung a chunk o' Aretic weather at me down inPosey the other day, and I thought it might not
appear in very bad taste to hang an overcoat onthie beautifully moulded frame of mine. Sens-
ible, eh?"

With impatient gesture the merchant replied:
"Oh, well, the house cannot be expected to

keep younin clothing. I will charge this up to yon."
"IAl right, governor, charge her up,"I o
When ho came in from Ie nezi trip h. turned

in hi:orders.'d expense aceount, and after1h.
head of the house had examined the latter, heasked:

Do you see an overcoat in there thi trip ?"
"No," said the merchant, ''"this appeareto

be O. K."a r
"He may not ses it," said the drummer toone of the clerks as he walked out, "but it's

there all the same., Ye. sir, the overeoat i.there; but it's scattered and travelling under anumber of aliases-travelling incog. as it were.

PROGRESS OF THE TELEPHONE.

The development of the telephone system hasbeen almost as silent and little noticed as it iextraordinary. It is but some half dozen yearsEsmine it has been in practicial existence, butcstatisties recently published in France relating1
to telephonic systeme throughout the worldsgive some idea of ils progress. The compilationI
is necessarily somewhat incomplete as regards
imall and distant places, but the value of themain results is not thereby much impaired. It isin hie United States, of couse, where telephonyis less eneumbered by hampering legislation thanp
in Europe, that the development has beenQ
greatest. New York counts 4,060 subecribers;•d
Chicago, 2,726 ; Cincinnati, 1,880 ; Boston 1,325;San Francisco, 1,800; etc. There are now lithe United State more than 100,000 subscribers, Land certain emall towns, with populations les I
than 1,000 have yet 80 to 50 telephonic sub-
scribers, some evenrmore. Canada adds to thisa very sensible increas..

As regarde the absolute number of subsecribersB
Paris comes third, after New York and Chicago;Bit had on October lst no fewer than 2,422 sub. pecribors, while London had only 1,600; Amster. Pdam,700, Stockholm, 672; Vienna, 600; Berlin,581; Bruesele, 450; Turin, 410; Copenhagen,
400; St. Petersburg, 145; Alexandri 118; and
Mexico 800 ; while the annual subscription is 600francs li Parie, 500 francs in London, and 400frances i the provincial towns of France, itdescende te 300 francs and 200 franco la Bel-
gium, 135 franc fand 180 frances in Italy andonly 120 france in Switzerlsud. A calculation
of the ratio of the numberlcfasubsribere ot ohat
of inhabitants for each town reveals a goodly
number of small towns in the United States
where there is a telephone for every twenty
inhabitants;. in Chicago the proportion is about
one in 200; in New York, one in 50 ; in Brus-sele. one in 800; in Paris, about one in 1,000;
in Berlin, one in 2,000; in London, one in3,000; and in St. Petersburg only one in 4,000.

By the above it will be seen that England has
been very babkward in availing herself of theadvankiges offered by this very extraordinary in-vention. This is due, however, less to a lack ofappreciation of its great merits than to the factthat the government has hitherto thrown every
possible impedimsnt in the way of its develop-
ment. The authorities there some years agobought up.all the telegraphie companies oper-ating within the United Kingdom, combiningthe telephone with the postal system. When,hovever, the newly discovered invention was in-trodmeed, 1h. authonities deelaned it te b. snb-stantîall obut anoher t coraoftelegraphy. andrefuseg itilsfree use te 1h. publiec arring cutits hostility by protraepuliAtgon mon i
othen measures cf impedime. Ie oneamog I
however, that this antagcnis a ndestood,
as the next annual statisties ar-e showeaseda
as Great Britain is conerned.--..g. jig

TORONTO TRADE SALES
Arrangements have been made by the BOARD OF TRADE of the City of Toronto with the followingRailway Companies, viz:-

GRAND TRUNK,
GREAT WESTERN (Division of the G. T. R. and all branches.)MIDLAND and al connections.
C REDIT VALLEY,
TORONTO, GREY AND BRUCE.
NORTHERN AND NORTH WESTERN.

