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the year under review is
>n of our plant, both ini

For the vear ending .3othi june, 1912 . 326,380-43
1913 ..... 306,886.o2

« 1914.........342,057.25
1915.............134,613.89
1916.............574,211.78

44 " " ' " '<1917 7..... 721.2 54.9,0

which you will observe makes an aggregate
SUM of.......................... 2,495,404.2 7
or an average net earning of $415,900.71 per annum.
This year the labor problem bas flot been a serious oee

with us, as we have been able te recure ail the labýor required,
and our employees have backed up the efforts of our manl-
agement ini a most loyal and satisfactory manner, the result
of "wb,,icb is shown in the large increaso in our output and
profits, with comparatively littie addition te the plant accounit.

The prospects for the ceming yearý are rnost encouraging.
We have contracts for locomotives and locomotive parts
arnounting to $3,92 5,400, and c< 'ntracts for munitions amount-
ing te $îgç,6oo, thus showing a total amount of work ahead
of $4,125,000, ail placed at satisfactery prices.

The class of wvork we have been turning out bas been
most satisfactory, and we feel assured, from the present eut-
look~ of the locomotive situation in Canada, that our plan~t
will be, kept fully occupied for some years te coee

Yours faithfully
,FMTLlÙS JARVIS, President.

$690,577- 32


