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term., however, is niisleadlng, as it doesi not mean what it
sys. A 'with average' policy includes ail the conditions of
an 'F.P.A.' pelicy, but in addition it provîdes that if the
goods receive damage which aniounts,, as a mile, tu, 3 per
cent. of their value, the assured can recover, even though
the warranty lias not been br.*en. There are many kinds
of 'average' clauses drawn up ini connection *.ith varioua
classes of goods which tume did flot permit the speaker te
touch on.

"The last forni ef insurance la an 'ail risks' pelicy, and
by this terni the speaker niens a policy which covers al
and every risk of whatseever Tiature. As stated above, it is
difficult to obtain thîs formi ef insurance, and the rate runs
anywhere from four to ten tumes the amnount charged for
'F.P.A.' insurance.

Settiement of Claîtbe

"lNow as te the. settiment of Clainhs, which, after ail, lu
the peint in which the assured is most intereted. First of
aill that where goods arrive damaged at their port of desti-
nation, the consignee is not entitlod to, abanidon the>n n.rely
because they are dainaged, but must take delivery of theni,
psy tihe charges in the ordinary way and prove hlm bass. If
the. underwriter deeldea to compromise the claim' or tue pay
a tetal loss and take over the geooda himsef, h. lu entitled te
ha~ve tiiese goods handed te him free frexm ail char~ges for
$reigiit and duty, the. reason being in niost instances that
liS does not inaure the. freigiit and daty. It is settled law that
thea basis ef adjustment of lues in cenuection with cargo
is, the. sound market value at dlestinatibri and in this con-
nection le gave two instances to shiow liow this werks out.

"'Stpposing, for example, that a censignee is lwporting
a shipment ef gooda, the. invoice prce of wich la $1,00O-
he probably insures for $1,100>, cov.ring his profit of 10 per

cn.The goods, on arrival at destination, wlth the addition
offegtand duty, are probalily 'worth, amY, $1,500. Noir

i hyarrive~ daniage%, the. first tifg te lie asetied la

freight payable at destination against 'particuli
only. He does net need te insure these against
or, 'genemal average,' liecause, in the. event of thE
arriving, there wiil b. no duty or freight to pay.

Meaming of "General Average',

"The 'terni 'general average' above is a fo
whlch la covered by ail marine policies unless sl
cluded. Countless books have been written on the
'general average,' but the following simple examp
a general idea ef what it mens. If a ahip an(
aShOre, it la reasonable to expect that unlesa se
doue te fleat the slip beth the vessel and cargo wilJ
become a 'total loas.' In order to avoid this tuga a
Possibly part of tiie cargo is discharged, and ev
thîs means the veasel is floated. The benefit thu
not confined te any one interest, but is comnun tu
who have anything at risk on the boat, and th
inctirred are divlded over the. various items at r
portion te their respective values at destination.
course, only the briefest eutline, as 'general av
very complicated suiject,"

PRICES DECLINED IN OCTOBER

A decline of 4.8 per, cent. in wholesale pries
tober is recorded by a neir index number mmi
constructed by Professer H. Michell, of MeMasl
sity, Toronto. It is baaed on Xorty commodities, ti
stuifs and twenty manufacturera' goods. The,
242.1 for the. mouth of Qctober, a dedlin. of 4.
over the previous figure of 254.5 for the. month of
and a decline et 18.1 per cent. over the peak et 29:
in Mday of this year. In foodstuifs decliues morE
in foeur, beet, bacon. butter. cheese- r.inr .
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