For Free RETURN TICKETS to bo M buyers from th, Dry Goode Merchanta et Toronto (vhoare alse members of the Board of Tradesting Toronto any time during h.amonth of March.Retail Dry Goode Merchants are Invited to come to Toronto on an ondin SINGL TICKETbyany o he. above linos of railway, and having purchased goods as above, a FREE RTURN TICKET wiii

HENRY W. DARLING,
Preeldent Terente Board f Trade.

TIuIRTY-THIRD ANNUA.L STATEIMIENT 01 ?TU

ETNA LIFE INSURANCE COMPANY
OF HARTFORD, CONN.

ASSETS, January 1, 1882, at cost....... ....................

Premiiiums in 1882. . .eCE'PT@.**- *eMz 39Interest, and from -othensources···18821............................153,849 90

Death Claims paidU........U....T.
Matured Endowmentspad....··.·····..........1,145,015 

851 ividends to pay Policy-holdee, and for surrendered 1Polic'es...........780,510Re Insurance...................................................4,675 8Commissions········..............·· 
•...4,5 2Aency Expenses, · ·edical··········, a ail otherex pense.......175,845 26Dividend on Stock, earned in Stock Depa'rtment .............................. 75000 00Taxes.········......................7

""""""'""- '"---------------------------97,241 9AssETS, December 31 1882, at cost
Beal Estate A..E.-"'.'.'....'....-.'.--.459,48688Cash on hand and in Banks 2,77.......,9,4341U.S. Bonds, 81,169,801.8e; Bank Stocks *1,025,478&04..'.'''.."--------------.-2,195,279 41Railroad and other Stocks and Bonde..".''.-·......... ..... ,19,9 63state, County, citý and Town od """-'····· --.----.----- 1,192,901 68tate Couny, Ctj.an.Tov.Bon............................... 5,610,621 92Mortgages secure by Real Estate, valued ai --40,522,593.00-.---............11,390,681 18Loans on Collaterals (Market Value 836,47 C0........................571,6180 1Loans on Personal Security and due from Agents"............................7,869 76Loans on Policies, value exceeding 06,750,000.00...... ................ 2,515.167 30

AssETs, December 31, 1882, at cost ..................Interest Due and Accrued, Dec. 31,1882 ,.,. cost. .-....-... ."..- ---...Premiume in course of collection.·..··.···.·.····2.................................94126
Quarter1 and Semi-Annual Premi".....1...............................2,21Market alue of Securities over ..... ······............................-- 7.-17,414 93

(no s AesETs, January 1, 1883 ...........................
. ~~LIAmrLaTKES."--------------··nssemand Claima a.itlngtnrth.er proof, not yet due................-- 348,216 77Dividende to Pelicy-holders, net due ..................................... ....... 55,87.- 12Premiums paid in advance. .............. 3006 92teeve foir e-Insurance on eistlng Police, 4 per cent.basis .. 23,233,676 10ading on deferred and unpaid premium... ............................4,988 20
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PUs ABGA»ns PoLIT-HOLV :By Connecticut and Massachusetts Standard..4,418,123 
68By 8tandard of New York and Canada...............1... , ,3 6Ponies in force Jan. 1,1883, 5U.129, insuring. .................................... 82,928,00 44olie es iasued inl 1882, 5,191, insuring..................................

n force in Canada, 10,003, insuring12,300,06»00
Head Office for Canada: Adelaide Street East Toronto,

WILLIAM H. ORR, Manager.
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S with ail the La test Improvements, the Father of all CUT-OFFENGINES It has many imitators but no equals.
Ail cla à. BOILER Wo@K, IMIILL WORK andCaeAangeKcarinDg,TshaIAing, mangere, &c.lm ALL WORK G'UARANTJUZD 1ATI18FA0TORY.,
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