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retention moneys were reduced by $5,000 on account of Kings-
way contract, and the amiount owing to the niunieîpality on
overdue miortgages was reduced, though the greater part re-
mains unpaid.

The increase in general collections was partly due to the
±ax sale held ini September, 1919, over $400,000 arrears of
taxes being paid in during the year. Increased collections are
shown in every branch. The 1918-19 collections were: Taxes,
$587,645; schools, $93,244; water, $79,677; sundry, $34,229.
Total, $794,897. In 1919-20: Taxes, $1,061,482; schools, $96,
813; water, $82,752; sundry, $53,979. Total, $1,295,028.

Commnissioner Gillespie sets forth that on December 3lst
last, the amount owing to the Canadian Bank of Commerce
was $467,370, having been increased by $102,370 on April
7th, 1917, to pay interest on debentures, since which time no

money bas been borrowed by South Vancouver for any pur-
pose whatever except te pay off the balance of the Spitzer-
Rorick bann, known ns the "1917 Tax Loan," due -Mardi lst,
1920, payable in New York. Cash on hand has increased frora
$34,869 on January lst, 1919, to $428,727 on December 31st
last. The sumi of $92,495 was deposited to sinking fund ac-
count, reducing the unpaid sinking fund from $307,057 to
$296,876 after providing for the 1919 allotmnent. SpeciaI
trust accounts have been opened to reduce the loans under
governmnent guerantee, Arnounts on deposit on April lst
at, were: 1917 trust account, $111,844; 1-920 trust account,

$9,766. These emounts are being inereased by xnonthly col-
lections. The sumn of $17,8418 was geined by teking advent-
tage of the low rate of excbenge to England ini transmitting
debenture interest during the past year.

xovernment and Munici*pal Bond Marlket
Volume of Municipal Issues Increasing-Two Interesting Sales During Past Week-
Alberta's " Home" Issue Now Being Advertised-Edmonton Takes IJnsold Portion
of $3,000,000 B3onds Off The Market-No Legal Action WiIl B3e Taken

!LOPMENTS in the bond markcet during the past
iek or two were of a more promising nature than tbey
en for some time, as indicated by the keen bidding
)us issues. Indications are thet these conditions
~Lnue, et least until the usual inactive summer period,
ply of provincial and municipal bonds is amaîl, so
issues whichi are now comning on the market in good

will be placed, it is expeceted, witbout much difficulty.
regard to the contrai of Vfictory bonds, members of
tral Stock Exchange have decided te renew the
nt with the special Victory Loan coinmittee, at the
of the financ minister through that body, tbereby
the continuanee of price stebilizationi of the bonds

Lext f ew months. There wes some doubt as to whether
ýement would be continued, but it wes finelly con-
;hat sucb a plan woulçl be best. NJo action bas as yet
en by the Toronto exehange, although it is scarcely
that the request wlll be refused. The market coin-
n a letter, saysq: "The miinister of finance feels that
be 'an inopportune moment to allow any maturities

917 and 1918 issues ta find their level on the open
The agreainent in connection with the 1919 issue

in the bond issue are Albertans, but it is expected that th
bulk of the issue will be taken up by purchasers in the hom
market.
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