January 11, 1918

Monetary Times

Trade Review and Insurance Chronicle
of Canada

Address: Corner Church and Court Streets, Toronto, Ontario, Canada
Telephone: Main 7404, Branch Exchange connecting all departments,
Cable Address: “Montimes, Toronto.”

Winnipeg Office: 1208 McArthur Building.
G

Telephone Main 663
. W. Goodall, Western Manager.

SUBSCRIPTION RATES
One Year Six Months Three Months
$3.00 $1.75 $1.00

Single Copy
10 Cents

ADVERTISINC RATES UPON REQUEST.

The Monectary Times was established in 1867, the year of Confederation.
It absorbed in 1869 The Intercolonial Journal of Commerce, of Montreal;
in 1870, The Trade Review, of Montreal; and the Toronto Journal ol
Commerce.

The Monetary Times does not necessarily endorse the statements and
opinions of its correspondents, nor does it hold itself responsible therefor.

The Monetary Times invites information from its readers to aid is
excluding from its columns fraudulent and objectionable advertisements.
AN information will be treated confidentially

SUBSCRIBERS PLEASE NOTE:

When changing your mailing instructions, be sure to state fully both
your old and your new address.

All mailed papers are sent direct to Friday cvening trains. Any sub
scriber who receives his paper late will confer a fayor by complaining to
the circulation department.

INTERNED GERMAN SHIPS

All the damage done to 109 German ships by their
crews, prior to their seizure by the United States govern-
ment when war was declared, has been repaired and these
ships are to-day in service, adding more than 500,000
gross tonnage to the transport and cargo fleets in war
service for the United States.

There is evidence that a German central authority gave
an order for destruction of these ships, effective about
February 1st, 1917, simultaneously with the date set for
unrestricted %ubmdrmc warfare and that the purpose was
to inflict such vital damage to the machinery of all German
ships in United States ports that none could be operated
for from eighteen months to two years. This purpose
was defeated in signal fashion. In less than eight months
all the ships were in service.

The destructive campaign of the German crews com-
prehended a system of ruin which they believed would
necessitate the shipping of new machinéry to substitute
for that which was ruthlessly battered down or painstak-
ingly damaged by drilling or dismantlement. There is
documentary proof that the enemy believed the damage
irreparable. To obtain new machinery would have en-
tailed a prolonged process of design, manufacture, and
installation. Urged by the necessity of conserving time,
the engineers of the United States Navy Department suc-
ceeded, by unique means, in patching and welding the
broken parts and replacing all of the standard parts which
the Germans detached from their engines and destroyed
-or threw overboard.

American ingenuity, as our friends at Washington
have stated, defeated German malice and craft by restor-
ing to service 109 badly damaged interned ships. We
must not, however, overlook the part played by the British
Navy in keeping those 109 ships bottled up in United
States ports, in many cases for years.
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I NECESSITY OF ORGANIZATION

We must so co-ordinate the productive forces of the
nation that there will be the nucléus of a new organization
already prepared to utilize the labor of the unemployed in
the production of food and in its distribution and trans-
portation to the great markets abroad. This was the
statement of Sir John Aird, general manager of the Bank
of Commerce at the annual meeting of that institution
this week. It is another reminder that we in Canada
must organize and get nearer to a war basis. To-day
there is employment at high wages in war industries.
Money is plentiful and is being freely spent. But there
will come a time, as Sir John said, when high taxation
and uncertainty as to the future will make men hesitate to
embark on new enterprises, when there will be double the
number of applicants for half the number of jobs and when
food will be still more scarce than it is at present. Only
then shall we realize the full effects of the high cost of
living. How shall we prepare for that day? ‘‘The great
need of the world will then be abundance of food, at rea-
sonable prices,” said Sir John, ‘“‘and if we in Canada by
stimulating production, transportation and distribution,
are able to supply the nations in abundance, we shall not
only have laid broad and deep the foundations of prosperity
for ourselves, but shall have earned the gratitude of the
nations. We shall have found a way to utilize the services
of the unemployed and to lower as far as possible the high
cost of living.”” The machinery for accomplishing this
cannot be created on the spur of the moment, and we must
equip ourselves beforehand to cope with the changed con-
ditions which will prevail after the war. Our national
organization must be made efficient now to cope with post-
bellum problems.

FIRE WASTE

According to the record of The Monetary Times, the
fire waste in Canada last year amounted to $20,086,000.
This is exclusive of the losses estimated at over $1,000,000
due to explosion and fire in the Dragon munition plant in
Quebec province. The Commission of Conservation
records even a higher total, namely, $23,251,000, repre-
sented by 14,092 fires. More than $15,600,000 of damage
resulted from 76 fires. The Monetary Times’ records
show that there were at least 238 fires involving a loss of
$10,000 or over. The average monthly fire waste ex-
ceeded $1,500,000. Taking our population at 7,800,000,
the fire waste per capita was $2.60.

The Commission of Conservation has drawn attention
to these losses in a striking way. It points out that the
Canadian government pays $2,000,000 a month in separa-
tion allowances to soldiers’ wives and dependants, while
the Canadian people burn about $2,000,000 worth of
property every month. Canada’s annual fire waste is
sufficient to pay 5 per cent. interest on nearly all our war
loans and provide a sinking fund large enough to cancel
the total indebtedness in thirty years. One year’s fire loss
in Canada would purchase 12,000,000 bushels of wheat for
our allies. The value of grain and other agricultural pro-
duce burned in Canada in 1916 was equal to the average
annual pl’OdllCtlon of 1,500 hundred-acre forms. Canada’s
fire loss in 1916 would have provided 3,500 aeroplanes or
25,000 machine guns or maintained over 20,000 men in
the trenches for a year.

Carelessness is responsible far the majonty of the fires.
Legislation will probably be introduced in due course so
that carelessness in regard to fires will be a costly offence.



