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try-wide prosperity, but wluit ini rculity are fictitious, un-
sound and temporarily favorable credit conditions.

Under î.ach circumstances tho». who control credits,
with the. possible cxccption cf the bankers on whomn the.
burden of war inancing hias Largely devolved, need net
have be pos-4esssd of any cxtraordinary amiount of
inaniical prescicnce to keep their accourits in apparently

excellent condition.
What effect ihen wili tiie cessation of hostilities have

on the. general abnormial prosperity of the country? WilU
prives- and wages (ail or ris; and whicever the result,
how wiil the. crcdit iabric be affected?

Without cntering into a dectailed discussion of the
inatter, as our sut>jt-ct is cssentlally the. granting or with-
holding of credit and not economics purcIy and simply, it
iii common kniow)eclge thiat those in the best position te
judge of these matters-bankers and flnanciers--wlth one
accord not onJy b:elieve txit by dint of repetition have
tried earnestly to warn thie entire country that we are
tndotibtedly in for a protracted period of hard times dur-
ing the proceas of reconstruction of the woYrld fabric.
Taxes will b. enormously high for yeans t<> coire. Skilled
labor which his been occupicd alm<oît exclusively in manu-
facturing war supplies, will perforce be cornpelled te look
*lsewbere for employmnent, and this condition wiJl nlot be
improvcd but rather aggravatcd by the nece8sity oif re-
storing huge numbens o! returninig soldiers te civil lif.
Wagcs of labor mui't out of necessity dlecrease as well as
the prices of the. staples of life, with the over supply of
the former and the. diminished demand f rom Europe for
the latter.

Storm signes have beeii constantly hung out during
the past ycar by 'financial and responsible men of affairs.
Wholesalers and manufacturer. have been told that ac-
counts that are e-en a littie slow now will bc absolutely
bad when that tinie arrives,. Vet what is being done to
minimfre resultant loss? Are the dispeniiers -of credit
fuIly alive te tii. truc condition of affair-? In the. main,
it soems to me that tlhey are on a parallel with tht old
sourdougii wbo mrikes (abulotis money diuring any par-
ticular oeining boom,-he cannot se an end te is afflu-
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