$690,577.32

‘The increase in our profits for the vear under review is
jue entirely to the extra production of our plant, both in
yscomotives and munitions.

- The increase in the property account of $59,742.63 is the
prmal increase necessary to keep pace with the growing

OB

We have taken the sum of $125,000 from our profits and
added $100,000 to Depreciation Reserve Account, and the sum

~ of $25,000 for Special Replacement.

The result of this year’s operations is most gratifying,

net profits on our business being 256/107 in excess of

of any previous year since the organization of the

ny.

3

- Following the precedent of reviewing the profits year by
, commenced in our last year’s report, we again repeat

ember 14, 1917. THE MONETARY TIMES : 25
Transferred to Reserve for For the vear ending 3oth June, 1912 ........... $ 326,380.43
Special Replacements .... $25,000.00 SRl e g s ARG U1y 1 o R 306,886.02
Transferred to Reserve for A £ i R L o M T 342,057.25
3 General Depreciation . 100,000.00 $8 xR iy o LR ¢ ¢ SR R 134,613.80
3 Sinking Fund Provision .... 15,000.00 140,000.00 RS it s Sl e 574,211.78 -

“l [ ol LR <

721,254.90

which you will observe makes an aggregate
B B e e s S St $2,405,404.27
or an average net earning of $415,900.71 per annum.

This vear the labor problem has not been a serious one
with us, as we have been able to secure all the labor required,
and our emplovees have backed up the efforts of our man-
agement in a most loyal and satisfactory manner, the result
of ‘which is shown in the large increase in our output and
profits, with comparatively little addition to the plant account.

The prospects for the coming year are most encouraging.
We have contracts for locomotives and locomotive parts
amounting to $3,925,400, and contracts for munitions amount-
ing to $190,600, thus showing a total amount of work ahead
of $4,125,000, all placed at satisfactory prices.

The class of work we have been turning out has been
most satisfactory, and we feel assured, from the present out-
look of the locomotive situation in Canada, that our plant
will be kept fully occupied for some yvears to come.

Yours faithfully,
AMILIUS JARVIS, President.

. Will Reap Benefit of British Treaty with Portugal
- —Important Provisions Summarized

 The government of Canada, says the Department of Trade
Commerce, in its weekly bullgtin, has received notice
the colonial office that Canada’s adhesion to the treaty
mmerce and navigation between the United Kingdom and
gal, signed at Lisbon, August 12, 1914, has been ac-
ted by Portugal, with the understanding that article 6 of
‘treaty (prohibiting the importation or sale of any wine or
sor to which the description ‘‘Port of Maderia’’ is applied
er than the produce of Portugal and the island of Maderia
hall apply only to the United Kingdom.
he most important provisions of this treaty may be sum-
jzed as follows:— : :

The citizens of contracting parties shall enjoy full free-
_of navigation in each other’s territories.

"he citizens of each shall be exempt from all personal
in the army, navy and national militia in the territory
the other.

‘Each country shall grant to the other most-favored-nation
atment in all respects as regards tariff, commerce, navi-
ijon and industry.

The citizens of each of the contracting parties shall be at
ty to acquire and possess every description of prop-
the territory of the other which the laws of the country
it citizens of the state to acquire and possess, and they

those applicable to citizens of the state.

handise of all kinds the produce or manufacture of
' the contracting parties passing through the territories
ther shall be reciprocally free from all transit duties.
Goods of all kinds the produce or manufacture of one of
e contracting parties imported into the territories of the
r shall not be subject to excise, octroi or consumption
levied on account of the state or of the municipalities
- than those payable on similar articles of native origin.

Commercial Travellors.

stipulations of the present treaty with regard to the
accord of the treatment of the most favored nation
conditionally to the treatment of commercial travel-
‘their samples. The chambers of commerce, as well
trade associations and other recognized commercial
ations in the contracting states as may be authorized
behalf shall be mutually accepted as competent auth-
issuing any certificates that may be required for
travellers. ;

‘imported by commercial travellers as samples
each country, be temporarily admitted free of duty

not be subject to any taxes or imposts other or higher

on compliance with the customs regulations and formalities
established to assure their re-exportation or the payment of
the prescribed customs duties if not re-exported within the
period allowed by law. But the foregoing privilege shall not
extend to articles which, owing to their quantity or value,
cannot be considered as samples, or which, owing to their
nature, could not be identified upon re-exportation,

In order to facilitate the clearance of samples of goods
brought by commercial travellers of one of the two states

into the territories of the other to be used as samples or pat-

terns .for the purpose of obtaining orders and not tor sale,
the marks, stamps, or seals affixed by the customs authori-
ties of one country to commercial samples at the time of ex-
portation, and the list of such samples drawn up in proper
form and certified by the competent authority, such list con-
taining an exact description of the samples, shall form suffi-
cient evidence, so far as the respective customs authorities are
concerned, of their nature, and shall entitle them to exemp-
tion from all customs examination except in so far as may be

necessary to establish that the samples produced are identical

with those enumerated in the list. The customs authorities
of either country are, however, at liberty to affix a supple-
mentary mark to such samples, should this precaution in par-
ticular cases be considered necessary.

Trading Between Points.

Notwithstanding anything in this treaty, either of the
contracting parties reserves the right to confine to national
vessels the trade between any ports within its territories.
Limited liability and other companies and associations, com-

mercial, industrial and financial, already or_ hereafter to be
organized in accordance with the laws of either contracting

party and registered in the territories of such party, are
authorized in the territories of the other to exercise their
rights and appear in the courts either as plaintiffs or de-
fendants, subject to the laws of such other party. The sub-
jects or citizens of each of the high contracting parties shall
have, in the territories of the other, the same rights as sub-
jects or citizens of that state in regard to patents for inven-
tions, trade-marks and designs, upon fulfilment of the for-
malities prescribed by law.
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ALBERTA INSURANCE ACENTS ORCANIZE

At a meeting of country insurance mer held last week

at Lacombe, an organization, to be knowx as the Alberta .
Insurance Agents’ Association, was formed. The following
officers were elected: President, John McKenty, Lacombe;

vice-president, E.- B. Tainter, Taber; secretary-treasurer,
A. J. Cameron, Lacombe. Executive—Arthur Mitchell, Vul-
can; Arthur Young, Macleod; John Percival, Red Deer; J.
P. Johnson, Wetaskiwin; H. W. Moffat, New Norway-




